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“Canada  Has  No  Problems  With 
At  Least  One  Country”  Is  News] 

-  I 

Switzerland,  way-point  far  scared  money,  likes  Canada; 
the  Safety  it  offers;  and  the  trade  that  is  possible  here 
—  fair  treatment  of  blocked  accounts  a  great  help 

Special  to  The  Financial  Timea 
By  DR.  R.  REDLER 

Berne.  Switzerland — Canada  is  a  ered  to  be  of  genuine  Swiss  origin 
country  with  which  it  is  a  pleasure  and  ownership, 
to  do  business,  this  reporter  was  as- 1  Export  Of  Capital 

sured  at  the  Department  of  Trade  Notwithstanding  a  traditionally 
here.  There  are  no  problems  out-  3jjy(,rse  trade  balance.  Switzerland 

sUnding  between  the  two  countries,  remains  an  important  exporter  of 

worthwhile  mentioning,  was  the  i  capital.  The  current  formation  of 
tenor  of  the  talks  at  the  Political  ,.api,ai  exceeds  the  domestic  in- 
Department.  An  echo  of  these  views  j  ^.estment  possibilities.  Consequent- 
was  voiced  by  the  Canadian  Min- return  on  investments  with- 
ister  in  Berne,  the  Hon.  Victor  Dore  j  country  Ls  small  compared 

and  the  energetic  Canadian  Trade  ill,  yields  obtainable  abroad. 
Commissioner,  Yves  Lamontagne,  j  gg^iks  in  Switzerland  may  decline 
whose  territory  covers  Switzerland  j  m  accept  larger  deposits  altogether; 
and  Austria  as  well.  I  (hat  is  to  say,  they  may,  and  fre- 

Offhand  this  would  seem  the  dull-  quently  do.  refuse  to  pay  even  nom- 
est  of  answers  a  reporter  can  get.  ,  inal  interest  on  large  savings  de- 
In  the  troubled  world  of  postwar  posits. 

Europe,  wher  trade  is  blocked  by  j  Hence  the  urge  for  capital  to 
import  restrictions  and  currency  re- ^  move  out.  Yet,  compared  to  pre- ' 
giilations,  where  expropriations  and  |  war,  investment  possibilities  abroad 
the  restitution  of  war  damages  still!  have  shrunk  catastrophically.  Gone  i 
clog  the  wheels  of  trade  and  the  are  the  countries  behind  the  iron 
channels  of  diplomacy,  such  state- |  curtain  which  sheltered  important 
ments  are,  however,  so  exceptional  .Swiss  investmenUs.  The  agreements, 
as  to  make  sensation.  They  reflect  ■  for  example,  with  Czechoslovakia, 
the  fact  that  Switzerland  was  never  !  forsee  annual  payments  in  compen- 
at  war.  It's  the  ideal  state  of  affairs  sation  for  expropriated  Swiss  in- 
that  could  obtain  between  the  coun- 1  terests.  That  is  to  say — the  Czechs, 
tries  of  the  w'orld  if  war  had  not  :  must  export  more  to  Switzerland 
twice  disturbed  normal  relation.'  [than  they  can  import,  the  differ-! 

Free  Trade  and  Money  .serving  to  pay  indemnifica- 

,  ,  .  ^  r.  !  (Continued  on  Page  10) 

Trade  flows  freely  between  Can-  ! _ 

ada  and  the  neutral  mountain  re-  ^  1  fl  I 

public  in  the  heart  of  Europe.  Since  .  V/ppf  \hf%Yfn  OO 

our  country  abolished  last  Decern-  lUgC 

her  the  last  vestiges  of  wartime  con-  JIN  1  / 

trols  over  movements  of  capital,  (ff  K^OXTy  ilXlO 

money,  too,  has  no  hurdles  of  red  '  ,  __ 

tape  to  overcome  if  it  is  to  be  trans-  /  n||f  f  |f  flf  /  fiflY 

ferred  from  one  investment  to  an-  wVffttfig  M  CUI 

other.  This  is  after  the  heart  of  the  • 

Swiss;  and  the  rapid  liquidation  of  Worst  effects  for  some  ^ 

the  wartime  measures  by  Canada  converters  may  be  felt  in 

finds  high  praise  in  the  capital  of  quarter  of  7952 

Switzerland.  j  i 

As  a  result  of  all  thi>,  the!  converting  indus- ' 

tion  and  wonder  as  to  how  this 
name  of  Canada  evolves  a^rn'ra-, 

tion  and  wonder  as  to  how  ^s ;  i 

should  bd  possible;  how  a  smaller  c.  <  •  .  ■ 

snouia  oe  .States,  insofar  as  their  production! 

country,  so  immediately  exposed  to  j  ^ 

L  competition  of  the  gigantic  pro-  the 

ductive  machinery  of  the  United  l  year,  with  ; 

States  should  be  able  to  hold  its  !  ‘/‘elihood  of  extending  well  into  ^ 
owm  without  resort  to  protection-  ^  ‘"e  quarter  of  next  year.  j 

ism.  i  Companies,  such  as  structural  ! 

Switzerland  depends  more  on 'Steel  builders,  which  are  depend-  ; 
Canadian  produces,  notably  durum '  ent  upon  U  S.  sources  for  certain  | 
wheat,  than  Canada  depends  on  of  their  requirements,  already : 
Swiss  products.  The  balance  of  have  been  feeling  the  pinch  in! 
trade  has  thus  consistently  been  in  cases  where  their  inventory  posi-  i 
Canada's  favor.  But  the  Swiss  note .  tjon  has  been  inadequate.  And,  with  I 
with  satisfaction  the  rise  in  exports  qu^gs  to  U.S.  industry  on  a  cur- ! 
to  Canada  value  of  which,  accord- j  com® 

mg  to  the  Sw^  official  ftgtu-es^:,^  ,  consequence  of  the  extended, 
rose  from  sfi's.  57  milhon  in  1949  to  .,  «  ! 

sfrs.  68  million  in  19.50.  sfrs.  75  >he  primary  mills,  Cana- 

million  in  1951  and  sfrs.  30  million  purchasers  are  likely  to  nave 

in  the  first  five  months  of  1952.  difficulty  in  obtaining  anything 
Swiss  imports  from  Canada  —  the  aPProaching  ample  supplies  for: 
figures  are  slightly  higher  than  the;. some  time  to  come, 
export  figures  shown  in  Canadian:  The  primary  steel  supply  situa- 
trade  statistics — gre  giien  as  sfrs.  tion  for  Canadian  converters  will 
164  million.  134  million  and  153  be  aggravated  by  the  fact  that,  with 
million  for  the  years  1949-51  and  at  meagre  deliveries  of  steel  from  , 
sfrs.  87  million  for  the  first  five '  u.S.  sources  those  which  have  been 
months  of  the  current  year.  The ,  ^  g 

gap  has  thus  narrowed.  I  requirements  will  turn  to  : 

A  lowering  of  the  Canadian  j  Canadian  mills  for  substitutes;  thus  ' 
tariff  on  laces  and  watches  would  l  ^  curtailment  in  quota  I 

be  welcomed  by  the  Sw-^-  Moje  dgii^gries  from  the  latter.  i 

generall3%  the  Swiss  would  benefit 

by  the  paring  of  the  British  Em-|  New  Production  to  Help 
pire  preference  which  would  allow'  The  shortage,  insofar  as  domestic | 
their  machinery  to  enter  Canada  suppliers  are  concerned,  will  be' 
on  more  even  terms,  j  mitigated  to  a  greater  or  lesser  ex-; 

Apart  from  wheat,  the  strategic  tent  by  the  coming  into  operation; 
metals,  aluminum,  nickel,  copper;  betw'een  now  and  first  quarter  of! 
and  zinc  form  the  most  important  next  year  of  additional  productive 
Canadian  exports  to  Switzerland,  capacity.  The  "big  four”  in  the 
The  Swiss  forbid  the  re-export  of  basic  steel  industry  have  all  been; 
such  strategic  materials  to  Iron  engaged  in  major  expansion  pro-j 
Curtain  countries.  The  official ;  giams.  Dofasco  brought  in  a  new' 
Swuss  view',  as  expressed  to  this  blast  furnace  in  September  last; 
reporter,  is  however,  that  Russian  and  domestic  supply  has  benefitted 
demand  for  such  materials  has  accordingly.  Stelco,  Dosco  and  Al- 
greatly  lessened  in  comparison  with  gorna  all  are  carrying  out  large' 
prewar  days.  In  other  words,  the^^^ale  additions  to  productive  capa- 
Soviet  sphere— which  now  includes  pi,y  s,p,p„ 

the  production  of  the  satellites  and  f^^,.na(Je  and  open-hearth  furnaces,' 
the  nickel  deposits  of  Pelsamo—  Hamilton  to  be  in  operation  dur-i 
annexed  from  B  inland— is  far  more  quarter  of  this  year;  al-' 

self-sufficient  in  these  rnaterials' ,, applies  of. 'iron  ore' 
than  Russia  was  before  the  war.  ^  corollary  of  the  steel  strike;! 


Chateau  Laurier  tho  Place  for 
rVews  from  Ottawa  These  Days 

Rumour  —  sometimes  a  lying  jade  —  has  It  that 
Sorreds  may  not  he  a  ‘‘shoo-in”  after  all  in  .4lbrrta 
eleetion  —  Gardiner  hlamed  for  Liberal  rout  in 
MHI  I  Sa.skatrhrwan  —  No  Cabinet  resignations  this  year,  I 

with  coronation  a  fart. 

Ottawa:  Up  on  the  Hill,  you  Se.^ame.  and  the  Red  Portals  will: 
imH  might  see  dozens  and  dozens  of  start  to  swing  for  The  Renfrew 
men  leaning  over  their  typewriters.  County  .\esculapian. 
moaning.  They  were  journali.sts  in  f  While  on  National  Re\  enue  say  a 
labor;  they  were  bringing  forth  kind  word  for  Charlie  Gavsie,  the 
mice.  Deputy.  His  predece.ssor  just  about 

I'll  tell  you  how  bad  things  are;  ruined  morale;  Gavsie  has  restored 

This  week  the  story  is  that  there  moved  along,  Charlie  Gavsie  went 

^  K:'v,  '  wBnj  .  ^B IB  HH  The  poor  chaps  up  on  the  Hill  parts  He  held  meetings  and  re- 

|BB  ||||B'  Bj"  ■  (■■■II  ^  llllllllll  these  days  who  are  trying  to  do  a.ssured  the  boy.;  The  is  that, 

~ mally  worth  a  paragraph  to  half  point  he  i.<  much  more  co-operative" 

^  ’  '  „  „  _  _  _  column.  He  interpreted  all  around  The  other  fellow  was  never  avail- 

'  . * . . ^  .  would  not  talk  to  you 

The  new  Bank  of  Toronto  building  in  Winnipeg,  which  opened  for  business  during  p,ast  dead  old  Daily  Deadline,  That  is  whv  he  is  in  Hamilton  to- 

I  is  located  at  comer  of  Portage  and  Notre  Dame.  A  4-storey  building,  it  is  built  of  blue  and  buff  ‘ 

1  fvndall  stone  with  a  granite  base.  Windows  30  feet  high,  tinted  to  diffuse  glare,  arc  set  into  the  walls  It  occurred  to  me  that,  perhaps  day  and  Gavsie  is  in  Ottawa, 
of  the  mam  floor.  Over  the  front  entrance  is  the  crest  of  The  Bank  of  Toronto  carved  by  one  of  ,{  the  Commons  could  not  produce  -y  •>  •> 

North  America's  foremost  artists  in  stone,  Hubert  Gagne,  whose  work  can  be  seen  also  in  the  ten  „,,„u  ,uo,-o  _ _ i-u  .  ,-u  ...  .  _ _ 

handsome  carvings  surrounding  the  front  door.  The  doors  are  aluminum  framed  Herculite  gla.ss.  and  rnuch,  theie  might  be  -omethin..  The  same  Chateau  al.o  produced 

open  on  contact  by  device  know'n  as  Pittocomatic  hinges.  They  are  believed  to  be  one  of  the  first  such  doing  down  in  that  ‘'Other  Place,”  this  about  Alberta.  Perhaps  you 

installations  in  Canada. _ _ _ _ the  Chauteau  L  a  u  r  i  e  r.  So  I  have  believed  that  the  election  was 

'  '  *  ■  I  1  'scrounged  around  among  the  gab-  in  the  bag  for  the  Social  Crediters. 

Qrtohnl/vJt/Himn  TV  Bio  Foctor  I  nnmiY  t  YMlnlp^  American  tourists,  and  A  Liberal  who  should  know  thi.-^ 

OQSRUICiIKWUIL  kl  ^  •  •  LiUUUUI  A  I  um/lco  I  sure  enough,  came  away  with  some  morning  said  that  this  was  not  so 

D  •  «  /  Nominations  Hm#  ,r.otes  on  which,  herewith:—  It  appears  there  is  a  lot  of  discon- 

iTCpCLTinS  TOT  iRrifh  II  ^  Pnrfioc  Dclllg  I  I  OlIcCl  K/Ul  First  of  all,  expect  no  resigna-  tent  about  roads  out  there  and  that 
:  _  -  I  r  I  *1  DOin  U.O.  rUlTieS  ^  Tb  *  C  r*  I  cabinet  in  the  next  ’he  so-called  efficient  Socred  gov- 

UOlden  Jubilee  UU  rUCltlC  LOUSt  year  Reaso?,’  Their  wives  wont  ernment  built  some  pavemenLs  that 

,  Telegrams  to  Chicago^  c  i  l  u  L.  *l'^el  them.  That's  right,  their  wives  on^y  Ia-"ed  a  year  or  so.  In  any 

r  work  k'Hed  Toft's  chances  — ;  Salmon  fishermen  back  won  t  let  them  Only  way  a  guy  event,  the  story  IS  that  there  ls  a 

ommi  ^  Kefauver  clowned  himself  |  work  and  smelters  contract  can  get  out  of  the  cabinet  door  '•'’t  cf  discontent  and  that  this  wii; 

on  plans  for  semi-  nomination  i  signed — Lumber  pr'ispects  these  days  is  through  the  Pearly  he  reflected  in  the  balloting.  No 

centennial  in  7955  ,  j  good  Gates.  "fie  surely  seriously  thinks  the 

- • -  Ottawa— Before  anybody  cares  to'  .  The  season  ls  that  all  the  wives  ^"''^enment  can  be  iip.'et:  but  the 

Special  to  The  Financial  Times  '  bring  up  the  theme  as  to  what  a'  (Special  to  The  Finanrial  Times)  'want  to  go  to  the  Coronation,  and  i-'  ’hat  it  will  he  closer 

^ I  bad  political  prophet  I  am,  lets  get  'Vancouver,  —  British  Columbia's  aren't  you  just  thrilled,  my  dearl  most  people  think.  This  seems 
much  with  Its  fur  trade  and  pioneer  round-up  of  the  two  period  of  midsummer  labor  tiir-  Who  will  be  the  lucky  women  'or  ’h**  Alberta 

■settlement  past,  Saskatchewan  will  ciqIps  ronventions  i  .  u  ■  ,  .  Liberals  sav  thev  will  make  it 

unnea  states  conventions.  moil  appears  to  be  nrawing  to  a  meni  to  travel  on  government  ex¬ 
devote  itself  this  year  to  the  pre-  -  u  j  .u  .u  »  c  »  -r  »*  i  c  i  »  ,u  •  j  .  i i  .u  clo.^e.  On  tw  o  counts  this  sounds 

,  ,,,  i  I  had  thought  that  Senator  Taft, close.  Several  of  the  industrial  pense  account?  While  these  is  a  ,  ,  _ 

j  liminaries  for  its  golden  jubilee  u  n  *',■  u-  u  u  j  _  u  foolish.  The  first  is  that  the  Libci- 

had  the  first  one  in  the  bag.  But  tieups  which  harassed  operations  cabinet  spot  there  is  hope, 

celebi  ations  to  be  commemoiate  j  reckoned  w'ithout  television.  ^  for  several  weeks  have  already  True  there  are  some  wives  who  ^ eadeis.  second  thev 

regionally  and  Irwally  m  all  areas .  never  occurred  to  me  that  so  been  settled,  and  it  Ls  expected  that  vvould  not  give  a  good  river  im-  oi  ganization.  Whether 

of  the  province  in  195.i.  A  i  many  U.S.  voters  would  get  their;  the  strike  of  32.000  forest  industry  pediment  to  get  to  the  .Mibey,  but  a  ^  lsmio  or  not  the 

I  committee,  provided  for  b>  an  act ;  Zander  up  so  much  that  they  would  i  workers  will  soon  be  ended  with  a  _  lot  of  other  girls  are  already  see-  ^  ^  decide, 

jof  the  legislature,  is  expected  to  1.50,000  telegrams  to  Chicago.  I  settlement  based  on  recommenda- j  ing  themselves  in  a  long  dress  mak- '  The  appointment  of***E=cott  Reid 

I  begin  its  duties  next  winter.  |  substance  they  were  saying  to  Itions  of  Chief  Justice  Gordon  Sloan,  i  ing  the  deep  obeisance  in  the  Royal High  Commissioner  to  India  and 

!  To  deal  with  the  various  phases  jbeir  delegates  that  they  had  who  undertook  to  mediate  the  dis- 1  Presence  and  nudging  in  beside  Herbert  O  Moran  as  \mbas.sadoi- 

I  of  the  jubilee,  sub-committees  are  j  better  stop  supporting  Taft  and  pule  between  the  unions  and  the!  their  husbands  at  the  enthroning.  (q  Turkey  shows  that  the  govern- 

ito  be  set  up.  Premier  Douglas  has,  ^tart  supporting  Eisenhower.  That  operators.  j  following  a  policy  of  send- 

:  declared  that  the  coming  celebra-.j^^  jf  fbey  intended  to  come  back  The  forest  industry  strike  has!  Then  I  hear  that  the  steamshovels  career  diplomats  to  forei^’n 
itions  ‘‘could  provide  a  show  win- '  home.  jbeen  the  costliest  in  British  Col-l|will  be  heard  along  the  banks  of  posts  On  the  surface  of  it  this 

jdnw  for  others  to  see  what  was  .j-^e  crudities  of  the  Texas  pri- j  t'mbia's  history  from  the  stand- -the  St.  Lawrence  by  the  fall  of  looks  good.  But  there  are  .some  dis- 
'  being  produced  by  Saskatchewan  i  the  rough  and  tough  jPO'"’  r,t  lost  wages.  By  the  time  |  fifty  three.  I  am  told  that  the  q^eting  reports  comm-  back  that 

pervple  from  Saskatchewan  prod-!.j.3ft  boss  talked  about  "barreling ' ’be  men  go  back  to  work,  even  i  paper  work  will  hold  things  off  till  are  sending  in  effect  inex- 
iuct.s."  The  chief  expenses  to  be;  through"  and  when  they  so  obvi-i^"  ‘be  event  of  an  immediate  set-  then.  But  somewhere  around  Sep-  perienced  civil  servants  out  who 

'incurred  will  be  taken  care  of  ously  acted  out  in  the  slow  de-,“®”’e"‘-  ‘bey  will  have  lost  about  tember  1.  1953,  do  not  be  surprised  do  not  know  the  score  ThLs  re- 

jby  the  provincial  government,  liberation  of  charades,  their  ruth- 1 520.000.000,  and  there  will  have  if  the  dream  of  the  ages  is  realized  fe.-s  to  previous  appointments  and 

I  Since  .Mberta  was  incorporated  iggs  Reties  to  elect  Taft  apparently  been  similar  losses  in  the  value  Don't  be  surprised  if  it  is  not  real-  not  to  present  a.sMgnments 

^at  the  .‘=ame  time  in  1905  it  would  proved  a  boomerang.  It  was  the  p‘  ‘beir  product  when  marketed,  ized.  either!  I  heard  of  one- chap  out  in  on® 

h.av®  the  same  motives  to  com-,  Taft  supporters  that  lost  the  ^he  Chief  Justice  recommended  .>  .>  .>  spot  who  did  not  know  about  aimv 

memorate  its  early  history  as  its  nomination  for  Taft.  PP"-  bour  increase  arros.s  They  say  that  Dr  J  J  McCann.  _„rgng,h  and  how  the  pcop  ®  were 

sister  provinee  So  far  a.s  is  known  Well,  anyway,  the  plain  fact  was  'bn  board.  This  compares  with  a  Minister  of  National  Revenue  can  geonomieallv  and  so  on  Tnr 

however,  no  nlans  have  yet  been  that  TV  was  the  deciding  factor.  n^nt  increa.sp  demanded  by  the  keep  his  job  as  long  as  he  wants  nnt-striped  pant  goons 

made  there.  Manitoba  celebrated  its  What  the  people  saw  on  video  they  "nions  and  might  be  considered  a  ht.  Laurent  thinks  he  is  doing  a  attention  to  p'oloeol 

7:5th  anniversarv  as  its  establi.sh-  did  not  like  and  tho.se  130.000  tele-  negligible  boost:  but.  in  view  of  swell  job.  The  doc  is  not  .so  hot.  3^^  ,,^3,  ^.j,3,  ^^(,,,.,^3. 

ment  as  a  nrovincP  in  1946.  grams  swung  their  support  to  'b?  -'Pnnus  market  condition.s  fac-  politically  speaking,  and  he  has  their  ears  and  eves 

Manv  of  the  town;  and  posts  in  starry-eyed  Ike.  the  "pin-up  "  j ‘b^  ‘^rest  industries  at  pres-  put  his  foot  in  it  more  than  once  politicians 

Paskatchenan  have  their  origin  in  general.  Whether  this  new  politi-  ‘bei'e  "'as  some  doubt  as  to  with  cabinet  colleagues,  but  he  i.s  3,.p  gg,j.„3  3^^ 

the  fur  trade  or  in  the  earlv  .settle-  cal  Sir  Galahad  can  win  in  Novem-  "'bP'ber  the  operators  would  agree ;  as  sound  as  Gibraltar  when  it  comes  ,„^p  gbanges  made  if  they  get 
ment  period.  Battleford,  for  ex- i  ber  is  another  matter,  ; ‘b«‘  '"’’^b  of  an  mrrea.se, ;  to  the  job.  their  sav, 

ample,  was  the  capital  of  the  old!  -  ❖  •>  ❖  ICeHainly  it  could  not  be  ju.stified  For  one  thing,  and  here  you  ge‘  Meanwhile  the  Progressive  Con- 

North  tVest  Territories  when  thev!  Then  there  was  that  other  victim  on  straight  economic  terms  because  some  inside  information.  McCann  .,pr,.at„.p.,  3,p  3 

included  both  Saskatchewan  and  television.  Kefauver.  E.stes  ;  not  only  is  there  a  sharply  reduced ;  attends  all  the  cabinet  meetings  |  jgy  pf  pp^i.cM  appointments-that 
Alberta.  As  earlv  as  1800  however. ! ‘bought  he  was  pretty  hot.  and  in-;demand  for  forest  products  just ;  Therefore  he  knows  what  is  going  ,ay.  appointment  of  men  with 

the  Hudson's  Bav  Co.  had  e.stab- i be  was.  But  not  quite  hot  now,  but  the  prices  have  been  on.  and  hence  he  knowswhat  he  is '  already  established  relations-while 

lished  a  trading  post  on  the  present  i®"°“Sb.  His  grimacing,  his  acting,  severely  reduced.  'talking  about.  So  they  refer  to  the  career  men  will  plug  up  the 

site  of  the  town.  'bis  emoting  impressed  a  lot  of  However,  as  a  goodwill  gesture ;  on,  and  hence  he  knows  what  he  is  unimportant  posts. 


— i  -.'an 

m::  ■jy 


"t  •  i'Z  _  -s. 


<10  .  . 


The  new  Bank  of  Toronto  building  in  Winnipeg,  which  opened  for  business  during  p.ast  week. 
I  i.s  located  at  corner  of  Portage  and  Notre  Dame.  A  4-storey  building,  it  is  built  of  blue  and  buff 
]  Tvndall  stone  with  a  granite  base.  Windows  30  feet  high,  t'nted  to  diffuse  glare,  arc  set  into  the  walls 
of  the  mam  floor  Over  the  front  entrance  is  the  crest  of  The  Bank  of  Toronto  carved  by  one  of 
North  America's  foremost  artists  in  stone,  Hubert  Gagne,  whose  work  can  be  seen  also  in  the  ten 
handsome  carvings  surrounding  the  front  door.  The  doors  are  aluminum  framed  Herculite  gla.ss.  and 
open  on  contact  by  device  known  as  Pittocomatic  hinges.  They  are  believed  to  be  one  of  the  first  such 
installations  in  Canada.  * 


Being  Ironed  Out 
On  Pacific  Coast 

Salmon  fishermen  back  of  I 


Saskatchewan 
Preparing  for 
Golden  Jubilee 

Committee  formed  to  work 
on  plans  for  semi¬ 
centennial  in  7955 


TV  Big  Factor 
In  Nominations 
Both  U.S.  Parties 

Telegrams  to  Chicago 
killed  Taft's  chances  — ; 
Kefauver  clowned  himself  | 
out  of  nomination  j 

Ottawa — Before  anybody  cares  to  ^ 


fixed  emiinmically  and  .so  on.  Tnr 
story  i.s  that  out-.striped  pant  goons 
pay  loo  nnirh  attention  to  piotoeol 
and  that  too  niiirh  vital  inforina- 
tion  gets  by  their  ears  and  eyes. 

0!ri  lime  hard  boiled  politicians 
are  getting  sore  and  there  may  be 


c  ,  .  A  ^  ^  .  people.  But  not  enough.  Kefauver, 

Saskatoon  to  Celebrate  ,u  u  r-.  1  r.  .  .  1. 

To  commemorate  the  70th  annl-!'^’‘b  bis  Daniel  Boone  routine,  feit 

versarv  of  its  founding  in  1882  the!  be  "'as  wowing  them.  But  the 
city  of  Saskatoon  is  planning  a !  ‘ba‘  ‘bey  did 

week-long  celebration  this  fall.  It  ®  candidate  who  was 


and  an  indication  of  their  eagerness  a  solid  fellow.  St.  Laurent  does  not;  gy  political  appointments  I  have 
to  get  back  on  an  operating  level  j  like  a  change.  So  it  looks  as  if  Me-  mind  such  men  as  Vincent  Mas- 

again,  the  negotiators  representing :  Cann  is  in  for  keeps.  He  also  has  sey,  when  in  the  UK:  Tommy  Davis 

the  employing  group  may  decide  a  swell  arrangement;  when  and  if  now  in  Germany;  Col.  Odium  pres¬ 
to  grant  the  increase.  he  ever  wants  to  go  to  the  Sena'e,  pntly  in  Turkey;  Fraser  Elliott  m 

The  attitude  of  the  unions  was  to  all  he  has  to  do  is  to  cry  Open  (Continued  on  Page  10) 


was  first  founded  a.;  a  temperance  crowding  Milton  Berle;  that  if  The  attitude  of  the  unions  was  to  all  he  has  to  do  is  to  cry  Open 

cninnv  in  188'’  there  had  to  be  some  fun  on  video  be  determined  by  a  new  vote  July 

Western  Canada,  as  it  is  known  profes-i27.  and,  while  the  suggested  terms  A  ££^ 

lodav,  wa.s  first  claimed  for  the  amateur.  of  settlement  are  far  apart  from  LXieTTlCtl  AT  T  Q\ 

Briti.;h  crown  in  1612.  four  years  ^  Kefauver  the  original  demands  of  labor,  the 

after  Champlain  founded  Quebec.  presi- ,  leaders  are  conscious  of  the  fact  t  UllC 

Following  the  granting  of  the  char-  unpopular  __ 

ter  to  the  Huri.son's  Bay  Co.  in  1679  “■*"'*  “P  ‘ba‘  ^‘>'ike  not  only  with  the  public  as  -  “ 

it  was  part  of  the  roughly-defined  appearing  not  a  whole  but  with  the  rank  and  - - 

domain  of  the  "Company  of  Ad-  convention  file  of  the  unions.  The  leaders  may  ^  diplomat  who  tried  to 


External  Affairs  Has  Double 
Function 


Ottawa:  A  diplomat  who  tried  to  but  behind  the  srenes.  I  am  told 


,  ,  ...  i  but  on  the  platform  showed  that  therefore  be  eager  to  snatch  at  any  ,  ,  ^  ,  ,  u  ,  u-  .1. 

venturers  Trading  into  Hudson  ,  !  u  n  ,  ^'^‘P  bis  rent  and  brow  beat  his  there  wa.< 


than  Russia  was  before  the  war. 

Swisa  Capital  to  Canada 


may  mean  a  delay  in  full  effects 


A  talk  with  one  of  the  experts  of  these  additions  being  apparent, 
in  the  Swiss  Trade  Department!  Electrification  of  Dosco's  bloom- 
confirmed  the  magnitude  of  the  re-  ing  mill,  expected  to  be  completed 
cent  flow  of  Swiss  capital  to  Can-  in  September  should  make  for  a 
ada.  Switzerland,  with  her  many  boost  in  that  company's  output, 
frontiers;  the  traditional  interna-  other  improvements  to  Sydney 
tional  character  of  her  banks  which  plant  will  further  increase  Dosco’s 
are  the  clearing  house  of  Europe;  capacity.  Algoma  Steel  is  engaged 
and  the  strictly  respected  principle  jn  an  expansion  program  which, 
that  the  banks  can  keep  secret  the  on  completion  some  time  next  year 
deposits  of  their  clients:  does  not  ^iji  add  over  1,200, (X)0  tons  to 
see  fit  to  gather  and  publish  figures  company’s  productive  capacity, 
on  the  movement  of  capital.  It  is  Farm  equipment  companies,  car 
thus  rather  a  matter  of  impressions  companies,  automobiles  manufac- 
than  of  cold  statistics.  turers  and  foundries  all  will  prob- 

That  a  certain  part  of  the  funds  gjjjy  fggj  In  some  extent  effects  on  j 
which  came  from  Switzerland  operations  of  the  steel  situa- 

Canada,  represent  funds  which  Iron  I  Irrespective  of  bu.siness  on 

Curtain  nationals  as  well  as  Ger- 


j^3^,  „  Kefauver  figured  he  was  still  the 'settlement  that  will  save  face. 

_  .  ,  fellow  who  was  running  the  con-  The  union  executives  claimed  all 

L  nri ’’  th  t  hi  ♦  •  ' Eut  the  speaker  waved  along  that  the  employers  were 

ed  that  dlsIgTtion  until  Lnitoba  he;  bluffing  and  that  they  ^uld  ;  .pe'gkaWe' d[plomat. "  . . .  Dej^artment  ^f  '  External  'Affa'r., 

was  e.stablLshed  as  a  province  under  '  u' wh ''"J  ■  ?  il  /  h  l  ^  Jackin  the  spring  a  woman  was  al.so  very  kind  when  they  real- , 

the  British  North  America  Act  in'  StevensoMid  not  have  to  | that  the  operators  talk  of  shrunken  ^  J 

1870.  In  the  formative  years  thati'*”  trading.  No  deals.  :mar  e  s  was  so  retarv  of  a  near-Asiatic  country  w,s«  good  his  threat  to  just  walk  out.” 

follow'ed,  the  land  furtherwestbl!'  So  it  was  television  that  lost  the  :  Since  then,  as  the  strike  has  drawn  ■  | 

came  the  North  West  Territories.!^""''""'*""  'J'"" ,  ^  nasty.  He  would  not  say  when  he,  got  rolling  evidently  told  the  dip- I 

The  present  provinces  of  Saskat-  proving  to  bejto  ac  now  e  ge  a  per  aps  going.  He  lomat  to  pay  his  rent:  he  did  and, 

F  ^  cui.  ni  oaxSKai  -  different  wav  of  operators  meant  what  they  said.  »  »  ^  u  ..t.  ^ 

Chowan  and  Alberta  came  into  ex-  a  gL  serv^rL  a  bad  To  reject  the  proposal  of  chief  now  gone,  bag  and  bag- 

istence  in  1905.  ijustice  Sloan  at  this  sUge  in  the-’^t  "“‘y-  Now  I  don’t  like  to  see  gage  as  Gladstone  used  to  say.  ; 

Its  name  derived  from  the  Indian ;  '  j  proceedings  would  be  an  unpopu-:®"y  ‘° !  ‘b^  ‘^sson  is  there.  It  is 

word  or  rather  phrase,  "Kis-is-i  Many  moderates  and  down-the- !lar  step  for  the  unions,  as  well  asl'’’^  his  diplomatic  rank  on  a  Cana-  perfectly  true  that  the  External; 
skacke-wan  ,  meaning  swift  cur-  middle  Canadians  as  well  as  Ameri-  j  for  the  operators.  Everyone  is  citizen  to  whom  he  owes  Affairs  exists  in  part  to  protect 

rent,  Saskatchewan  was  first  dis-  cans  will  rejoice  that  Stevenson  is  anxious  to  get  the  strike  settled,  j  money.  ithe  rights  of  the  diplomats  within 

covered  by  Henry  Kelsey,  employed  also  deal-less  with  regard  to  labour,  j  ,  Fishing  Back  in  High  Gear  j  ^  touch  with  External  Af- ;  our  gates  from  the  incursions  of 

at  York  Factory  by  the  Hudson’s  It  was  noticeable  that  all  the  labour  Fishermen  finally  came  to  terms  The  protocol  chaps  did  the  ^Canadians.  But  let  us  contemplate  | 

Bay  Co.  In  the  service  of  the  com- j  bosses  were  at  the  convention  and  with  the  cannery  operators,  so  that  c'gbt  thing  and  went  on  the  as-  the  reverse  side  of  the  coin.  It  is 

pany  since  he  was  14,  the  British  sat  like  maharajahs  in  their  suites  Ls  one  industry  that  is  back  in  high  !®*Jmption  that  the  departing  diplo-  equally  important  that  External 

youth  was  only  20  when  he  first  while  the  Democrat  bosses  crept  gear  again.  About  6,000  f  shermen  mat  was  a  gentleman  and  would  Affairs  exercise  vigilance  in  pro- 

entered  the  territory  on  a  two-year; in.  hat  in  hand,  to  kiss  labour's 'were  affected.  They  set  up  a  P’^'"  ‘b**  Kame.  But  then  1  sent  terting  help. ess  Canadians  against 

exploration  jaunt  in  1692.  In  recent  royal  hand,  and  then  ease  unctious-  schedule  of  higher  prices  which  *bem  a  copy  of  thL<  womans  letter,  unscruplous  diplomats  who  try  to 

years  a  diary  giving  an  account  of  ly  out.  jthey  wanted  the  cannerymen  to  j  ‘  *bso  saw  one  of  the  heads  of  pull  lank  on  them, 

a  portion  of  his  journey  was  dis-  But.  by  the  end  of  the  week.,  pay.  The  packers  pointed  out  that  |  External  at  a  cocktaU  party  and  I  Generally  speaking  diplomaU; 

cox’ered  in  northern  Ireland.  the  labour  bosses  lost  their  pres-  'fhey  simply  couldn't  consider  such  bim  that  he  seemed  in  for  a  make  gi?od  tenants;  but  there  is^  a  , 

Entering  the  service  of  the  com-  tige.  and  at  the  end,  they  were  no-iprices  inasmuch  as  their  overseas  '  mess  if  he  didn  t  get  cracking.  He ‘minority  who  really  wreck  a  house  j 
(Continued  on  Page  10)  t  (Continued  on  Page  10)  '  (Continued  on  Page  10)  *  me  the  usual  aloof  thank  you  j  when  they  rent  it. 


landlady  has  gone  back  hnme 


Mixed  Trend 
Commodities 
In  Evidence 

Shortages  and  surpluses  in 
balance  to  considerable 
extent  —  Steel  strike  an 
influence 

(Special  to  The  Finanrial  Times) 

Commodity  markets  continue  to 
hold  the  limelight,  with  shortages 
in  one  Item  matched  by  surpluses 
in  others  .K  round-up  of  recent 
trends  presents  approximately  this 
picture. 

Base  metals  are  currently  in  long 
supply,  although  stock  piling  of 
.some  metals  has  prevented  an  actual 
marketable  surplus  from  develop¬ 
ing.  The  ehief  influence  in  creat¬ 
ing  this  situation  has  been  the  steel 
strike  It  has  cleared  out  what  there 
was  nf  strong  inventory  positions 
in  semi  fabricated  stecLs  and  has 
halted  production  of  many  steel 
consuming  items. 

Wherever  it  stopped  or  reduced 
manufacturing  operations  ba.sed  on 
steel,  it  has  also  stopped  a  substan¬ 
tial  part  of  the  consumption  of 
metals,  which  go  into  the  same 
manufactured  items.  This  is  parti¬ 
cularly  noticeable  in  tin. 

'  TliP  greatest  shortage— in  so  far 
as  the  steel  strike  had  effects  on 
various  industries — has  been  in  the 
tin-plate  production,  for  the  can¬ 
ning  industry. 

The  tin  Situation  is  once  again 
one  of  substantial  surpluses  hanging 
over  the  market  (a  consumption  of 
1,50.000  tons  a  year  against  an  avail¬ 
able  160.000  tons!  This  being  the 
fifth  straight  year  nf  a  trade  sur¬ 
plus.  effects  on  tin  prices  may  be 
expected  to  be  severe  during  the 
next  few  months.  Both  tho  Diitch- 
Briti.<h  cartel  and  the  Bolivian  group 
are  expected  to  be  offering  sub¬ 
stantial  concessions:  the  one  to 
maintain  dollar  income,  tho  other 
to  enable  it  to  live  up  to  recent 
j  revolutionary  political  promises. 

!  j  Impart  on  Food  Prices 

!  The  steel  situation  also  is  having 
an  impact  on  food  prices.  Many  of 
the  canning  crops  now  coming  info 
a  state  of  ripeness  will  come  too 
soon  for  tin-plate  production  to 
catch  up.  The  weight  of  sharp  price 
drops  in  the  United  States  may 
possibly  be  felt  m  Canada  where 
the  steel  strike  was  not  a  factor  in 
tinplate  output,  but  where  markets 
are  .eensitue  to  possible  competi¬ 
tion  from  the  United  States. 

The  wood  pulp  market  is  cur¬ 
rently  taking  a  licking  .Some  Bri¬ 
tish  t’ohimhia  niill.e  are  shut  tight 
for  lar  k  of  pulp  markets  Prices  are 
droppini;  at  a  rate  w  hich  w  ill  make 
it  difficult  for  eastern  companies 
specializing  in  pulp  production  to 
stay  In  operation  on  a  basis  to 
which  the.v  have  become  accus¬ 
tomed  in  recent  years. 

Great  new  pulp  capacities,  for 
rayon  and  other  fibre  pmductKsn, 
are  expected  to  leave  a  permanent 
mark  on  the  industry  from  here  on. 
Some  benefits  may.  incidentally, 
accrue  to  the  textile  industry  w'hich 
will  be  able  to  buy  cheaper  fibre 
on  a  much  more  competitive 
market. 

The  change  in  this  situation  is 
imost  clearly  shown  in  the  .'o-called 
open  market  which,  during  the 
days  of  strict  allocations  carried  the 
name  "grey  market.”  Pulp  used  to 
.'Cll  at  $335  a  ton  in  that  non-con¬ 
tract  market:  it  is  down  to  an  offer¬ 
ing  price  of  $130  a  ton  and  sales  are 
exceedingly  low.  Contract  prices 
which  were  about  half  of  the  grey 
prices  a  year  ago— $170  to  $175  a 
(Continued  on  Page  10) 

WHERE  TO  FIND  It 


am  happy  to  say  that  yours  truly  For  the  woman  w  rot®  me  and 
was  able  to  put  the  heat  on  the  un-  thanked  me  and  added  that  "the 


speakable  diplomat.  Dejiartment  of  Externa!  .^ffa'rs 

:  Back  in  the  spring  a  woman  was  also  very  kind  when  the.v  real- 
phoned  and  said  that  this  first  sec-  ized  that  Mr.  D  intended  to  make 


lid  not  do  anything  except  to  he  has  now  gone,  "bag  and  bag-  '  News  of  Western  Oils  and  Mines  9 


man,  French  and  other  European ' 
nationals  had  first  transferred  to 
Switzerland,  is  not  denied.  But  ex- ! 


panies  have  extensive  order  back- 1 
logs— production  seems  likely  to 
be  curtailed  for  some  time  at  least! 


pert  sources  fend  rather  to  minim-  i  -  c  was. 

Ixe  this  aspect  of  flight  capital.  The  >”“*'•  P*"  '  J  and 

solid  bulk  of  the  funds  is  consid- 1  sarly  part  of  next.  I 


Dividend  Declarations  . 

Echoes  of  the  Market  Place  ... 
Covering  the  Insurance  Field  .. 
Management  and  Labor  — 
Canadian  Business  Index 
To  Compete  or  Not  to  Compete 

Editorials . 

Industrial  Design  —  What 

Does  it  Mean?  .  .  . 

Stock  Market  Record  and 
Other  Market  Statistics  . 
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BIG  NEW  TANKER  LAUNCHED 


Big  New  Lake 
Tanker  of  B-A 
Oil  Launched 

B.-A.  Peerless  will  carry 
125,000  barrels  of  crude 
ail  each  trip  to  refinery 


>  ‘j 


Launched  during  past  week  at 
Collingwood  was  B-A  Peerlesa  one 
of  the  worlds  largest  fresh  water 
tankers.  Premier  Leslie  M.  Frost  of 
Ontario  officiated  at  the  ceremony 
for  the  British  American  Oil  Com¬ 
pany's  new  ship. 

Mrs.  Milton  S  Beringer.  wife  of 
the  chairman  of  the  board  of  Bri¬ 
tish  .American  Oil,  sponsored  the 
vessel.  I 

After  outfitting  and  subsequent  j 
trial  runs  this  summer,  the  tanker] 
will  carry  western  Canadian  crude 
oil  from  Superior.  Wisconsin,  to 
B-A's  refinery  at  Clarkson.  Ontario, , 
20  miles  west  of  Toronto.  British 
American  first  started  transporting  I 
Canadian  crude  oil  as  far  east  as 
Lake  Ontario  last  July.  "B-.^  Peer-' 
less '  will  carry  approximately 
125.000-barrels  of  crude  each  trip. 

The  ship,  'vhich  will  have  a  too 
Speed  of  10  m.p.h .  will  bring  to  22 
the  number  of  ocean  and  lake] 
,  tankers  operating  under  charter  | 
to  B-.4  She  was  built  by  British 
American  Transportation  Ltd.  in 
the  Collingwood  shipyards  at  a  cost 
of  approximately  million.  .Ml 

materials  and  component  parts  in  i 
the  ship  available  in  Canada  came 
•  from  Canadian  companies. 

>  Ever.v  consideration  has  been 
given  to  the  design  of  the  crew's 
quarters.  The  36  men  will  be  ac¬ 
commodated  in  staterooms  and  re¬ 
creation  rooms  will  be  available  for 
all  officers  and  men. 

Ole  Berg.  Jr.  British  American's 
president,  pointed  out  that  B-.\ 
Peerless  would  make  it  possible  for 
the  company  to  maintain  a  contin¬ 
uous  flow  of  Canadian  crude  oil 
from  Superior  to  its  Clarkson  re¬ 
finery  'This  addition  to  our  fleet.”! 
he  said,  “is  another  assurance  that, 
we  will  be  able  to  meet  the  in-' 
creasing  demand  for  petroleum  pro¬ 
ducts  in  eastern  Canada  ’ 

Equipment  will  be  of  the  most 
adi-anced  type  and  will  include 
such  navigation  aids  as  radar,  gyro- 
comoass  radio  direction  finder, 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


•'B-A  Peerless''  launched  at  Collingwood  this  week,  is  one  of  world's  largest  fresh  water  tankers. 
After  outfitting  and  trial  runs  this  summer,  it  will  carry  western  Canadian  crude  oil  from  Superior, 
■Wisconsin,  to  refine.'-y  of  the  British  American  Oil  Co.  Ltd.  at  Clarkson.  Ontario,  20  miles  west  of 
Toronto  British  American  first  started  transporting  Canadian  crude  oil  as  far  east  as  Lake  Ontario 
last  July.  B-A  Peerless'*  will  carry  approximately  12.5.000-barrels  of  crude  each  trip. _ _ 


Cemda  Packers  firkS-K, 
Earnings  Down 
On  Peak  Sales 

Sharp  drop  in  net  reflects 
price  declines  and  losses 
on  inventory 


Manitoba  Plant 
Can.  Conners  to 
Be  Opened  Soon 


Fiscal  Year  Ended 

.Mar.  2S/52  Mar.  2S/51 
*  * 

Net  Sales  31>0,.'ii:i.992 

Oper  Profit  (14.512. 291 

Net  Earnings  1.9*4,545 

Earn  Per  Share  1.64 

«hip-to-.'hore  telephone  and  fatho-  work_  capital  it.M4.945 

meter.  The  most  modern  types  of 
carbon  dioxide,  steam  sm.othering  inventors  reserve 
and  portable  fire-fighting  equip¬ 
ment  will  be  installed. 

Spectacular  Growth 
In  h-s  address  at 


,  Interim  statement  i  unaudited) 

'covering  operations  of  Fraser  Com¬ 
panies  Ltd.  and  wholly-owned  sub- 
:sidiaries  —  Fraser  Paper  Ltd.  and 
■Restigouche  Co.  Ltd. — for  first  half 
of  1952  shows  earnings  for  period,  j 
before  interest  charges  and  pro¬ 
visions  for  depletion,  depreciation ! 
land  exces-s  profit  taxes,  amounting  > 
to  .?7, 401. 476  as  compared  to  $8.- 
1647.736  for  the  same  period  of  19.51  I  , 

'  N'et  earnings  for  first  six  months  .  . 

of  current  year  after  all  charges.  55innipeg.  Still  incomplete 
including  provisions  for  depletion  with  the  formal  opening  yet 


First  on  Prairies, 


on  initial  crop 


and 


vorK  I  apiiai  >  Vo  na- o  t , 

X — Before  transfer  of  61  million  to  of  $3.06 1,844 


®  provision  of  .$3,200,000  for  income  \ 

s,i2S.oi3x  gjijj  excess  profits  taxes,  amounted  Canners  Limited  at  i 
19,49*  706  $2,478,626.  down  from  1951  figure  has  made  good  progres 


Morden,  Man 


•Aubrey  Crabtree,  president  states  provinces.  Peas  from  southern 
that  backlog  of  orders  on  hand  at  Manitoba  are  now  being  handled. 


Reflectmn  of  inventory  losses  ah  plants  at  tne  first  of  rne  year  ,  out  strin 
as  a  consequence  of  marked  price  practically  disappeared  t^ue  to  foLow._ 


;he  launching  companv  ,s ‘found  in  annual  report  nrxjf.t  PUlp  and  paper  pr^ucts^  re-  largest  canners  in  the  British  Com 
rost  reviewed  r  n-hirh  su.ting  .n  a  curtailment  in  some  monw 


ceremony  Premier  F 
briefly  the  history  of  B  .A.  Oil.  the 
growth  of  which,  he  said,  is  a 
reflection  of  the  deielopment  of 
Canada  'Fortv-seven  vears  ago." 

,  Mr.  Frost  said,  "a  modest  jobbing  '-alue 

I  concern  commenced  business 


ealth”  is  its  first  on  the 
operations  during  the  latter  part  prairies  It  v.as  inspected  recently 


of  Canada  Packers  Ltd  which 
shows  a  wide  drop  in  net  earnings  j  per  od 

after  ail  charges  from  preceding  ,veakened  with  the  decline  old-timers' 

years  figure  on  face  on  record  sales  demand  and  in  order  to  be  com-  coincided 


gathering  which  also 
with  the  opening  of 


petitive.  the  prices  for  certain  new  hospital  for  the  town.  The  mu- j  Alf.  Lambert.  'A'  . 

_  _  _  Sales  in  volume,  amounted  to  products  were  reduced,  with  ma- 1  nicjpai, tv,  one  of  Manitoba's  oldest,  Alf.  Lambert,  -B'  . 

Toronto's  waterfront.  Today,  British  1  708  million  pounds  for  year  under  jority  of  such  reductions  becoming  recentlv  been  modernized  with  Alf.  Lambert,  ‘a;  . 

'American  Oil  Company,  as  a  fully  review  which  compared  with  effective  July  1.  ..p^ver  and  water  system,  tike  o*f"\\®oods®Mil'  Com' 

'integrated  oil  company,  is  operat-  previous  vears  sales  of  1.693  mil-  :  Already  regarded  as  a  big  asset  Lake  of  Woods  "Mill.  Pfd. 


Yearly 

$ 

Payable 

Record 

Paid 

Paid! 

Rate 

s 

1952 

1951 

:  Acadia-Atlan.  Sugar  Com.  50 

.12>,4  <3. 

Oct.  1 

Sept 

10 

.50 

.37 ‘4 

Acadia-Atlan.  Susar  “A” 

120 

20  Q 

Oct  1 

Sept 

10 

1.20 

.90 

Acadia-Atlan.  Susar  PM.  S  00 

1.25  Q. 

Sept.  15 

Aug 

20 

3  75 

5  00 

Agnew-Surpass  Stioe 

.60 

.15  Q. 

Sept.  2 

J  ul.v 

31 

.45 

60 

AluminurA  of  Can.  Pfd.  . 

1.00 

25  Q. 

Sept.  1 

Aug. 

6 

.75 

1.00 

Aluminium  Limited 

1.00 

Sept.  8 

Aug. 

18 

3  00 

9.35  1 

Anglo-Canadian  P.ScP.. . 

2.00 

.50  Q. 

Oct  7 

Sept. 

15 

2.00 

1.80  ! 

Anglo-Nfid.  Dev  ... 

.13 

Sept.  28 

Aug. 

31 

.30 

.45 

Argus  Corp.  Common.... 

80 

.15  Q 

Sept.  1 

July 

31 

.45 

60 

Argus  Corp.  Pfd . 

4.50 

M2ta  Q. 

Sebt.  1 

July 

31 

3.37)4  4. SO 

Aunor  Gold  M . 

.1* 

.04  Q. 

Sept,  2 

•Aug. 

11 

.14 

.22 

Bank  of  Montreal  . 

1.00 

25  Q. 

Sept.  2 

July 

31 

.75 

120  ! 

Bank  of  Toronto  . 

1.40 

.35  Q 

Sept.  2 

Aug 

IS 

1  20 

1.60 

Barber-Eilis  Common  ... 

2.50 

.62  Is  Q 

Sept  15 

Aug. 

30 

1.87' 

2  3  50 

,  Batliurst  P.  Sr  P.  "A"... 

3.00 

.73  Q. 

Sept.  2 

Aug. 

5 

2.75 

3.75  1 

Belding-Corticelli  Com... 

.60 

.15  Q. 

Oct.  1 

Aug. 

30 

.70 

7.00  ! 

!  Belding-Corticelli  Pfd.  . . 

.70 

.17»«  Q. 

Oct  1 

Aug. 

30 

.70 

7.00  i 

;  Belleterre  Quebec  M . 

.0.5 

Sept.  H 

Aug. 

15 

.10 

-20  1 

i  Blue  Ribbon  Pfd.  . 

2,50 

.62 ‘a  Q. 

Aug.  1 

July 

8 

187>a  2  3^  i 

'  Brantford  Cordage  “A" 

1.00 

.25  Q. 

Sept,  1 

Aug. 

5 

.75 

2.00  i 

Brit.  Mtge  Sc  Trust  Extra 

2  no 

Oct  6 

Sept. 

2 

12.00 

10.00  1 

1  Brown  Co.  1st  Pfd . 

5  00 

1.25  Q. 

Sept.  1 

Aug. 

20 

3  75 

500  1 

!  Brown  Co.  2nd  Pfd . 

3.00 

.75  Q 

Sept.  1 

Aug. 

20 

2.25 

3.00  1 

:  Bruck  Mills  "A  "  . 

1  20 

.30  Q 

Sept.  15 

Aug. 

15 

.90 

1.20  ! 

Bruck  Mill*  “B"  . 

60 

.15  Q. 

Sept,  15 

Aug. 

15 

45 

.60  i 

1  Burns  &  Co.  Ltd.,  ‘A*  .... 

2.00 

50  Q. 

Oct.  29 

Oct. 

8 

3  00 

3.00  1 

1  Burns  Sc  Co  Ltd..  ‘B’  .... 

2  00 

.50  Q. 

Oct  29 

Oct. 

8 

2.00 

2  00 

Canada  Cement  Pfd . 

l.,30 

.32'a  Q 

Sept,  20 

Aug. 

20 

.97', 

1  30  ' 

'Canada  Foils  "A”  . 

.60 

.15  Q. 

Aug.  15 

July 

29 

M 

1.05 

Canada  Foils  Com . 

.40 

.10  Q. 

Aug.  15 

July 

29 

.30 

Can.  &  Dom.  Sugar  . 

1  00 

25  Q. 

Sept.  2 

Aug. 

9 

75 

1.00 

Can  Iron  Foundries  . 

1.20 

.30  Q. 

Oct  I 

Sept. 

10 

1.20 

Canada  Starch  Common  . 

.50 

Aug.  30 

Aug. 

16 

.50 

2  30 

Can  Western  Lumber  ... 

.50 

.121,4  Q- 

Oct  15 

Sept. 

17 

.50 

.4i 

Cdn.  Car  Sc  Fdry.  Com . 

.80 

20  Q. 

Aug.  22 

Aug. 

5 

*0 

.80 

'Cdn.  Car  Sc  Fdfy.  "A"  ... 

1.00 

25  Q. 

Aug.  22 

Aug. 

5 

.75 

iCdn.  Oils  Co.  Common  .. 

1.00 

25  Q. 

Aug.  15 

July 

14 

.75 

1 00  1 

!  Cdn.  Dredge  Sc  Dock 

1.70 

85  S 

Dec  12 

N'ov 

12 

1.70 

1.70 

Cdn.  Industries  Common 

125  Q. 

Sept.  1 

Aug, 

15 

3.54', 

4  50  , 

Can.  Safeway  1st  Pfd 

5  00 

1.25  Q. 

Sept.  1 

Aug. 

15 

3  75 

C.  Int  Inv.  Trust  Ccm.  . 

:o 

Sept.  2 

Aug. 

15 

.90 

40 

C  Int.  Inv  Trust  Pfd.  .. 

S/'O 

125  Q. 

Sept,  2 

•Aug. 

15 

3  75 

10  OO 

Cdn.  Utilities  Pfd . 

5.00 

1 25  Q. 

Aug.  15 

July 

29 

3.75 

5  00 

Cdn.  Wallpaper  •  A  ’  - 

.40 

Aug.  8 

July 

25 

1,40 

1,00 

Cdn.  Wallpaper  "B" 

.40 

Aug  8 

July 

25 

1.40 

1.00 

Catelh  f  ood  Products.  'A' 

f- 

.12 ‘4 

Aug.  30 

Aug. 

15 

•32’,! 

.50 

Cateih  Food  Products,  ‘B’ 

■  r  - 

Aug.  30 

Aug. 

13 

mnr^O 

.95 

Catelli  Food  Products.  ‘A’ 

.12 ‘,4 

Nov.  29 

N’ov. 

14 

65 

.50 

Catelli  Food  Products.  'B' 

25 

N‘ov  29 

Nov. 

14 

1.15 

95 

Cochrane-Dunlop  Pfd. 

1.20 

.30  Q 

.4ug  15 

July 

31 

.90 

1.20 

Cochrane-Dunlop  '  A  " 

80 

.20  Q 

Aug,  15 

July 

31 

.60 

.80 

CocKsnutt  Farm  Equip... 

100 

25  Q. 

Sept.  1 

Aug. 

1 

.75 

1.60 

Commoii  Limited  . 

20 

Aug.  25 

Aug. 

11 

.25 

Conduits  National  . 

1.00 

25  Q. 

-Aug.  8 

July 

31 

.73 

1.00 

!  Consumers  Glass 

1  50 

.37'.a  Q 

Aug  28 

July 

31 

1.12 >4 

1  50 

The  CooksviIIe  Co.  "A" 

.60 

.15  Q 

Sept  2 

.Aug. 

15 

.30 

.60 

'Cosmos  Imp.  Com  mew) 

.70 

.17'a  Q. 

Aue.  15 

July 

31 

.» /  '  2 

1.15 

Cor'gated  Paner  Box  Com. 

.12 'a 

Sept.  2 

Aug. 

15 

.371,4 

2  50  i 

Crown  Cork  Sc  Seal  . 

2  00 

50  Q. 

Aug.  13 

July 

15 

1  30 

200 

Delnite  Mines  Ltd . 

04 

02  S. 

Oet.  1 

Aug. 

18 

04 

.04 

Dominion  Bank  . 

1.00 

25  Q. 

Aug.  1 

June 

30 

.75 

1  20 

Dom.  Sc  Anglo  Inv.  Pfd... 

5.00 

125  Q. 

Sept.  2 

Aug. 

15 

3  75 

5.00  i 

Dominion  Bridge 

1.60 

.40  Q. 

Aug.  22 

July 

31 

2.70 

3.10  il 

Dom.  Scottish  Inv.  Pfd... 

2  30 

.62' a  Q. 

Sept.  1 

Aug. 

15 

1.6 1 

4.50  jl 

Dominion  Stores  Ltd. 

.50 

.12‘a  Q. 

Sept.  15 

.Aug. 

18 

•37  \2 

.50  1 

Dom.  Tar  &  Chem.  Com. 

1  .50 

.37’ a  Q. 

Nov,  1 

Ocl. 

1 

1,50 

1.25  1 

'Dom.  Tar  &  Chem.  Pfd. 

1  00 

25  Q. 

Oot.  1 

Sept. 

1  OO 

1  no  1 

Donohue  Bros . 

1.20 

.30  Q. 

Sept.  1 

Aug. 

15 

.90 

2  00 

.East  Sullivan  Mines  .... 

.23 

Aug.  16 

July 

16 

.50 

.85 

Economic  Inv.  Trust  .... 

1  00 

.50  S. 

Sept.  30 

SepL 

12 

1.65 

.40 

Federal  Fire  Ins . 

2.00 

1.00  S. 

Aug.  13 

Aug. 

11 

2  25 

2  25 

Gair  Co.  Pfd . 

4  00 

1  no  Q. 

Sept.  1 

Aug. 

15 

3.00 

4  00 

Gen.  Steel  Wares  Common 

1  00 

.25  Q. 

Aug.  13 

July 

17 

.(5 

1.00 

Goodyear  Tire  &  R.  Pfd. 

2.00 

25  Q. 

Sept.  1.5 

July 

10 

1.50 

2.00 

Grafton  Co.  A' 

1.00 

25  Q. 

Dec.  15 

Aug. 

25 

1.00 

Great  West  Coal  ".A" 

.50 

.I2'a  Q. 

Aug.  15 

July 

31 

-.57 '4 

.3(  ‘  j 

Great  We.-t  Coal  "B  " 

SO 

.12'2  Q 

Aug.  15 

July 

31 

.371, 

‘2  . 

Gvpsum  Lime  &  .Ala’tlne. 

2  00 

.50  Q. 

Sept.  2 

Aug. 

1 

1.50 

l.oO 

Gvpsum  Lime  Sc  Ala'tine 

2  00 

.50  Q 

Dec.  2 

Nov. 

1 

2  00 

160 

Hallnor  Mines 

24 

.06  Q. 

Sept.  2 

Aug. 

11 

.18 

.2*  ,  ®l 

Hamilton  Bridge  . 

.50 

.12'a  Q. 

Sent  15 

.Aug 

30 

.(5 

1 .00  '  ■' 

Hamilton  Cotton  . 

1  .10 

3rk  q. 

Soot.  2 

Aug. 

11 

1  05 

1  .35  .  D 

Hamilton  Cotton  Pfd . 

5  oo 

25  (j. 

Xov  15 

N'ov. 

5 

5  fMT 

ir 

Hudson  .M  8c  S . 

4  00  l.w  Q. 

Sept.  8 

Aug. 

8 

3  00 

500  ,( 

Im.penal  Life  Ass  . 

1.50 

.37',  Q. 

Oct  1 

Sept. 

19 

1.50 

ci 

[moerial  Varnisn  . 

1,00 

25  Q 

1 

Aug. 

23 

.(0 

‘•22  'r 

Inter.  Holdings  . 

.flo 

Aue.  15 

July 

15 

.80 

.75  ^ 

Inter.  Utilities  Pfd . 

1  40 

.35  Q 

Nov  1 

Oct 

14 

.70 

Inter.  Utilities  ... 

1.20 

.30  Q. 

Sept.  2 

.Aug. 

8 

.90 

1.20 

Invest.  Foundation  Com.. . 

1..50 

.75  S. 

Oct  15 

Sept. 

15 

l.<5 

29  ! 

Invest.  Foundation  Pfd 

3.00 

75  Q. 

Oet.  15 

Sept. 

15 

3  00 

3  00  !  J 

Investors  .Mutual  of  Can. 

.07 

Aug  34 

July 

31 

J21 

.28'a  — 

fCerr-AddiSon  G  M . 

.80 

20  Q. 

Sept.  28 

-Aug 

29 

.60 

.80  ,  5 

the  royal  bank 

OF  CANADA 


RESOURCES  OF  CANADA 
INVESTMENT  FUND  LTD. 

FONDS  DE  PLACEMENT  DES  ,  * 

REssouRCEs  DU  CANADA  ltIe.  dividend  No,  260 

Notice  l."!  hereby  given  that  a  ' 
seventh  dividend  of  SIX  CENTS 
per  share  has  been  declared  on  the  out¬ 
standing  Common  Shares  of  the  Capital 
Stock  of  the  Companv,  payable  on 
15rh  .August,  1952  to  Shareholders  of 
record  at  the  clo.^c  of  bu.siness  on  .list 
Jiil\,  1952,  and  to  holders  of  Rearer 
Share  Warrants  on  presentation  of 
Coupon  Xo.  7  on  and  after  15th 
.August,  1952,  as  stated  therein. 

By  order  of  the  Board. 

ADJUTOR  SAVARD, 

■Assistant  Secretary. 

Montreal,  Qiie.,  28ih  July,  1952. 


Notice  i*  hereby  given  thet  e  dividend 
of  twenty-five  cent!  pat  WM  upon 
the  paid-up  capital  rtock  «rf  thie  banli 
has  been  declared  for  tte  eantM 
quarter  and  wiU  be  payable  the 
bank  and  its  branches  on  and  after 
Tueasday,  the  second  day  Septtm* 
ber  next,  to  shareholders  «  Kf"™  at 
the  close  of  business  on  the  31st  day 
of  July,  1952. 

By  order  of  the  Board, 

T.  H.  ATKINSON,  General  Maneges 
Montreal.  Que.,  July  15,  1952. _ 

CANADA  IRON  FOUNDRIES, 
LIMITED 

I  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Notice  IS  hereby  given  that  the  i  Dividend  of  30c  per  share  on  the 
loard  of  Directors  has  declared  a  Common  Shares  of  this  Company 
,  .1  *ie.-=rhas  been  declared  for  the  quarter 

final  dividend  for  the  curient  fiscal  September  30th.  1952,  pay¬ 

able  October  1st.  1952.  to  Share- 


LIMITED 


.olders  of  record  at  the  close  of! 
usiness  on  the  29th  of  August,  1952. 
Dated  this  28th  day  of  July,  1932. 
By  order  of  the  Board. 

W.  E.  DREWRA’, 
Secretary. 


MACASSA  MINES  LIMITED 

(No  Personal  Liability) 

DIVIDEND  XO.  *1 
Notice  IS  hereby  given  that  a  quar-  Notice 
erly  dividend  of  Three  (3ci  Cents  per  _  ■ 


By  Order  of  the  Board 
M.  S.  GROGAN. 

-  Vice-President  de 
Secretary-Treasurer. 

Montreal. 

July  24th.  1952. 


ST.  LAWRENCE  CORPORATION 
LIMITED 


DIVIDEND  NOTICE 

is  hereby  given  that 


and  wi!i:  Cents 
Sep- . 


^  „  _  oOci  per  share  has  been 

1  in  Canadian  funds  on  Sep- .  ,  ,  ,  .  .  j 

15th.  1952,  to  shareholders  of  declared  on  the  outstanding  Com- 


By 


Order  of  the  Board. 

H.  W.  SALTHOUSE. 

Seeietary. 

ito,  Ontario. 

2B.  1952. 


LEITCH  GOLD  MINES 
LIMITED 

(No  Personality  Liability) 
DIMDEND  NO.  56 
OTICE  IS  HEREBY  GIVEN  that  a ! 
uarterly  dividend  of  two  cents  per 
lare  has  been  declared  by  the 
irectors  of  the  Company,  payable 
Canadian  funds,  on  August  1.5 
'.52  to  shareholders  of  record  at 


oration  Limited,  payable  in  lawful 
money  of  Canada  on  October  24. 
1952.  to  the  Shareholders  of  record 
at  the  close  of  business  on  Septem¬ 
ber  30,  1952. 

By  Order  of  the  Board  of  Directors 

J.  E.  MARTIN. 

Secretary. 

820  Sun  Life  Building 


19,52 


W.  McBRIEN. 
Secretary-Treasurer 


.60 

.60 


ing  from  coast  to  coast.  It  has  sub-  ilon  pounds.  Cf  | 

’  sidianes  in  the  United  States.  In  presenting  report  on  behalf  of  OT.  LOWrcfTC©  L-OI  D. 
where  pipe  lines  help  to  supply  directors,  J.  S.  McLean,  president,  «  .  ii  If  k.|  . 

-the  growing  requirements  of  the  states  that  there  were  sharp  de-  |St  MOlt  IN©t  Vjtt 

company's  five  great  refineries  in  clines  in  cottonseed  oil,  hides,  calf-  _ 

Cat^da.  ,  ,  ,  skins  and  wool  and  points  to  the 

'One  could  not.  he  went  on  to  that  the 


to  the  town,  the  plant  was  con-  Laura  Seenrd 
strutted  by  local  contractors  and  V® 
labor.  It  uses  Manitoba  sugar  and  ^‘i,,aw  Groce>erial  "A"  ! 
salt,  and  all  of  its  cartons  and  con-  Loblaw  Groceterias  "B  ’  . 

tainers  will  be  manufactured  in  this  Macassa  Mines  Ltd . 

province.  rMaple  Leaf  Milling 

What  has  been  achieved  at  Mor-  Massey-Harns  Condon  . 


1  60 
7  00 
60 

08 

1,00 

1.00 


.15 

15 

40 


2  00 
.02 


Q. 

Q. 

Q 

O 

Q. 

Q 

Q 

Arr. 

Q 

Q 

Q 


Sent 

Sent 

Dec. 

Dec 

Sect. 

Sept. 

Sept. 

.Aug. 

Aug. 

Sept. 

Sept. 


Sept. 
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five  short  vears  ago.  has  strength  reoort ’states  the  nnoe  sidiary,  St,  Lawrence  Paper  Mills  a  year  ago  at  a  cost  of  $150,000.  Pfd.  ...~ 

ed  phenomenally,  Canada  is  declines'which  occurred  during  the  Co.  Ltd.  then  outstanding,  and  aLso  there  are  only  half  a  dozen  small  80 

way  to  being  self-support-  year  are  the  natural  reactions  to  ad-  before  dividends  on  the  preferred  enterprises  in  the  province  now  Mfg  Pfd .  140 


Unaudited  consolidated  net  earn 

say,  "do  m.ore  than  mention  a  few  pound ’of' an’oroductTLld'^increa^^^  ings  of  St.  Lawrence  Corp.  Ltd.  and TVt art' ‘in' the  rannTne  -McColl-Frontenac  Oil 

ed  to  22  9  cents  from'  21,1  cents,  subsidiary  companies  for  the  six  of  southern  Manitoba  ac!  l'l«ifcheTco*%?br’°" . 

^  We‘are  witnessing  the  results  of  seeming  conflict  in  price  JT®"* j® provincial  authorities'  Moore  Coro.  Com . 

.n  s®.'’*'  «  less  confusing  ®‘  *282, ^ho  expect  ultimately  to  see  sev-i  Moore  Coro  Pfd,  .. 

‘*'®"  ®‘  appears.  The  domin-  P®>-  share  on  the  1  102., 15  common  j-al  canning  factories  in  that  pro-  . 

*^.7,  >^ars  ago  on  the  p*a.as  ^  trend  is  one  of  strength  w®.  .shares  outstanding.  Net  earnings  for  Idnrtive  area  Next  vear  it  ic  e^x  National  Hosiery.  ‘A’  ... 

of  Edmonton  If  it  had  not  been  ^rams  of  the  United  States  and  '^®^  $3.9,  ,.,86  but  this  was  before  farmers  will  be  producing  vegetable ,  Normetal  Mining  Corp 

for  that  it  is  imnrobahle  That  this  Canada  the  payment  of  approximately :  crops  for  the  Morden  factory.  Normctal  Mining  Special 

great  ship  vvould  have  been  Natural  Reactions  -  $400,000  dividends  on  the  first  and :  Although  Canada  Packers  opened ,  Ogilvie  Flour  Pfd. 

launched  todav  The  discovery  ofi  Natwith.<tanding  the  underlying  preferred  stocks  of  the  sub-  a  canning  factory  in  St.  Boniface  Ontario  Steel  Pjod.  Com. 

Leduc.  fi  -  '■  ‘  -  -  '  »  c.H,,,.,.  c,  vi.ii. 

expanded 

on  the  w  .  .  „  ..  . . .  . . 

ing  in  oil  and  its  products  What  vances  which  had  reached  an  abnor-  stocks  of  the  St.  Law-rence  Corp.  doing  any  vegetable  canning  'Pressed  Meral 

is  being  done  today  would  have  rrallj'  h:gh  level.  These  advances  Operating  profit  for  first  half  of  Hitherto  the  Manitoba  stores  have  Provincial  Transport  .... 

been  almost  unbelievable  a  year  yiimitlated  prod'ueti'on  and  also  this  year  amounts  to  $8,388,803  as  been  supplied  mostly  from  Ontario.  Quebec  Power  Co . 

ago  and  two  years  ago.  brought  sub.stitutes  into  the  market  compared  with  $9,470,293  for  comes-  but  latterlj'  .Mberta  and  Britisn  Rennid-Coventry  ‘.A’ 

•What  then  of  the  future  Tnere  Although  the  collapse  of  these  ex-  ponding  period  of  1951.  Provision  Columbia  have  been  absorbing  R;>}j»o9  Paper  Common. 

traordinary  prices,  it  is  pointed  out.  for  deorecation  was  increased  to  market.  Bovai  Bank  of  Can 

carried  a  heavy  penalty  in  the  form  $873,798  from  $605,464.  reflecting  the  The  Morden  enterprise  of  Can-  Ro>ai  Oak  Dairy  ".A  " 

of  inventory  losses,  the  final  result  higher  capital  e.xpenditures  during  ®9jan  Canners  was  heralded  by  full  gj  Lawrence  Corp  Com. 

has  'peen  to  restore  more  normal  the  past  year.  Interest  charges  were  P®®®  ®“‘^  '5Lnn.peg  news-  Sagvenay  Power  Pfd 

.J.pg,.,  a’o  has'  rn'ade  conditions.  Providing  ihe  also  higher  at  $.520,798  as  against 

Alberta  on®  ‘of  the  ivealVniest,  ;f  program  is  maintained,  the  $225,409  as  the  result  of  the  sale 

not  the  wealthiest  province,  in  Prct'Pcct  of  the  year_  ahead  is  for  of  a  new  issue  of  hond.s  this  vear 

and  the  retirement  of  former  bonds, 
debentures  and  preferred  stocks  of 
the  Corporation  and  it. 

Contribution.s  to  EmpI 
sion  Plans  for  past  services  'was  c-o*;- 
$1.34,8,33  as  against  $121,783.  I  — 

Profits  before  income  taxes  are 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


are  indications  that  this 
wealth  extends  acros.s  Saskatche¬ 
wan.  perhaps  Manitoba,  and  ■'••e 
hope  into  northwestern  Ontario. 
This  remarkable  and  imoo-tant  d;s- 


papers, 

toba. 


province.  ...  . 

Canada.  In  the  past  it  has  'oeen  Pormal  operating  profit, 
the  habit  of  .some  to  refer  to  On-  With  respect  to  the  cattle  market, 
tario  as  a  wealthy  province.  If  this  the  sharp  b.-eak  in  cattle  price.s  that 
is  a  point  of  distinction,  we  may  occurred  in  February  was  attributed 
now  all  take  off  our  hats  to  Al-  to  the  announcement  that  foot  and 
berta.  May  t  extend  to  all  of  the  mouth  disease  had  broken  out  m  the 
other  western  provinces.  Mav  it  West. 

Eamings  Off 

’S  ™[  "3;:  s:™,  “S  c*o'»rr,'.,'S  sir,'  “r;  “'■.t  ,*,■  viiii'  saUa 


"Aylmer  comes  to  Mani-  Scythes  A-  So  Common 

Shawmisan  W  A  P  Com. 
■  a  ,  ,  Sbawi'Ean  '.V  A  P  4'7.  Pfd 

Opening  of  new  Morden  plants  sha'gan  tv  A-  P  aijO-,  Pfd. 
will  bring  to  5  the  number  of  Shea's  tV  nn,  Brew  ".A  ■ 
provinces  m  which  Canadian  Can-  Shea's  Winn.  Brew.  'J?  • 

S  subsidiaries.  Se^n  TtahUsheJ^  n  i™*' Limbed 

ntovees-  Per-  i  Ontario,  Que-  h.  Simon  A-  Sons  Pfd.  . 

p,  .  ee.  ren  ,  British  Columbia  and  Nova  Simpsons  Ltd.  "A''  . 

;  S'lmpsons  I.td 


Simpsons  Ltd  Pfd 
I  So.  Can.  Power  Common 
Island  Brands  Inc.  Com. 
'Stand.  Paving  Pfd 
.Stand.  Paving  Pfd  Extra 
Stand.  Paving  Common.. 


r.nd.nt  nnro  the  orncooritv  at  a  for  bonus  to  emn’ovept  However  $4..539.8.50  for  the  first  half  of  1951.  Minneapolis:  —  Minnesota  and  Sullivan  Cons.  . . 

pendent  upon  the  prosperity  a.s  a  for  bonus  to  employees.  How  ever  consolidated  earned  surplus  at  June  Ontario  Paper  Co.  reports  that,  for  United  Corp.  .“A”  . 

30.  19.52.  was  $15,338,313.  ^irst  half  of  current  year,  increased  uJJifed  Fuel  Inv.  “A”  ‘! 

Unaudited  consolidated  balance  Isbor  and  materials  costs  resulted  victoria  A  Grey  Trust 

natural  i-esources  and  industry  aside  as  an  employees' savings  fund.  ®^®®‘  ®.^  '^“"®  fore'^tLes^a^s  *Mmt)'are^ri*^with^  the  '''®''®  " 

■  accordingly  it  was  decided  to  "®‘  'vorkmg  capital  of  $32,728,587  ^®'®  d_ _  wim  tne  waterous  Ltd  "A 

■  with  $14.051,4.58  at 


whole.  May  all  of  our  si.ster  prov-  out  of  the  previous  year's  profits,  in 
inces  from  the  .Atlantic  to  the  Pa-  addition  to  a  cash  bonus  of  $1,300.- 
cific  have  developments  in  their  000.  a  sum  of  $500,000  had  been  set 


which  will  rival  what  is  being  done  and  _  .  _  _ 

in  Alberta.  55'e  shall  be  glad  indeed  distribute  this  latter  sum  among  J; 
to  be  just  one  of  the  wealth  prov-  employees  this  year. 


first  SIX  months  of  1951.  Report  Wellington  Fire  Ins. 


December  .31.  1951,  reflecting  the  out  that,  while  company's  West.  Can.  Breweries  . 
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On  July  17,  1952,  o  quorterly 
dividend  of  $1.00  par  shore  in  U.S. 
currency  was  daciorad  on  6ia  presenHy 
outstanding  shores  of  this  Company, 
poyoble  September  8th,  1952,  to 
shareholders  of  record  at  the  close  of 
business  August  1  Sth,  1 952. 

Montreal  JAMES  A.  DUllEA 
July  17th,  1952  Secretary 


R«flM  of  Dlvi4oiid  lo.  4t 

ORITED  GRAII  GROWERS 
Lffluno 

Cldss  "A"  Shares 

ITotioe  i«  hereby  gleaB  that  ft* 
BeonJ  of  DIreetoss  hea  deelared  « 
dividead  at  the  rate  of  5%  am  fta 
peod-op  par  value  of  Clam  "K" 
(Preferred)  Sharaa  (par  vola* 
S20.00  each'. 

This  dividend  will  be  poid  ea  or 
about  September  1st  1352,  to 
holders  of  such  shores  of  reeosid 
at  the  close  of  bsiiinsss  oa  Safar- 
day,  July  26th,  1952. 

By  order  of  the  Board. 

D.  G.  MatEB, 

Inly  9,  1952.  'SecreloBy. 

Winnipeg,  Monitoba. 


SIMPSONS,  LIMITED 

Preferred  Dividend  No.  30 
NOTICE  is  hereby  given  that  th« 
regular  quarterly  Dividend  for  the 
quarter  ending  September  15,  1952 
'  of  One  dollar  and  twelve  and  one- 

_ _  half  cents  '$1.12(2)  per  share  on 

I  ^h®  outstanding  paid-up  Four  and 

BRUCK  MILLS  LIMITED  lone-half  per  cent  (4''2%)  Cumula¬ 
tive  Redeemable  Preferred  Share* 
of  the  Company  has  been  declared 
payable  September  15,  1952,  to 

shareholders  of  record  as  at  the 
close  of  business  on  August  15,  1952. 

NOTICE  IS  hereby  dVE-N  that 
a  regular  quarterly  dividend  of  3nc 
per  share  has  been  declared  on  the  closed 


CLASS 


DIVIDEND 


inces  of  Canada 

Want  No  "Have  Nots” 

"The  development  of  the  Cana¬ 
dian  West  is  gratifying  to  the  old 
mother  province  rjf  Ontarm"  Prem¬ 
ier  Frost  continued,  'beca'use  we 
want  to  see  other  provinces  go 


C.N.R.  June  Net  Again 
Down  on  Higher  Gross 


Canadian  National  Railways  re-  ":L":2r*3i  S”'431f»23 

)rt  operating  revenues  for  ays-  ^ 
tern,  all  inclusive,  of  $517,182,000 


saie  of  $30.00().000  of  first  mortgage  warnings  after  taxes  showed  a  de-  s.— bemi-annuaiiy.  Int— Interim.  Q.— Quarterly.  Arr.— Arrears.  Xni— Initial. 

i  bonds  in  the  interim.  Bonds,  mort-  ^ ’  ^ ^ - 

!  gages  and  debentures  were  carried  ^  c'aies*  47.369-ton  mark  or  about  3.000  tons 'p*  -a,  IJ~lf  Qain 

,at  $30,805,010  at  June  .30,  lp,'52.  as  si  mU7/  of  tliif^Lr^am^^^^^^^  h^fh®®  than  the  six-month' total  of  ^irSt  nalt  Uaill 

D®®*  to  $30,413,213,  as  compared  with  ' 

six-month  productmn  1  j^tenm  statement  issued  by  the  1 


have  for  month  of  June: 


1061  °®®-  to’  $36.‘4i3:213*  ‘a‘r  co'r^pared"“with  .  '  In  SoUtham  Net 

port  operating  revenues  for  sys-  $29,296,428  in  1951;  net  income  be- 

) OOn  eluded  cash  of  $4,238,216  call  .cans  fore  taxes  $5,408,818,  as  compared  _  -  i  . 

increase  term  deposits  of  $6,300,000.  ac-  with  the  six-month  figure  of  1951  duction  of  approximately  23.000,000  Southam  Co.,  Ltd,,  covering  opera-,  19J2,  to  stt^holden  of  record  at 
S.noo  over  figure  for  same  $6,300,200;  while  net  earnings  square  feet  from  the  like  period  in '  tions  for  first  half  of  this  yearj  the  doee  of  business  Auguirt  8,  1952. 

last  year.  Operating  ex-  *’’®®  ®  jafter  taxes  amounted  to  $2,549,318  1951-  shows  gross  revenues  more  than  j  E.  L.  NOETZEL 

^  Z  : - I  compared  witn  $2,681,500  m  the  Demand  for  newsprint  report  ivian  -nr  I  hhX.mi  Trouufw 

thing  we  have  not  however  in  any  increa.'e  being  up  $5,871,000  from  C»P>R-  E-dminfifS  *^i5*^**^  or  on  a  per  states  is  in  close  balance  with  sup-,'  ■  j  -  loei  ,  -n 

appreciable  quantitv  us  fuel  We  June  1951  figure  at  $53  783  000  Net  xj*  i  e  t  *  :  share  basis,  at  the  rate  of  $1  98  com-  ply  and  the  demand  for  other  pa-  responding  period  of  1951  at  $11,- 1 

do  produce  oil  but  only  m  the  or-  earninzs  for  month  accordingly.  Higher  tOr  June  P®i.7  "''th  $2.08  pers  us  erratic,  influenced  by  ex-  865.153  as  compared  with  $10,824.- 

der  of  250.000  barrels  a  year,  were  down  $1,613,000  from  these  Earnings  statement  of  Canadian  first  i  Operating  expenses  were  up 

whereas  our  requirennenf*  are  over  for  correspending 
150000  barrels  a  day  P:-espntIv,  year  at 


By  order  ot  the  Board. 

Frank  Hay, 

Secretary  and  IVeasurer 
Toronto,  *July  25,  1952. 

SIMPSONS,  LIMITED 

Class  "A"  Shares 
Without  Nominal  or  Par  Value 
Dividend  No.  22 

NOTICE  is  hereby  given  that  a 
By  Order  of  the  Board.  j  Dividend  of  One  dollar  ($1.00)  per 

H.  STERN.  I  share  on  the  outstanding  paid-up 

Secretary-Treasurer. :  Class  “A”  Shares  Without  Nominal 
or  Par  'Value  of  the  Company  has 
been  declared  payable  September 
15.  1952,  to  shareholders  of  record 
as  at  the  close  of  business  on 
August  15.  1952. 

The  transfer  books  w'ill  not  be 
closed- 

By  order  of  the  Board. 

Frank  Hay, 

Secretary  and  ’TTeMurer 
Toronto,  July  21.  1952. 


•A’  shares  of 
the.  Company,  payable  September! 
15,  1952  to  shareholders  of  record 
as  at  the  close  of  business  on 
.August  15,  1952.  i 

CLASS  “B"  DIVIDEND  i 

.A  regular  quarterly  dividend  of 
15c  per  share  has  been  declared  on| 
the  outstanding  Class  "B  "  shares  ofi 
the  Company,  payable  Septemberj 
15.  1952,  to  shareholders  of  record' 
•August  15.  19,52. 


Montreal.  Quebec, 
July  23,  1952. 


DIVIDEND  No.  170 


An  interim  dividend  of  sixty  cents 
(60^)  per  share  has  been  declared 
on  the  capital  stock  of  TJu  Borden 
Company,  payable  September  2, 


ahead.  We  do  not  •'.vant  any 
not"  provinces  in  Canada 

"We  here  in  Ontario  have  our  month  last  year.  Operating 
great  natural  advantages  One  penses,  however,  showed  a  greater 


$640,000  at  $9,806  270  and  in- 


WESTEEL  PRODUCTS  LIMITED 

DI\TDEND  NO.  30 


SIMPSONS,  LIMITED 

Class  "B”  Shares 
Without  Nominal  or  Par  Value 
Dividend  No,  12 

NOTICE  IS  hereby  given  that  a 
Dividend  of  One  dollar  ($1  00)  per 
share  on  the  outstanding  paid-up 
Class  ‘  6"  Shares  Without  Nominal 


r-nntti  rtf  lad  “■Tt -.-oiiaaiuii  SIX  montns  01  IH02  was  95.7o2  paper  production  continued  on  a  ... 

$3  419  00o''as  comoared  witli  ^®®^^‘®  ^®‘^''’®'' 3PP"®>-Ximately  2.000  tons  less  six-day  week,  and  Insulite  produc-  ®'''’®® 

nearlv  40*"-  comes  from  We.stern  $5032  000  compared  with  net  earnings  up  $661.3,8  from  figure  than  the  first  two  quarters  of  1951  tion  for  the  second  quarter  was  on  come  tax  provision  $273,400  higher  ^otlce  is  hei;eby  given  that 

Canada  5Vp  therefore  welcome  *  For  6  months  onHod  Tun*  toth  month  .ast  jear_  .As  a  Other  paper  products  reached  the  a  seven-day  week  schedule.  at  $892,000.  but  net  earnings  after  Quarterly  Dividend  of  .-wenty-five  or  Par  Value  of  the  Company  has 

Canada  we  ineTerore  wewomp  ror  6  months  ended  June  30th  con.sequence,  cumulative  drop  in - i - ,-11  charges  showpd  a  marked  im-  ®®'’‘s  P®r  Share  has  been  declared  ri.-i-v.a  - 

the  arrival  of  Alberta  and  West-  1952,  aggregate  operating  revenues  net  earnings  for  current  year  to  IprovTnent  at  $803  647  Equal  To  I ‘he  outstanding  Capital  Stock  of  ^  J  ®*P‘®“her 

ern  Canada  crude  oil.  „-pre  $.31,747,000  greater  than  for  date  as  compared  with  1951  was  J*  l$107  a  .share  on  .stoiik  a«  comoaredlthe  Company,  payable  in  Canadian  shareholders  of  record 

rtf7he”T.7ide  oirTnd^Strv  reduced  to  $542,496  KUTCll  F OW€Y  LXpttnStOn  utlll  with  .$64L228  equal  to  86  cents  a!‘unds  on  the  15th  day  of  Septem-  as  at  the  close  of  business  on 

growth  of  the  crude  oil  industry  5.331  noe.OOO  but  operating  expenses  Gross  earnings  for  June  this  year  ^  share  |her,  1952,  to  Shareholders  of  record ,  August  15.  1952. 

in  western  Canada  jJl^^h®^*  7  _L7  "'ere  higher  by  $.36,186,000  at  $315.-  are  reported  at  $39,219,834  which.  A  L  D  JUi  *1,-,.  _ _  ®‘  business  on  August  transfer  books  will  not  be 

closed 


years  ha-s  made  it  possible  to  nieet  (59-  999  leaving  net  revenues  for  6  represents  a  gain  of  $2,781,346  over 
■  very  substantial  part  of  Canada.*  months  $4,439,000  lower  at  $15,309.-  June  1951.  Working  expenses  tor, 
requiremenLs  in  crude  oil.  This  is  a  999  the  period  at  136,625.048  were  ^ 

new  phase  in  the  progress  of  our - ‘higher  by  $2,119,968  but  net  earn-, 

country  and  it  means  that  Canada  nings  for  the  month  were  up 

self-sustaining  ®®‘'J  narq  laci  is  mat  wun  gas  im  tososofla  rtrtrt,rt»r-a 


ivith  .$647,228  equal  to 
share. 

Reports  states  tliat  newspaper  22  1952. 
circulation  and  circulation  reven- ' 

I  ues  have  continued  strong.  But  that 
'advertising  linage  and  general 


By  order  of  the  Board. 


'  Winnipeg;  Manitoba  Power  Com-  is  expected  that  this  program  will  printing  have  been  running  at  I 
fKan  rti-rtr  jcelf-siista  in  in  3  coin  naro  laci  is  mar  wim  gas  im-  1  "•**  ,'7y  mission  crervs  are  proceeding  with  ■  be  fully  completed  in  August-  enmervViat  reduced  volume  ■  'T’iii*  m 

"We  hoSe  that  in  the  davs  to  O'^rted  f-om  outside  of  Canada  we  $66F378  at  $2.,i94,786  compared  with  the  1952  construction  at  record  Moving  along  swiftly,  too.  is  the,  reduction  in  volume  has'  (aTTn  ^5.  1952 

come,  particularlv  w^h  the  devel-  are  on  the  end  of  the  line  and  we  .  speed.  During  the  month  of  June  pound  testing  propam,  whip '  ,3^^  concurrently  with  increases 

rtf  the  Qt  Lswrence  Sea-  lake  what  is  left  ‘"®  “rst  s.x  montns  or  tne  lo^r  new  farm  areas  were  com-  kept  crews  busy  in  14  municipali-  cales  nnees  made  necessarv  )>v 

way.  that  it  will® be  more  practical  -'Tire  gpat  markets  of  ®®nt7l  i^rs'l^Tn ‘inerelsro*f  *$T*-  V*’hi A  ‘o‘®l  of  1,849  ‘rising  costs.  ‘Th'e 

to  use  Alberta  and  Nova  Scotia  coal  Canada,  he  went  on  to  say,  should  ?49'"4|''’‘”'“r  'the  Srevtous  veaFs  a  7  -rv.  "’fii  T  ^  ®''®r®>l  "®‘  ®®*rilt  it  is  pointed  out 

in  the  central  provinces.  Adding  p  ’^'®A  comnarahie  fiou  re "®1®  i.  iu-  ...  s'aow  a  satisfactory  increase 


P.  F.  FOWLE. 
Secretary-Treasurer. 


By  order  of  the  Board. 

Frank  Hay, 

Secretary  and  IVeasurer 
Toronto.  July  21,  1952 


oil  and  coal  to  our  groai  waier  ^i*.  a.iu  0UU- ......  tVrtrJcinst  exnenses  totalled 

nrtiirei-  resfturres  means  the  ooenins  berta  s  reserves  are  already  in  the  "I;  ,!•**  .**^f'**f®  Jr - — -■  laieus  01111*5  cicLiim  ijuvvci  lu  an  leuouis  sciviv-c  m  new  enoioinciB,  ■ 

UB  of  tremendous  new  vistas Tf  op-  trillions  of  cubic  feet  and  are  be-  988  210  against  $195,296,565,  an  ad-  additional  307  new  customers.  The  improvements  were  made  to  exist-! 

Sortunitv  in  th^  "and  of  ours  "  ing  added  to  now  at  the  rate  of  2  7"®«  $15,691,645  ovp  last  yep. ;  extent  of  this  construction  activity  ing  facilities.  The  new  substation  g^d 

^  TKa  hone  was  exnressed  bv  the;  trillion  cubic  feet  a  year.  With  the;  1®*''!"$  *®r''*"**  $11.13^01, ,  j,  indicated  by  the  fact  that  a  total  at  Camp  Shilo  was  placed  in  opera-  ®"d 


profit  for  the  period. 


ces  Aaaina  -■=  —  ....  _ _  _  149,149  over  the  previoi^  yep^s  gifton  and  Woodworth.  The  ex-  rods  installed. 

great  water  Canadian  gas  and  oil  resources  .41-  wmprable  figure  ot  $206,977  162.  tension  of  hydro  service  to  these  In  addition  to  the  work  of  ex- 

1 — - —  —  -' — Working  exnenses  totalled  $210.-;3pg35  brings  electric  power  to  an  tending  service  to  new  customers.! 

-  -  --  .  .  .  Plant  improvement  program  shows 

progress.  Undistributed  profits 

The  hone  was  expressed  bv  the;trillion  cubic  feet  a  year,  with  the; aY.iao.x.,., ,  j,  indicated  oy  tne  tact  mat  a  total  at  camp  sniio  was  piacen  m  opera-  TfAifftnrt 

nntario  Premier  for  an  all-Cana-  unque.stioned  extension,  not  only  of  13.729  poles  were  erected  during  tion  A  new  1,000  KVA  farm  bank | ‘®d  expenditure  of  $542,000  on  plant 

to  carrv  natural  w  but  in  Saskatchewan  8il'680.597  reported  in  the  first  half  1  month.  lof  transformers  was  installed  at  a®®®unt  without  reducing  working 

^i!a* ti'^fi^Wp^fllreadv  have  "  and  Manitoba  and  perhaps  else-i°*7®l*  .  <  x*ii  Several  m?jor  d  i  s  t  r  i  b u  t  i o n  St  Norbert.  Substations  at  Mm-, Position, 

verv  substantial' natural ' '"•bere,  natural  gas  will  be  avail-  changes  and  additions  were  carried  nedosa  and  Sifton  were  substan-! 

•at^tiidustrv  in  southwestern  On-  able  whicn  will  help  to  solve  s’  ^  S  '  to  completion  at:  Morden,  Hartney,  tially  increased  in  capacity.  Tne  PET.  EARNINGS  UP 

tario  and  we  have  tens  of  thou-  Canada's  fuel  and  power  problem  oroj*  39.2I9JU4  3*  438,488  2.781  34*  Elgin,  Napinka,  Malita.  Gilbert  Sifton  substation  was  completely  international  Petroleum  Co.  Ltd 
sands  of  users  of  artificial  gas  in  "Imagine."  he  said  what  the  de-  Wkex. 

Toronto  and  other  centres  in  the,  velopment  of  natu.-alga.*  resources  2, .594.78* 

Province  Our  natural  gas  resources!  "-i!!  mean  to  the  industrialization  six  moBths._ 


19*1 

3*438.488 

34.303.080 

1  933.408 


2,119,988  Plains,  Brandon  and  Portage  la  rebuilt  prior  to  converting  it  to  reports  estimated  consolidated  earn- 

'  jg,  37S  Prairie.  66.000  volt  operation,  ings  of  $14,800,000.  U  S.  currency 

An  extensive  program  of  hard-  During  the  month  of  June  a  total: for  the  first  six  months  of  1952  or 
r''®rti.’I^v;rt'''rt««7v;ave‘ to“  hrsunoie-  nf  ”78  5Vest.  to  our  own  Lakehead.  Gr'oss  222‘, 128.31:  2()«,9H. 1*2  19,149 J49|  ware  tightening  and  transformer!  of  23,196.560  kilowatt  hours  of  $1  02  per  share 

^  nted  '^'V^eTT  largely  by  artifical  j  m  Ote  iron  ore  resources  of  Algoma.  Wk  ex:  2]i).9882i0  199.296,5*5  15.691,845  grounding  is  also^  procee^ding^  at^a ;  electricity  was  djsHihute'd.  _  'This '  This  compares  with  earnings  of 

or  by  m  imported  into  7  ‘38. 101  11,880,597  •  *'  * . -  —  ■  *  —  •>  =  -  . 


tario  by  American  pipe  linefl.  •pebouieholder  in  central  Canada.  ‘  eDecrease. 


'  542,496 


brisk  pace.  Almost  4.000  farms,  was  an  increase  of  more  than  15' 
were  completed  during  June  and  it  I  over  the  same  period  last  year. 


I  $14,000,000  U  S  or  .96  cents  per  share 
for  the  same  period  last  year.  I 


To  Shareholders — 

WESTERN  URANIUM 
COBALT  MINES  LTD. 

We  urge  you  to  hove  your  shores  registered  so  that  you  moy 
receive  oil  future  reports  direct  from  the  Company.  The  latest 
progress  report  is  now  being  compiled. 

Kegisirar  Agent: 

MONTREAL  TRUST  COMPANY 

Vancouver  and  Montreal 


'The  Hnancial  'ffme 


Can.  Collieries 
Preparing  for 
New  Ventures 


New  Mun1  Bond  Issues 

E.  ST.  PAUL  SCHOOLS 

Consolidated  School  District  of 
East  St.  Paul  No.  2322,  Manitoba, 
has  sold  to  James  Richardson  and  I 
Sons  Ltd.  an  issue  of  $28,000  of  4'/2 
per  cent  equal  annual  instalment 
debentures  dated  June  1.  1952.  and 
maturing  Dec.  15,  1953-67,  inclusive. 


THE  TREND  or  rm 
STOCK  MARKET 

- By  Analyst 


ON  CAN.  CHEMICAL  BOARD 


Capital  changes  have  ob- Alinlvd 
iective  of  clearing  way  far  \  red  deeTschjols  tlllCliySl 

entry  into  oil  fields  |  An  issue  of  Red  Deer,  Alta..  volume  still  generally  low,  there  has-been  a  good 

•  I  School  Division  4*4  per  cent’lO-year  undertone  in  the  markets  during  the  past  few  days.  This  applies  to 

(Special  to  The  Financial  Timesl  debentures  in  the  amount  of  $36,000  Canadian  as  well  as  American  exchanges.  The  day  bv  day  gains, 

Vancouver  —  One  of  the  most  i  has  been  awarded  by  tender  to  J.  v  _  .  .u  i.  .u  i  J 

significant  steps  in  the  history  ofiL.  Graham  and  Co.  at  a  premium  ^"’^ll  although  most  them  may  be.  are  nevertheless  averaging  up  to 

Canadian  Collieries  (Dunsmuiri 'price  of  10  cents  over  par.  The  a  noticeable  improvement  in  most  major  classifications. 

Ltd.,  one  of  Western  Canada's  interest  coupons  on  this  issue  are  The  Montreal  industrial  averages  closed  at  216.7  on  Tuesda.v, 

SS  ir'thrSSnrt  “■W'l'  .bov.  h.l,  m.,1,  b,,...™  .b.  yb.rt 

for  authority  from  shareholder!  for  I  ,  . 

authority  to  re-finance  “at  quick  LACOMBE  SCHOOLS  _  below  the  year's  high  the  Montreal  industrial  average  does  not 

noticg”  with  a  view  to  embark  on ^acombe  School  Divisi^^^^  compare  with  the  performance  of  the  New  York  industrials  which, 

ventures  apart  from  the  production  ^as  awarded  to  James  Rich-  ^  a  a _ 

and  marketing  of  coal.  ' Tr.  tm  S  nf  ®  ^  ^ 

The  company's  intention  was  highland  they  are  probably  loaded 

cribed  to  shareholders  by  Pre- : f^^ur^  (279.2).  j  with  them,  for  all  one  may  know, 

that^the^comoanv'^wili^mish  h”?  dla'^  August  1.  1953-72,  inclu-'  Ordinarily,  however,  such  com-  There  has  not  been  the  same 

Sd*"dSrpre^br™^^^^^^  '  plon,  ,re  n«.  .,«.y.  Cbbclu...  i  ■"«.<  »I  d.v.,.p™m  l„  ,b. 

couver  Island  in  the  hope  that  these  CA.MROSE  SCHOOLS  ■  c  f  t  States.  They  have  had 


high  and  low  points  i232.3  and  191.1).  Still,  with  sixteen  points 
below  the  year's  high  the  Montreal  industrial  average  does  not 


\ 


Echoes 

from  the 

MARKET  PLACE 


The  bond  inarket.s,  such  as  they 
are  around  this  time  of  the  year, 
are  very  quiet.  Stagnant  is  actu¬ 
ally  a  mu  h  better  word  for  it. 
With  funds  having  become  stabil¬ 
ized  at  a  discount  on  New  Yoik 
of  about  3'(i.  the  pressure  has  dis¬ 
appeared  again  from  the  high 
grade  markets,  which  oddly  enough 


I  fraction  of  the  liabilities  is  ob- 
viou.'ly  non-existent. 

I  Nevertheless,  probably  strictly  on 
'a  basis  of  speculative  summer  mad* 
ncs.'.  people  in  London  and  some 
inve.btor.s  in  Montreal  in  close 
touch  with  them  have  made  sub¬ 
stantial  book  profits  on  such  deals 
in  recent  week.*  and  days, 
i  Which  somehow  leminds  you  of 
the  story  that  it  is  simple  to  make 
S.i  out  $4  actually  in  hand.  Pawn 
the  four  dollars  for  three  and  sell 
the  pawn  ticket  for  tw(  and  you 
wind  up  with  S.'S. 

I  Two  bond  liaoers,  well  known 
in  .Monti ea!.  were  caugnt  working 
over  this  one  the  other  day,  after 
they  had  .-een  it  mentioned  in  the 
Giobe  A  Mail.  The  last  time  we 
'aw  them,  they  were  going  from 
pawnshop  to  pawn.shop.  turning 
H.  I).  Srri.i.T  four  dollars  into  three  dollar  pawn 

pii  apiioinled  Manager  for  tickets. 


coal  reserves  may  be  attractive  'to!  Camro/eThool  DUtVict  No.  56,  Sometimes  the  composition  of 
industries  which  need  coal  as  a  Alberta,  has  awarded  to  James;  the  “average  list’*  may  be  so  out- 
basic  raw  material.  He  said  that  the 'Richard  and  Sons  Ltd.  and  Nesbitt. i  _ _ 


law  ...otcygdi.  csaita  liiat  wiiv:  xMcnaFO  ana  isons  Jjia.  ana  i^iesDUi.i  «.;4U  4U«4  i.ca/I  *  t_  •  i  u  • 

day  of  chemical  development  of  j  Thomson  and  Co.  Ltd.  $35,000  of  434!  compaied  with  that  used  nient  boom  in  oils  or  other  basic 


coal  for  its  by-products  is  at  hand,  | per  cent  20-year  serial  debentures.'  by  another  stock  exchange  that  industries.  True,  there  havi 
and  Canadian  Collieries  intends  to  dated  August  1.  1952,  maturing  Aug- '  annroxi.  somewhat  fantastic  price  flur 

be  prepared.  iust  1.  19d3-<2,  inclusive,  for  a  price  both  groups  could  give  appioxi-  .  .  .  _  ,,  .  . 

He  disclosed  that  “it  is  the  in-  ,  of  98.83.  i  rnatelv  the  same  performance  ^  1  1^^! 

tention  of  the  board  (of  directors)-  ‘  nes  in  railway  stocks  whict 

when  appropriate  opportunities  are  profit  in  the  last  nine-month  period  without,  the  list  of  average  stocks  3,.^  represent  certaii 

available,  to  use  some  of  the  com-  of  $21,318.  Vancouver  Island  opera-  reflecting  that  similarity  at  all.  likelv  oil  proporties.  This  is 

panys  surplus  funds  in  the  great  tions  lo.st  $232,600.  '  .  .u'  .  j  u.  »  .u 

oil  and  natural  gas  developments!  This  w'as  offset  by  profits  of  the  However,  in  Toronto  the  in-  witnoul  a  doubt,  one  or  the  moii 
...  in  Alberta  and  northeastern  companv-owned  McLeod  River  a»  g2i  6  absurd  forms  of  indirect  specu 

British  Columbia.”  Hard  Coal  Co.  Ltd.,  of  $202,600.  and  lation  on  a  development  that  ma^ 

Details  of  the  refinancing  plan- 1  "extraneous  revenues”  of  $191,000.  on  Tuc.«day,  compared  w  ith  a  .  ;  .u  »  ' 

ned.  according  to  Mr.  Whittall.  are:  He  disclosed  that  the  company  .  .  .  ,  ^  ^ 

"...  to  convert  the  present  capitaL  had  experienced  "an  unfavorable  ')‘80  •ta.s.a.  leaving  me  aveiase  there  has  not  beer 


- .  ,  ,  .  have  been  one  of  the  oul.standing 

,  ,  .  I R.  L.  TTeldon.  whose  election  to  ,,  u  /i  * . -  • 

and  the.v  are  probably  loaded  j  the  board  of  directors  of  The  mirrors  of  foreign  exchange  line-  jj  p  !4rri.i,T  lour  dollars  into  three  dollar  pawn 

with  them,  for  all  one  may  know.  |Canadian  Chemical  and  Cellulose  luations.  i  cket' 

Tlrere  h.,  n„,  bre„  .h.  co,pore„od  p.pci-  o.IPred  '’’'K,.!:  T,,;  pond  ,h„ 

5ort  of  development  in  the  ’  paper  Co.  Lid.  and  a  past  chairman  Rieal  extent  and  neither  i.>  Comnanv.  Limited.  sncreedtnK  — - - - - 

United  States  They  have  had  of  the  Executive  Committee  of  the  there  much  by  way  of  bidding  for  Geo,  P.  llamin  who,  to  l•on-^’^vp  hi«  TR.WS  EMPIRE  CONVERSION 
no  development  boom  in  metals  !  Pulp  and  Paper  .Association,  u.  Even  the  institutional  buyers  ali  health.  W  asked  to  be  relieved  Tran.s  Empire  O^^Ls  Ltd  ,  adv^M 

^  I  I  ,  ,  I  J  rc^rxinsibiluipR  of  Provincial  Manau<»-  that  a  further  1.3Rn  shares  of  com- 

and  they  have  had  no  develop-  0.  1  p"  *  i  appear  to  be  on  holidays,  since  ;i  mon  stock  have  been  issued  in  con- 

ment  boom  in  oils  or  other  basic  j3tOCK  I*  indnClFl^  j  is  somewhat  unthinkable  that  life  ha>  been  wuh  Ne-bift.  \rrsion  of  comertible  sinking  fund 

industries.  True.  there  have  i  Unioil  AcCeDtaTICe  '  insurance  companies  might  be  run-  Thomson  and  Compan'  ,  l.imi'ed  *ince  .secured  notes.  There  are  2,416.2o3 

somewhat  fantastic  price  flur-  |  ning  out  of  money.  mr/ Ab'L^i!erre?[rrnc^a''R^^^^^^^  74.5\rhams'iema'n  m''lhe'riea.sury:' 


ana  iney  nave  nau  nn  arvciup-  i  xv#  o,  .x 

ment  boom  in  oils  or  other  basic  lOtOCK  X*  iri&IlCiri^  j  is  somewhat  unthinkable  that  life 

industries.  True,  there  have  i  Uniofl  AcCCptSUlCC  i  insurance  companies  might  be  run- 

somewhat  fantastic  price  flur-  I  Holders  of  the  common  shares 

industries.  True,  there  have  been  of  Union  Acceptance  Coip .  Ltd.,  There  is  hardly  any  life  at  all  in 

ries  in  railway  stocks  which  of  the  5'4  per  cent  debentures  provincials,  and  as  for  miinieipals, 

are  said  to  represent  certain  summer  simply  is  not  the  lime  for 

^  iant5f,  nave  been  granlen  rignts  to 

likely  oil  proporties.  This  is.  'subscribe  to  additional  common  new  municipal  financing, 

without  a  doubt,  one  of  the  moie  stock  at  $5  per  share.  I  The  convertibles  are  once  aga.n 


i.icie  IS  na.uij  aii.v  me  ai  an  in  ^.^1, 

provincials,  and  as  for  miinieipals,  oj^tion  with  the  firm,  and  c.intiniie  lu« 
summer  simply  is  not  the  lime  for  ai  iiviiie'  in  the  inves'ment  field  with 

.m,nlrein=l  fin;.na-„a  .siS I nl  .loh n  (  )thee . 


"...  to  convert  the  present  capital  had  experienced  "an  unfavorable  •’‘S'’  o’  leaving  me  average  j^ere  has  not  been  right  'to  subscribe  to  ^ applies  the  on.y 

Stock  from  no  par  value  to  a  par 'competitive  position’  in  its  con-  eighteen  points  below  the  anything  like  the  creation  of  !  five  shares  for  every  $.500  debenture  iolciesting  spot  light  on  the  bori.l  r 


value  of  $3  per  share  and  to  in-jtracts  for  export  coal  with  Japan.  ...  pADim  ...hioi,  laid  to  ehaiea  for  evei-v  st  oon  de¬ 
crease  the  authorized  capital  from  secured  in  1951.  owing  to  lower  high.  NEW  PAPER  which,  foi  the  « ^/haies  for  ereiy  $1.0())  ^ 

1,000.000  shares  to  2,500.000  shares  of  freight  rates  from  the  eastern  U  S  -phis  rather  indicates  that  it  is  average  market  trader  or  modc.st  L|,gj,p5  being  offered  to  F  E  Bur' 

*^h;con"erstn.\esaid.“isneces:.''"  not  .so  much  the  composition  of  --stor  would  be  enticing  rougher, 

sary  for  the  convenience  of  present  i  taining  contracts  w’ith  export  agents  the  Montreal  and  Toronto  average  enough  to  thiow  out  his  .seasoned  j  _  __  Rights  will^px'niie'ai  4 

and  possibly  new  U.S.  shareholders.”! and  they  are  not  without  hope  that  ctock  lists  that  is  responsible  for  capital  for  basic  '  \u°usl  ’8^  < E  D  S  T  i' 

In  coal  production.  Mr.  Whitfalllfhere  will  be  some  revival  next  respon^iDie  loi  , T',  .  'hrn/HnH  n,-, 

said,  the  company  recorded  a  neflfallin  this  business.”  the  difference  in  the  Canadian  lu.c-i,  -h^aiebniripis’ 

- ^ — : - chnwines  believe  that  this  accounts,  week,  shareholders  approved  by- 

—  and  American  market  showing.s.  the  fh=,  j  laws  increasing  the  authorized  com- 

market  performance  as  ■  P  ..  .  jf,Ton  share  capital  from  5,5.000  nn- 

i  OTOniO  OIOCK  LXCHanSC  nets  DIS  a  whole,  m  both  countries,  that  par  shares  to  2.50000  no-par  shares, 

m  ..  ®  must  account  for  it.  '  pandemonium.  United  States  and  inereasing  the 


without  a  doubt,  one  of  the  mote  jj-tock  at  $o  per  ^hare.  |  The  convertibles  are  once  a^a.n  j  ^i.'  ^  '  rn**  ofh^p  '  of  ^  La'tern 

absurd  forms  of  indirect  specu-  |co!^ J^lIly%8^viT^"give\l^h^  fealurcd  by  British  American  Oil-;  !i,’.p„ritms  r'otnpsnv  Limited,  and  ha« 

lation  on  a  development  that  may  !  to  subscribed  to  one  .share  for  every  which  have  ri.srn  to  123  oid,  been  engaged  in  the  investment  biisi- 

b  ten  or  fifteen  years  in  the  fu-  l.'hare  held.  Holders  of  the  deben-  compared  Witn  114  bid  a  week  ago.  tie-s  for  tlie  past  seventeen  .'ear^  wit 

tiiro  Rut  fhoi-e  has  heon  "''1^  wHirants  attached  Will  ,,  1.  R  A  ...hirh  aniiliP-  the  on  V  I  If  evcept  lon  of  I  lie  w  s  T  v  es  r«  w  fien  fie 

tuie.  But  theie  has  not  been  given  the  right  to  subscribe  to  applie,  the  on.j  fi,.p  ,  ^3^*  oversea.*  with  the  St  h 

anything  like  the  creation  of  five  shares  for  every  $.500  debenture  interesting  spot  light  on  the  bori.l  P  ss  i.otiise  New  Brunswirk 


and  possibly  new  U.S.  shareholders.”  i  and  they  are  not  without  hope  that 
In  coal  production.  Mr.  Whittall '  there  will  be  some  revival  next 
said,  the  company  recorded  a  net! fall  in  this  business.” 


enough  to  throw  out  his  seasoned 
stocks  to  get  capital  for  basic 


NEW  P.\PER  which,  for  the  and  10  shares  for  every  $1,000  de-  market.  L  s.  _ _ _ 

e.,e,.,ee  .-Aonl-e*  r.-o^e..  n..  >  bCntUlC,  A  SpCCial  blOck  Of  14.292  ...  ...  ...  . 

3  vc  1 9  jti  3ii\d  iidaer  oi  mocic*5 1  <"/..»  t'c^n  *  *  * 

inrpetAp  u’ n  M  1  H  hn  (»niirino  IS  being  offci cd  t(>  t ^  E.  Bill'- j  a\eragc  bond  dealer  :s  nnl  i-'a'^hc  had  a  certa.n  romance,  ‘a.-^ 


overstocked  currently  although  '-veil  as  n  ce  \  ielri). 


same  price.  Rights  will  expire  at  4  there  are  few  hou.ses  which  mign;  j 

«neeiiiation  '  '  p.rn  August  28  'E.D.S.ri.  l^g^.g  something  on'  .Mthough  Canadian.*  show  litt> 

speculation.  -  At  a  special  meeting  during  past  ,  ,  ,  .p,  , 

We  believe  that  this  accounts,  week,  shareholders  approved  by-  shelves.  Phere  has  not  been  interest  in  foreign  bond.-,  it  is 

at  least  navtlv  for  the  faet  that'  i  laws  increasing  the  authorized  com-  enough  really  big  offering  and  a  known  that  some  far  sighted  spec- 
in  spite  of  s'tnkes  and  political’  I pr sharas%"?.W.0^"^^  -vestment  inteie.v,  ulators  have  been  doing  very  we  I 

pandemonium.  United  Stales  and  increasing  the  borrowing  pow-  P(’''a't>ly  being  built  up  for  tn<.  indeed  in  Montieal  keeping  tiaco 

h,.,p  ppt  .pij  pte  .p  .Up  pea  of  tfiP  company  bv  way  of  un-  Pal!  and  Wmler  months.  For  the  of  the  doings  in  German  Pola.-.h. 

markets  have  not  sold  off  to  the  .pp,,..„.j  apUpp,....-.  -pJ  _ _ a 

came  avfopt  ==  rapaWiap  p, .j p  accutcd  dobentui cs  and  secuied  linie  being,  to  operate  a  bond  trad-  and  even  in  Mich  odd  things  a> 

same  extent  a.s  Canadian  mar-  note* 

ket.*.  ;  When  all  common  .share  allot-  '"’‘Soly  a  matter  of  Bulgarian  7s.  Hungarian  fis  etc .  etc 

Tp  p,.»  1.  ip  _ _ .u-p  I  iments  have  been  fuliv  paid  under  keeping  the  keys  in  operation ’lest  The  German  bonds  are  currently 

To  put  It  in  another  way.  al-  ,u:„  ...  ,i  up  ,,,onnn  ....  ....  ,  , 


Toronto  Stock  Exchange  Has  Big 
Plans  for  Centennial  Celebration 


Any  Number  of  Explanations 

An.v  number  of  explanations 


The  Toronto  Stock  Exchange:  the  advertisements  explain  the  phtaineH  nt  eenrse  for  the  Tp  p,,*  i<  ip  ,pp.upp  ...p,.  ,i  imenls  have  been  fully  paid  under  keeping  the  keys  in  operation ’lest  The  German  bonds  are  currentiv 

celebrates  its  100th  anniversary  this '“reason  why”  of  stock  investment!  be  obtained  of  course  for  the  To  put  it  in  another  way.  al-  „Her.  there  will  be  11.5.0000  ,hpv  gel  stuck  fast  subiect  of  ne-oiiaiion  and  a  good 

year;  and  an  extensive  educational  and  the  function  of  the  broker  and  fact  that  in  the  United  States  though  the  Americans  have  had  common  shares  outstanriin^y  having  ‘  ^  ' 

programme  is  planned  by  members  the  exchange  in  simple,  easy-to-  traders  are  bullish  enough  good  reason  over  the  past  six  Ian  assigned  value  of  $4, 34,n'40.  This.  The  money  markets  continue  re-  and  hnnr.*i  deal  appears  to  be 


programme  is  planned  by  members  the  exchange  in  simple,  easy-to- ■  traders  are  bullish  enough 

of  the  exchange  to  commemorate '  understand  language.  '  p,,,.pppf  prico  avor 

A*  A  im  ipjijg  A  to  maintain  current  price  aver- 

the  centenary.  '  Tfiey  are  scheduled  to  run  at  one  *  •  u-  u 

Included  in  the  programme  is  week  intervals,  starting  September  1  ajies  close  to  the  years  high, 
publication  of  a  distinctive  bro-il5th,  in  leading  daily  and  financial  while  in  Canada  they  are  satisfied 


good  reason  over  the  past  .six  Ian  assigned  value  of  $4,34,940.  ThuL  The  money  markets  continue  re-  and  honr.si  deal  appears  to  be 
months  to  get  out  and  watch  !‘02®‘her  with  earned  surplus  as  of  latively  ea.-y.  Any  sort  of  a  good  worked  nut  between  the  agents  for 
-  _  ,,  j.i  u  i  .June  .30.  19.52.  and  paid  up  prefer-  deal,  with  some  public  intere.sl  fnieign  holder.-  and  the  heirs  of  the 

fiom  the  sidelines  whatever  'i.e^  share  capital  of  $495,000  1,55.000  k, 

might  develop  next,  they  have  '  share.s  of  $9  par  value  1.  will  provide  to  it.  would  have  little  a.-.-e,.-  fo, me.lv  lep.e.-ented  bv 


chure,  an  educational  booklet  and  a  |  newspapers  under  such  provoca-  ^lat  a  level  about  16  or  18  points  not  done  .so  w  hile  Canadians  who  company  with  a  total  paid  up  difficulty.  July  and  .August  how-  ihe.-e  bond.- 

series  of  newspaper  advertisements  live  headlines  as  "How  much  ,  -  u  »  j  .u  a  ■  capital  and  surplus  of  approximately  ever  are  not  the  kind  of  months  .n  Df  greater  eitrio-ity  i.c  the 

'Zrt  on  I  rlfZiiJ  TZ  IruZ  state  of  their  in^ernTl  simatmn.Tavr, ’e"  _  vvh.c.h  to  expect  important  under-  -Brength  m  pre-war  boro.*  of  ,he 


below  the  year's  high  is  a  better  could  f  nd  no  reason  therefore  in 


First  on  the  agenda  is  "Opportun-  stocks?”.  "Can  we  afford  stocks  on  |  reflection  of  the  actual  state  of  their  internal  situation,  have  re¬ 


ifies  for  Partnership  in  Canada's  our  family  budget'’",  and  “What  affairs.  linqiiished  to  some  extent  the  ^  • 

Future”,  a  24  page  brochure  de-  P  ‘  ‘ j  This  reflect*  a  greater  con*erv.  ■’’casoneri,  boarded  .stocks.  It  ,3100  Million  IsSUC 

signed  expressly  to  appeal  to  the  -stocks  Each  advertisement  of-  this  reflect,  a  gieater  con.erv  ,,  ,  »  n-  u  a*/? 

interests  of  the  large  institutional  fers  free  copies  of  "The  MAGIC  of  afism  on  the  part  of  the  Cana-  iheiefore,  was  actually  a  bullish  IJepOSlt  Certificates 
Investor.  It  gives  a  terse,  "'ell-. ‘he  TICKER  TAPE"  to  interested  traders,  but  that  is  not  the  development  -  Canadians  have  1  ottawa.-Taken  up  by  the  char- 

rounded  picture  of  the  vast  invest- .  ®  fn.  .i,o  oo'y  thing  it  rcflccts.  No  proof  found  u.*e  for  their  money.  Which  '  tered  banks  during  past  week  was 

/-on  Can  bc  given  of  coufse  foF  thcsc  than  Can  be  said  for  an  is.siie  of  deposit  ceilificaie.* 

With  a  detailed  description  of  the  celebration  program,  special  cen-  can  oe  given  oi  course  lor  inese  *  •  .  amnuntm^  tn  «ioo  miiiinn  nai^H 

unique  facilities  and  services  of-  tenary  match  folders  and  seals  contentions;  but  it  W'ould  appear  the  average  American  investor  ;  ,  ,  ifirates  will 

fered  investors  by  the  Toronto  have  been  designed  for  the  use  of .  j^at  the  many  millions  of  dollars  -  his  own  country.  I 'ture  November  1.5,  1952,'  and  bear 

®*This  b*rShu?e.'  due  off  the  presses  -  Pected  that  members  iill  di.*tri-l  "h-h  have  found  investment  in  Secondary  Period  for  Oils  linteren  at  the  rate  of  1.5  per  cenL 

September  1  will  be  sent  with  the  hute  match  folders  to  present  and'  new  .securities  in  Canada  have  The  Toronto  development  of  ;  This  special  snoit-terrn  loan  will 
oepiemoer  1,  win  ue  sviii  wiin  uir , _  _  1-  .  . nrovirie  eovernment  with  fiinrf*  tn 


linqiii.*hed  to  some  extent  the  ’ ^  ni.*!,*  ,  "  ‘ 

seasoned,  boarded  .slocks.  It  3100  Million  IsSUC  -'I  imporlaiU  o  1  opera-  re.al  a.-seU  have  disappeared  to 

therefore,  was  actuallv  a  bullish  '  DeOOsit  Certificates  vnter  the  ah  mtents  and  pin  po.*e-  and  vvneie 

develooment  —  Canadian*  have  ,  *^®P®***;  market  shortly.  The  Poplar  Oils  ^'en  the  desire  to  men  even  a 

found  u*e  for  their  monev  Which  l  *‘P  the  char-  is  currently  only  being  . . 

inuna  U5e  for  tneir  mone>.  Wnicn  tered  bank?  during  pa5l  week  wa^s  j  v  ^  _  _ 

i.s  more  than  can  be  said  for  an  isMie.  of  riepo.sit  cerlificatcs  »Tiooled  about  is  e.xpeclod  To  break  f^T-Tr , . .  — ' ... -/fm 

the  average  American  investor  .amounting  to  $100  million.  Dated  a  lew  weeks.  It  will  likely  be  h'l  ,  — ■  ..  —fiSt 
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average  American  investor  .amounting  to  $100  million.  Dated  a  lew  weeks.  It  will  likely  be 
hi*  nvvn  enimtiv  "  c«i'”ricate.*  Will  ma-  a  substantial  one  and  deals  with 

r  '  .  ,  AAi.  November  15.  I952,_  and  bear  g„ 


Secondary  Period  for  Oils 

The  Toronto  development  of 


interest  at  the  rate  of  1.5  per  cent.  .  ,  ,  '  1 

This  special  short-term  loan  will  (^onsioei  able  interest.  | 

provide  government  with  funds  to  Another  financing  operation  of 


compliment*  of  the  exchange  to ;  P’ospectiv  e  clients,  and  use  the  come  at  least  to  some  substantial  |  gains  in  industrial,  gold  and  base  -.g.u  ,-(>aiii,.pmpni*  durine  -nmo 

some  ten  thousand  maior  execu-  -^ea'-*  on  correspondence,  invoices  ,  ,  .  =  i  -o  ■  ‘  "  leqiiii ements  riuimg  some  size  seems  10  oe  getting  into 

some  ten  tnou.sano  major  execu  mailing*  '  extent  from  the  total  of  invest-  metal  averages  and  losses  in  the  :the  next  quarter  that  will  not  be  fn,.~  vs.  n, 

fives  in  the  financial  and  business  ana  mailings.  ,  i.-,  .  .  .  ,,  I  j  .  j  .  ‘  loim  in  connection  with  ivorth 

ijvcs  111  iiic  iiiiaiiLiai  Al  u  o  •  - .  - , - ,  ._  I  oil  averages,  while  not  frightfully  covered  fully  by  budgetary  reven- 


'••orld  of  the  United  States  and  most  Plans  are  already  underway  by  ments  carried  formerly  in  stocks 
European  countries.  many  member  firms  to  institute,  of  a  more  mature  nature. 

The  keystone  of  the  educational  advertising  campaigns  of  their  .  .  .  p-n-rf:.,..  A,ave 

program  will  be  "The  MAGIC  of  own  in  support  of  ttie  exchange'  m  other  words.  Canadians  hav e 
the  TICKER  TAPE.”  a  24  page,  programme.  i  been  given  of  late  so  many  oppor- 

illustrated  booklet  aimed  at  Cana-:  The  finale  of  the  100th  centenary  tunities  to  invest  in  more  vola- 
dians  who  w'ould  like  to  know  more  celebration  will  be  the  formal  din-  tile  securities  in  newlv  rreated 

about  the  stock  business.  Primarily. '  ner  to  be  held  on  Friday,  October  irn  ,  ,  T 

it  explains  how  to  buy  and  sell  24th.  Over  1000  guests  will  at-  '"‘^’’stnes  and  newly  created  in- 

stocks.  In  addition,  it  is  a  concise, .  tend,  including  members  of  the  dustrial  paper,  that  a  comparison 

mteresting  story  about  the  Toronto ;  Toronto  Stock  Exchange,  represen-  between  Canadian  and  American 
Stock  Exchange  and  its  function  in  tativesr  of  leading  stock  exchanges  market  nerformanee  muct  lab-o 
the  development  of  Canada  „„  the  North  Amerjcan  continent'  P®’-f°™ance  must  take 

aod  prominent  Canadians  in  the  account. 

TICKER  TAPE,  is  scheduled  for  pf  government,  industry,'  Recently  we  have  had  occasion 

September  1st.  Free  copies  of  both  ,  “a  finance  necenuy  we  nave  nad  occasion 

It  and  ‘'Opportunities  for  Partner-.  McConnell.  Ea.stman  &  Company  space  to  refer  to  the 

ship  m  Canadas  'u’ure  will  be  limited  (Toronto)  is  the  advertis-  growing,  or  at  least  the  indicated, 
at  the  offices  of  members  of  the  agency  directing  the  campaign.,  shortage  of  seasoned  high  class 
Exchange  '  investment  equities.  This  short- 

A  series  of  six  quarter-page  nevvs-  THRIFT  SHARE  OPTIONS  age  is  not  apparent  in  the  day  to 
paper  advertisements  makes  up  the;  _,  ,,  ^  m,  .  ■  .  .  .  . 

third  part  of  the  exchange  program.  Thiift  Stoics  Ltl.  advises  that  tiay  trading  market.  It  is  al 

With  Canadian  industrial,  mining  options  have  been  granted  to  two  [gg^j  partly  conditioned  to  and 

and  nil  develooments  nroceedine  executives  of  the  company  on  a  .  u 

at  In  unprecedented  r^te  it  is  vitaL  total  of  15,000  ordinary  shares  at  ““-ed  by,  the  imports  of  in- 

that  the  people  of  Canada  be  in-  .  *-3  a  share,  exercisable  by  .\pnl  22.  |  vestment  money.  Given  certain 


form  in  connection  with  iVorth 


important,  is  nevertheless  sisnifi-  ‘  non-bud2etary  re-  Columbia  develop, 

cant.  It  was  stated  here  some 

.  ex  pend  1 1  u  I  Cs  for  defence  and  non*  a  <trnric’  cHovv*  nf  \!on' 
months  ago  that,  this  summer,  the  |  defence  purposes,  these  cash  re-  '  j  t  ^ 

oils  would  enter  the  secondary  jquirements  include  the  nnn-biidaet-  Angeles  money  and  tiir 

period.  The  market  can  no  longer  outlays  required  for  making  offering,  if  any  made  at  all.  will  I 

u  u  i  o  t-  1  L  J  temporary  loans  to  the  Old  Age  be  relativelv  small  in  Canada  1 

be  boosted  sharply  by  new  d.s-  Security  Fund,  for  advances  To  ' 

coveries.  since  it  is  a  foregone  jCentral  Mortgage  and  Housing,  I 

conclusion  that  the  oil  is  there.  Corporation,  the  Canadian  National  -fheie  is  still  nothing  heardsofar 

The  romance  has  gone  out  of  Railways  and  the  Exchange  Fund,  from  the  railway  front,  although 

finding  the  stuff;  not  altogether  :SGificate"*"''Tn,l'”  Ca"nar''  lavlnl*  ""'""‘I 


McLeod, Young, Weir  &  Company 

IIMITIO 

MIIMinS  or  THI  INVIJTMINT  DIAlltJ'  ASSOCIATtON  O'  CANADA 


OEAIEIS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 


perhaps,  but  largely. 


The  romance  must  now  come  purpoi'e.*. 


I  Bonds,  and  for  other  governmental 


ment  financing  will  not  be  murh  : 
longer  delayed.  Some  dav  they  are 


50  King  Wntf  275  Sf  $♦?«»!  W«if 

T»r«nf»  Mentrt«( 

TtUpN^f**  4-0161  HAr6«t;r  4}61 

OfficM  at  HamiHan  lanaaR  Onawa  Wiamaaf  an4  Naw  Vark. 
Cam«a**4»a*i  iM  lanaan  lafiantf 


investment  equities.  This  short¬ 
age  is  not  apparent  in  the  day  to 


fi-om  .selling  it— and  the  market  Receipt  of  funds  from  the  forth-  no  doubt  going  to  .settle  the  coupon  j 
,  ..  ,,  ,  ,,  roming  issue  of  Canada  Savinas  niieslinn 

IS  now  digesting  the  fact  that.  Ronds,  together  with  other  ca,*h  re-  | 

for  the  individual  producing  com-  sources  of  the  government,  will  he  ,  P'^'incial  finanring  i.*  .*rhe- . 

pany,  every  new  field  within  available  in  late  October  and  earl.v  buied  for  the  immediate  future  a’-' 


that  the  people  of  Canada  be  in- ,  *’*3  a  share,  exercisable  by  April  22.  |  vestment  money.  Given  certain  Rne  reoresent.  November  15. 

formed  of  the  opportunities  open ;  1955  with  a  provision  that  not  more  political  developments  abroad  the  ..  •»  u  '  - 

to  them  to  share  in  this  develop- |  than  onc-third  of  the  shares  may:  ,  mnnev  ti  •  Kov.-,  if  the  news  could  come  pj  i  Diwi/lan/4 

ment.  To  help  achieve  this  objective,  be  taken  up  each  yean _  P  -iuie  of  new  money  w  ill  in-  that  there  will  be  an  immediate  PlHO'  5U*Cenr  Dividend 


reach  of  a  gathering  svsfem  is  ^’(’^■e")ber  to  help  finance  thf.*e  though  one  nr  two  of  thn.*e  who 
.u  .  -  ,  ,  outlays,  but  the  requirements  at  the  hai  o  not  hoo,, 

another  competitor  for  that  thin  present  time  of  the  year  are  such  as 

sliver  of  market  which  prairie  to  necessitate  the  raising  of  a  short-  rnnnth.*  are  said  to  be  talk- 

refineries  and  the  east-west  pipe-  :lcrm  loan  for  the  period  up  to  "’S  about  things.  | 

line  represent.  November  Lo.  The  recent  Newfoundland  L*sup 

Now,  if  the  news  could  come  been  moving  well  and  has 

that  there  will  be  an  immediate  T'HOl  50'Cenf  Dividend  found  favor  not  only  with  insti- 


M^Leod, Young, Weir  &  Ratcliffe 

WEMIEK  OF 

the  TOROHrO  STOCK  EICHAHSE  MONTIlEAt  STOCK  EXCHANtE 

MOHTREAl  CUM  MtiKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  StreAt  W*,t.  Torant* 


crease  the  Shortage  of  such  secur-  increase  in  the  withdraw-al  rate  ;On  Conodion  Breweries  tutiona"bu,vers  but  al.*n  with  the 

ities.  innnnn  .t.  .  .1 _ '  neclaratinn  liv  rfiraf-t/M-,  nt  individual  inve.slnr.*  fnr  \\  hnm  (ne 


But  as  far  as  the  majority  of 
Canadian  traders  are  concerned. 


of  say  100.000  barrels  a  day,  then  Declaration  by  directors  of  individual  investors  for  w  hnm  the 

«ii  ij  Un  !  Canadian  Breweries  Ltd.  of  a  final - - - - 

the  oil  share  market  would  be  dividend  on  canital  stock  fnr  fiscal  I 
electrified,  as  far  as  the  short  |year  ending  October  3L*t.  19.52  nf 


I  they  are  still  quite  uninterested  I  term  trader  is  concerned.  And  it  | cents  a  share  brings^  total  di.*tn- 


TO  ASSIST  INVESTORS 

We  have  in  our  offices  information 
respecting  the  financial  position  of 
Canadian  provinces,  municipalities, 
public  utility  companies  and  industrial 
corporations. 

You  are  invited  to  make  use  of  the 
facilities  in  our  various  offices  for  such 
information  as  you  may  wish  to  obtain 
from  time  to  time. 

Inquiries  regarding  any  securities  in 
which  you  may  be  interested,  or  in 
which  you  contemplate  making  an 
investment,  will  be  promptly  answered. 

USTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regidar  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

Dominion  Securities 

CORPM.  LIMITED 

Established  1901 

TORONTO  MOVT^r^L  fcfw  Y0»«  10^00*.  EN'S  W1NN'»ES  f.A'.GARV  VANCOUVER 
IBNOON  KITCHENER  RRANTfORO  HAMILTON  OTT*W*  0UE8Cf  MAUERI  S6IRT  JONR 

275  5f.  James  St.  W.,  Afon^r«a/  ' 


in  buy-and-sit-tight  securities. 
The  kind  of  securities  that  w'ould 


is,  of  course,  the  short  term 


I  buttons  for  year  to  $1.25.  La,*t  year 
I  company  paid  a  final  dividend  nf 


trader  w  ho  accounts  for  most  of  '73  cents  a  share;  and  total  disbur.'.e- 


show'  up  on  the  big  boards.  For  Tisy  ’o  day  trading  volume  ments  for  .year  amounted  to  $L.50  a 

the  time  being  Canadians  are  in-  and  for  the  sell-offs  and  the  *"comDanv.  dirertnr^  fntimv 


s  I  terested  in  junior  growth  stocks,  |  sharp  gains. 

j!  MARKET  AVERAGES  AND  VOLUME 

' MONTREAL  STOCK  EXCHANGE 


Ittll. 

Ind. 

Comb. 

Bks. 

Papers 

86  3 

209.8 

168  6 

30.45 

706.41 

July  23  . 

86  3 

210  9 

169  4 

30.43 

707  81 

July  24  . 

86.9 

212.4 

170.5 

30.73 

712  .38 

July  25  . 

July  26  . 

86.7 

214.1 

171.6 

30  39 

715.56 

July  28  . 

87.1 

214  7 

172  3 

30  36 

717.90 

July  29  . 

87.0 

216.7 

173.5 

30  39 

717.60 

Change  for  week 

-0.7 

-6  9 

-4.9 

-^.08 

-410.66 

1952  High  . 

88.4 

232.3 

184.0 

30  78 

810.05 

1952  Low  . 

83  4 

191  1 

153.2 

28.38 

647.66 

RO.NTO  STOCK  EXCHANGE 

Ind 

Gold 

R..M. 

W.O. 

July  22  . 

319.38 

93.75 

192.05 

137.37 

July  23  . 

321.10 

93.53 

193.11 

138.03 

July  24  . 

321.62 

93.44 

193.22 

July  25  . 

322.86 

92  63 

195.14 

139.77 

Ju'y  26  . 

July  26  . 

3^384 

92..56 

19.5.77 

138  78 

July  29  . 

325.63 

93.18 

196.98 

137.97 

Change  for  week  . 

-1-6.05 

—0.57 

-4.93 

4-0.60 

1952  High  . 

343.50 

94.52 

203.30 

137  56 

1932  Low  . 

309.34 

79.62 

179.85 

124.07 

. 

NEW  VORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

July  22  . 

276.34 

274.14 

275.93 

101.41 

100  38 

101.19 

July  23  . 

278.28 

275.64 

277,63 

101.91 

101.07 

101.59 

July  24  . 

280  05 

277  63 

279.26 

103  19 

101.81 

102.. 57 

July  25  . 

279  78 

277.03 

277.71 

103.01 

101  94 

102.29 

July  26  . 

July  28  . 

278.95 

276  92 

277  94 

102.88 

tot  78 

102.39 

Jul.v  29 

279.40 

277.17 

278.37 

103  27 

102  12 

102.95 

Change  for  week  . 

-2  62 

1P52  High  . 

279.28 

102  93 

256  , “IS 

tTlI,ITIi:.s 

Hmh 

1  nw 

(lo.se 

Total  Volume  London  s.E. 

J  ul.v  22  . 

.50  10 

49.33 

50.  "0 

910  000 

109.6 

Ju'.v  33  . 

5  .!7 

4P  06 

50  05 

1  .OM.OOT 

10.9  3 

Juiy  24  . 

50  30 

50.01 

.50  23 

1.270.000 

109  4 

July  25  . 

50.43 

30  16 

50.20 

1.1.30,000 

109  3 

.Tut.v  26  . 

July  28  . 

30  34 

50  06 

50.24 

1.030,000 

109  1 

July  29  . 

50.3 

50.00 

50,25 

1,010,000 

109  1 

Change  for  week  . 

-0.23 

—0.5 

1932  High  . 

50  57 

.... 

121.3 

1932  Low  . 

•  *..0 

47.53 

103.1 

la  me  Company,  director.*  follow  a 
policy  of  paying  out  in  dividends 
^  approximately  60  per  cent  of  ner 
learnings.  For  fiscal  year  ended 
I  October  3Ist.  1951,  on  net  earning.* 

1  of  $2.23  a  share,  disbursements  nf 
I  $1.50  represented  about  66  2/3  per 
Volume  ’ ^his  policy  was  followed 
194,625 'for  current  .year,  earnings  of  $2  tn 
IM.SSI  jS2.10  a  share  would  appear  indicated 
173,662  !  - — - - - - 

Monf'f  Curb  Listing  For 
340.5S9  Con.  P.  and  P.  Securities 

.  '  Admitted  to  trading  on  listed  sec- 

.  !  tion  of  Montreal  Curb  Market  on 

,  Friday.  August  Ist  will  be  the  83.9,52' 
Volume  fofnrnon  shares  of  Canadian  Power 
1, 3)5, 000  and  Paner  Securitie*  Ltd.  Common! 
’ I  and  preferred  shares  of  Canadian  I 
1614.0^00  i  Power  and  Paper  Investments  Ltd  j 
will  be  removed  from  trading  at 
1,524.000  the  close  July  31 

1.735.000  •j'fjp  jattep  company  L*  voluntar- 
.’!!!!!!!  i’^y  winding  up  its  affairs  and  as.*pt.* 

.  vvill  be  distributed  ratably  among 

I  it.*  stockholders.  Preferred  stock- 
!  holders  will  receive  redemption 
I  price  of  $52.50  per  share  and  $5 


a  share  for  share  basis  i 

Preferred  share.*  have  been  ap- i 


fiudson’s  jBai)  (Eompanu 


The  Company,  inrorporated  nearly  three  renturie*  ago.  i*  widely 
recognized  as  a  renowned  trading  establishment.  Uith  it*  sub¬ 
sidiaries,  it  operates  department  and  retail  stores  and  fur  trading 
posts  in  Can^a,  wholesale*  apecifir  products  in  Canada  and  the 
United  States,  and  sells  furs  throughout  the  world. 

Through  an  associated  companv,  Hudson's  Ray  Company  has 
Taliiahle  oil  and  gas  interests  in  one  of  the  most  important  and 
extensive  acreage  holdings  in  Western  Canada. 

Ordinary  Shares  of  Hudson's  Bay  Company  represent 

—an  investment  in  a  long-established  and  world-wide  trading 
business: 

“-a  medium  to  participate  in  the  speculative  possibilities  of 
oil  and  gas  developments  in  Western  Canada. 


*1.3,fl00  FOR  X.V.  CURB  SEAT 

New  York.— Arrangement.*  have 
ibeen  made  for  the  .sale  of  a  mem- 
'  bership  on  the  New  York  Curb 
Exchange  for  $13,000,  unchanged 
from  previou.*  .sale. 

Seat.*  are  quoted  $13,000  bid  and  I 
offered  at  $15,250.  I 


Wood,  Gundy  &  Company 

*  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  Quebec  Ottawa  Hamilton  London.  Ont. 
Kitchener  Regina  Edmonton  Calgary  London.  Eng.  Victoria  Chicago  New  York 
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cords  Set  Montreal  trust  company  appointments 


New  Records  Set 
By  Gt.  West  Life 
1952FirstHalf 

New  business  of  $165 
million  with  June  best 
month  in  company's  his¬ 
tory 

Winnipeg  — The  Great-West  Life 
Assurance  Co.  reports  new  businessl 
for  the  first  half  of  1952  at  record' 
figure  of  $165  million  and  June 
business  was  at  highest  figure  of 
any  month  on  record.  ' 

Company's  total  business  in  force  i 
passed  the  two  billion  dollar  mark 
in  June  and.  at  mid-year,  total 
assets  amounted  to  $427,000,000.  an 
increase  of  $13,000,000  since  the  be¬ 
ginning  of  the  year.  Mortgages  and  '■ 
other  property  investments  form  27 
per  cent  of  total  assets.  It  is  an-  i 
ticipated  that  the  Company  will 
place  $30  million  in  this  type  of  in- 1 
vestment  in  Canada  and  the  United 
States  during  the  current  year. 

In  submitting  mid-year  report. 
H.  W  Manning,  vice-president  and 


Covering  The 

n^U RANGE  FIELD 

Fire  and  eosualty  agent  takes  up  cudgels  an  behalf  of  his 
craft — Views  indicate  difficulties  in  the  way  of  establish¬ 
ing  harmonious  relations  between  company  and  agents 
in  general 

BY  OUR  INSURANCI  EDITOR 


M.  W.  McCutcheon.  C.B.E..  Q.C. 


John  E.  L.  Duquet,  Q.C. 


Colin  W.  Webster 


ticipated  tnat  tne  company  will  ^  meeting  of  directors  of  Montreal  Trust  Co.  this  week.  Malcolm  W.  McCutcheon.  CB.E.  Q.C., 

place  S30  million  in  this  type  of  in-  Toionto.  and  John  E.  L.  Duquet,  Q.C.  and  Colin  W.  Web.^ter.  of  Montreal,  were  elected  directors, 
vestment  in  Canada  and  the  United  MeCutcheon  is  vice-president  and  managing  director  of  .\rgus  Corporation  Ltd.  He  is  chairman 

States  during  the  current  year.  board  of  St  Lawrence  Corp.  Ltd.  and  a  director  of  Mas.sey-Harris  Co.  Ltd..  Dominion  Tar  &  Chemi- 

In  submitting  mid-year  report,  cal  Co.  Ltd  .  Taylor.  McDougald  &  Co.  Ltd.,  and  many  other  companies. 

H.  W  Manning,  vice-president  and  Mr.  Duquet  is  senior  partner  in  the  legal  film  of  Duquet  &  MacKay:  vice-president,  general  counsel 
managing  director  points  out  that  apd  director  of  Canadair  Limited;  and  a  director  of  St.  Lawrence  Corp.  Ltd,  Asbestos  Corporation  Ltd., 
company's  various  investments  are  Montreal  Locomotive  Works  Ltd.,  Gillette  Safety  Razor  Co.  of  Canada  Ltd.,  Champlain  Oil  Products  Ltd., 
helping  to  finance  many  ma,ior  in-  and  other  companies. 

dustrial  and  public  developments  in  Mr.  Webster  is  president  of  Canadian  Import  Co.  and  a  director  of  The  Royal  Bank  of  Canada  and 

both  countries.  Drawing  attention  Dominion  Steel  A  Coal  Corp.  Ltd.  He  is  also  a  director  of  a  number  of  other  companies. 


dustrial  and  public  developments  in  Mr.  Web.ster  is  president  of  Ca 

both  countries.  Drawing  attention  Dominion  Steel  A  Coal  Corp.  Ltd. 

to  fact  that  The  Great-West  Life's  -  -  -  - . 

gross  interest  rate  has  risen  to  3.9  ,mpp,,apt  service  to  the  piib- 
per  cent.  Mr.  Manning  states  that  of  great 

stimulation  to  all  of  us 
reflects  the  strong  demand  for  capi-  t 

tal  funds  and  the  high  tempo  of  ^  ^ 

business  activity  m  both  the  United  ^f^tivities  and  dexelopment. _ 

States  and  Canada  j 

Commenting  on  current  condi-  U.S.  Notionol  InCOITID 


Issue  is  taken  by  an  insurance  agent  in  Northern  Quebec  with 
some  of  the  conclusions  reached  in  a  recent  discussion  in  this  column 
of  the  agency  problem  in  the  fire  and  casualty  field  in  Canada.  Just 
how  ticklish  this  problem  is  may  be  .fudged  by  the  following  excerpts 
from  a  letter  to  the  insurance  editor  of  The  Financial  Times  fromi 

the  agent  in  question:—  ❖ — - — — — - - - — 

■•When  you  say  that  the  life  agent  malice  bu  nevertheless  it  is  my 

must  show  mZlation  oTcurS  TcTn^ds'^A 

nenera'l  ‘agent  vou  are  stating  a  forthright  and  imaginative  attack 
half  truth  Invariably,  the  life  -n  their  many  difHculties  would 
agent  us  trained  at  his  compan.Vs  save  the  companies  the  battle  they 
expense  such  training  usually  in-  are  now  losing  by  defau  .  j 

vXng  several  weeks  at  the  com-  "Many  companies,  by  their  high 
pany’s  head  office,  and  when  he  and  mighty  tactics,  are  alienating, 
goes  into  the  field  he  u.sually  has  he  very  people  on  whom  they  must 
r  drawing  account  for  several  lean  mast  heavil.y  -  the  agents 
Lnths.  until  he  can  "get  on  hU  Be^ve  it  or  not,  I  have_no  quarrel 
^et."  What  fire,  automobile  or  ca-'with  the  companies  But  if  you 
sualtv  company  does  this  for  an  |  haven  t  done  so  lately.  I  d  suggest 
•  V  J  I  you  make  a  survey  of  the  automo- 

...  t  „..'hile  field  and  determine  how  many 

"Use  of  office  space  if  not  a  contented  agents  there  are.” 
entire  office  —  is  frequently  given  ^  ...  .j. 

free  of  charge  to  the  life  agent.  The.  observations,  coming  from 


New  Life  Insuronce 
In  June  $157,449,000 

New  life  insurance  protection  put 
in  force  by  Canadians  in  the  5(1- 
odd  British.  United  States  and 
Canadian  companies  operating  in 
this  country  amounted  to  about 
$215,700,000  during  the  month  of 
June  according  to  figures  released 
by  the  Canadian  Life  Insurance 
Officers  .Association.  Of  this  total, 
nearly  $157,400,000  was  in  oi-dinary 
life  contractsls  $16,100,000  in  indus¬ 
trial  life  contracts:  and  $42,200,000 
in  group  contracts. 

I  The  figures  for  ordinary  life 
policies,  as  compiled  by  the  Life 
Insurance  Agency  Management  .As¬ 
sociation.  by  provinces  were: 


[Ontario  ....  . 

I  Prince  Edward  Island  . . 

Quebec  . 

Saskatchewan  . 


65,477.000 

466.000 

44.934.000 

5.223.000 


.Alberta 

British!  Columbia  .. 

Manitoba  . 

New  Brunswick  . 

Newfoundland  . 

Nova  Scotia  . 


$10,475,000 

14.118,000 

7.372.000 

3.792.000 

1.186,000 

4.406.000 


Canada  and  Dominion 
Works  Progressing  Well 

Work  is  reported  progressing 
rapidly  on  installation  of  two  new 
pulp  driers  at  company's  Wallace- 
burg  factory  of  Canada  and  Dom¬ 
inion  Sugar  Co.  Ltd.  in  order  to 
have  the  work  completed  in  time 
for  the  1952  sugar  beet  harvest. 

Installation  of  new  driers  marks 
a  final  pha'e  of  the  modernizatiiin 
of  company’s  Chatham  and  Wal- 
lacebiirg.  Ont  plants  which  began 
at  the  end  of  w’ar  and  which  will 
rank  the  plants  among  the  most 
modern  sugar  beet  proce.ssing  plants 
on  the  continent. 


Bank  of  Canada  Statement 


Investors  Mutual  Assets  Up 
Over  $4  Million  in  6  Months 


tions.  Mr.  Manning  warns  agaiast  |_  lOCl  DtlllMne 

the  increasing  tendency  on  the  part  l>3l,  Dlllions 

of  governments  to  make  further  in-  Washington. — The  Department  of 

roads  into  fields  now  well-served  Commerce  has  published  a  detailed 
bv  private  companies  account  of  the  flow  of  money  in 

“In  the  search  bv  government."  '^e  US  economy  in  1951,  together 
he  says,  "for  further  income  and  figjires  for  1950,  Much 


’  '  Total  a.sseUs  of  Iniestors  Mutual  Preferred  share  holdings  of 

1  1951,  $278  Billions  of  Canada  Ltd.  as  at  July  11  19.52  $1,706,274.  or  10,12  per  cent  of  total 

iv, -ru.  amounted  to  $16,862,584.  which  compared  with  .$756,095,  or  5.90  per 

^eta  irn  f'SUfP  "'as  $4  million  greater  than  cent.  Bank  stocks  of  $1,662,386,  or 

,n  shown  on  portfolio  as  at  Derember‘'P  86  per  rent,  compared  with  $9,58.- 

r  T  -i  e  Jnnl,  .n  1051  to/^^l?-  «42.  Or  7.44  per  cent.  Common  .stock 

1050  Bood  holdings  amounted  to  $1,-  holdings  amounted  to  $11.7.53.97^.  or 


he  says,  "for  further  income  and  '>ioon|fiL5,.397,  or  9.58  per  cent  of  total  69  70  per  cent  as  against  $9,122,927 

revenue  to  finance  greatly  ex- .  which  compares  with  De-  or  71  15  per  cent. 


Markef  Value 


ano  personal  income  tor  last  430.000  Government  of  Canada  3''r  19.57 
The  breakdown  covers  in-  2.5,OOn  Cdn  National  Railway  Co  3',  1959 
flow  bv  various  industries,  so.noo  Brazilian  Traction  1970 


95.000  Canadian  Chemical  Co.  SUc;.  1971  ... 

15,030  Columbia  Celliilo.se  Co  4'4'7  19S5 
.50.000  Dominion  Steel  A  Coal  Corp.  4'',  1961 
.50,000  Dominion  Textile  Co,  4'r  1966 


100,000  Industrial  Acceptance  Cnrp.  3' r  1970  . 
59.000  International  Bank  4r;  1962 
5.000  McColI-Frontenac  Oil  Co.  3'i'"r  ’.953-66 
.59.000  Mas^ey-Harns  Co  S'-;  1967 
20,000  Pow  er  Corp  of  Canada  A' i'~f  1952  56 
40.000  Provincial  Transport  Co  t'j'T-  19.52  58  . 
.59.000  Provincial  Transport  Co  3'"r  19,5,5', 57 
29.000  Traders  Finance  Corp.  4"r  1966  .  . . 


99.500  00 
441.000  00 
25.875.00 

45.2.59  no 

28  .590  00 
66., 500  00 
94.050.00 
14.700.00 
50.812,50 
49,250  00 
99,250.90 
22,500.00 
22.500.00 
97  .500  00 
50.125.00 
4  ,500  00 
49.687  50 
21.400  00 
59.200  00 
49  300  09 
26.710  00 


'’'rStlll.rif'lund  .1  July  11. 

Ir.ef  .  4b!  1  .  *  !  The  report,  contained  in  the  July  Bonds 

«.^4b'  issue  of  the  "Survey  of  rurrent  Face  Value  Markef  Value  Vn 

c  mp.ting  'ith  private  companies.  Business."  contains  the  first  fulli  .  .  ^ 

It  IS.  at  the  same  time,  increasing  statistical  compilation  of  the  na-  .-Jn!!!!  ‘’J  Canada  2 195,5  .  $ 

virJ  ,4  4  4il  competition,  duct  and  personal  income  for  last  450,000  Government  of  Canada  3^,  19.57  .  441.000  00 

we  must  resist  tnis  grave  tendency.  I  year.  The  breakdown  covers  in-  25,000  Cdn  National  Raiiwav  Co  5',  1939  .  25.875.00 

There  is  no  greater  anomaly  than  come  flow  by  various  industries.  -50.000  Brazilian  Traction  4:'4''7  I970  .  45.2.59  00 

the  government  of  a  nation,  which  |  how  savings  w-ere  placed  and  manv  ^.c  Forest  Products  ua  1966  . 

hoaste  that  it  i=  built  4«n«4,- '  k.4b..,.  lO.Oflfl  Canadian  Breweries  Lto  4',';  1961  .  66..i00  OO 

“  I*  J tenets,  other  details.  u  j  i  95.000  Canadian  Chemical  Co.  .5t4cs  I97l  .  94.030.00 

of  democracy  and  free  enterprise.  Revised  figures  showed  national  is.oDO  Columbia  Celiiiir,.se  Co  4'4"r  1965  .  14  70000 

striving  for  the  introduction  of 'income  last  year  was  $278,000,000.-  ,50.000  Dominion  Steel  A  Coal  Corn.  4^’,  1961  .  59,812,50 

more  and  more  elements  of  socia-iOOO.  and  gross  national  product  50,000  Dominion  Textile  Co,  4'r  1966  .  49,250  00 

lism.  Let  us  not  be  deceived  bv  i  S329.000.000.000.  These  compare  with  industrial  Acceptance  Corp,  S'j-;  1952  .  99,230.90 

this  paternalism."  ‘  $23^00,000.000  and  $284,000,000,000  if  {"dustrial  2J,5.00.fm 

“Life  insurance  is  one  of  the  loo.oon  industrial  Acceptance  Cnrp.  3'r  1970  .  97 .500  00 

most  important  factors  in  the  type'  ~  vilr'n']?  ^  lo-p  sr  .  vnn  nn 

t _ .,  ,-j.  _  _  -  ,.44  44  I  ■_  4.4.  m  k.1  .T.OOO  McColI-Frontenac  Oil  Co.  5*4^4  ’.9.s3-fi6  .  4.500.00 

of  family  life  we  prefer.  Mr.  Man-  Labatt’  Plans  Ncw  .59.000  Masker-Hams  Co  5^;  ;967  .  49.687  50 

ning  declared.  "Our  W'ay  of  life,  o  •  LA  m.  I  20.000  Power  Corp  of  Canada  4'iO-  19.52.56  .  21.400  00 

ill  Its  ideal  form,  is  a  well-rounded  i  atawery  in  nnonTreai  40.000  Provincial  Transport  Co  4'3'7-  19.52  58  .  59.200  00 

balanced  existence.  Life  insuranee  Toronto.-Announcement  is  made  v,  . 

fits  into  the  pattern  by  providing  by  officials  of  John  Labatt  Ltd.  of  .  _ 

financial  help  when  the  indepen-  plans  for  construction  of  a  brew-  $  1.615.397.50  9 .580r 

dence  and  unity  of  the  family  is  ery  near  Montreal.  No  indication  Preferred  Sfocks 

endangered  by  death,  old  age.  or  is  given,  however,  as  to  when  a  _£  SharM 

disability.  Millions  of  people  look  .'tart  will  be  made  or  construction 

upon  their  life  insurance  as  then  work  in  view'  of  the  shortage  of  d  r*  vi  Paper  Co  $1  30  .  145.906  25 

principal  savings  and  as  a  bulwark  essential  building  materials  ;oo  B  C  Electric  Co  V’  .  6?6Woo 

of  financial  security.  That  The  Purpose  of  the  proposed  brew-  12,545  B.c,  Power  Corp  .v  ^  385  561  25 

Great-West  Life  is  continuing  to  ery  it  is  reported  is  to  meet  the  .5,92.5  Bruck  .Mills  L'd  A  "  !  ,M, 4,5000 

plaj-  a  vital  and  expanding  role  in  increased  demand  in  Quebec  and  Bmraid  Dry  Dock  ,A"  .  44  097  .so 

— ■  '■  -  '  nrpnsi’p  fnr  future  r^niiirF*mpnt^  •  Gfinsris  C*pmpnt  Co.  $1  .vO  . ...»  I 

,lo  piepaiP  loi  luuiie  lequiiemenis  2.645  Canadian  C'elanese  Ltd  *1.75  .  87  946  25 

^  I  that  province,  it  is  stated  2.520  Dominmn  Tar  A  Chemical  Co  *1.00  .  4,5.530.00 

§tf§WTFYJkm9WJf  I  The  company  has  completed  .585  Gatineau  Power  l  o  5',  .  61.717  .50 

*  f  negotiations  for  the  purchase  of  a  570  Gatineau  Power  Co.  SL'r  .  58.942  .50 

^  property,  which  originally  was  part  «  '"P'a  •  .  2?  IaS  ?? 

rbtManm IP^tnmet  of  the  Newman  e.^tate  at  Ville  de  ^  Hrnul,on'’  conm)  c!  5^'  l^fnooo 

La  Salle.  It  embraces  an  area  of  29  fiao  industifal  .Accrptancp  Cotp  ,  !S.5.a4.5no 

providence,  r.i.  I  acres.  .  1  5.50  Industrial  .Acceptance  Corp.  ,5'";.  .  148.023  00 

« p 'f'irp  1744  ie:a  Henry  .\Iorcan  Co.  . .  12.2.50,00 

IH.ARlfcRED  18.1.9  -  5,^  .  14.282.30 

Ob»  of  the  Phoenix  of  Hartford  _  t  m  rr  *25  Howard  Stnith  Paper  Mills  I.td.  .  ,5.687.50 

Group  D«mI#  Cfaff  I  .'•90  Shawinigan  Water  A  Power  Co  4’2'T’  .  16.375.00 

CA.N'ADl.AN  DEPARTMENT  leOIIIA  s/IQII  VliailUCa  451  Sniilhern  Canada  Power  Co.  6'’,-  .  .50.51200 

.■ilONTREAL  *  ^  210  Steel  Co  of  Canada  7'>  .  153.667  50 

______________________  600  Traders  Finanre  Corp  A'i'~r  . .  55.400  90 

GEO.  LYMAN  &  SON  B.ANK  or  MOVTRE.AL  12.579  We.stern  Gypsum  Products  Ltd  b%  .  12.579  00 

'a-er'!\  Carbon*' AI?a"  5”  ZeneLs  L?d'T%^''!‘'  ^ Sag 

«  A  ?arr  "o  lie  manager.  Taber. :  2«0  Zeller  s  Ltd  e-e  .  7.840  00 

MCGILL  BLDG.,  48.5  McGill  Street,  Alta.  '  tT7o6  273  51  17177 

MO.VTREAL  ,  J.  Muirhead  to  be  manager.  Chll- '  a  ■  1  Jl.ioe  276.51  10  iZTe 

-  iiwack  B  c  Bank  Stocks 

rrrrxr  n  rxiTa^rv.  ‘  13.515  Bank  of  Montreal  . $  333  483.13 

ESSEX  &  SUFFOLK  G.T_  german  mb#  manager,  boss.  ^mO  lank 

r  ..  t.  ,  e  .  .  esa  8,790  Canadian  Bank  of  Com.merce  .  266,750  00 

Equitable  Insuranee  Society  G  C  Johnston  to  be  manager.  S7d- ;  5.525  Dominion  Bank  156,771  38 

Limited  of  England  '’*5',  ®  ***  _  _  5.290  Imperial  Bank  of  Canada  .  167  296  25 

ESTABI.ISHED  AD  1802  BANK  OF  NOVA  SCOTIA  10.435  Royal  Bank  of  Canada  .  .  310.441.25 

ON.  Bnmble  has  been  appointed  - ■■  ■  ■■ 

CANADIAN  OFFICE,  MONTREAL  m.anager,  St.  George  Street.  Moncton.  $  1.662.385  51  9.86c2 

D.  L.  DL'NLOP,  ftlanager  NB  ,  „  ^  CommOn  StOcks 

___  .  .  H.  L  Fawcett,  to  be  accountant.  Spa- 

GEO.  LYMAN  &  SON  dma  and  Adelaide.  Toronto.  14  955  Abitibi  Power  k  Paper  Co $  213.108  75 

r  imit*,!  1  H  L  Murray  to  be  accountant.  4  018  Aluminium  Ltd  .  401,800  00 

,  Swift  Current.  Sask.  6.375  Asbestos  Corporation  .  156,406.25 

General  Agents  1  can  rank  of  coMMitRCF  4.316  J.  H  Ashdown  Hard’vare  Co-  B  .  73,372.00 

MCGILL  BLDG.,  485  McGlII  Street  _  7‘  '  “  ^  ‘  Bathurst  Power  &  Paper  Co  "A”  .  163,408.75 

MONTREAL  B  McKe^oll  to  be  an  assi.stant  1.225  Bathurst  Power  &  Paper  Co.  "B"  .  28,634  38 

Phone:  L’Nlrersity  8-2771  4.315  Bell  Telephone  Co.  of  Canada  .  154,261  23 


free  of  charge  to  tne  me  agent,  me  xbe.se  oh.servation.s.  coming  from 
I  general  agent  mu.«t  supply  hi.s  ""'n  a  man  who,  judging  by  the  tonei 
-  office  and  is  entirely  responsible ,  letter,  would  seem  to  be  sin- 

Ifor  all  expeases  incurred  in  run-  pp,.p  |„  j,j,  j,piief  that  the  fire  and 
ning  same.  ^  casualty  companie.s  are  taking  ad- 

^  *•*  vantage  of  the  agents  —  rather 

"The  general  agent  at  present  has  than,  in  the  opinion  of  company 
no  as.sociation  w'orthy  of  the  name  pxecufive.s.  the  reverse  —  indicate 
1  —  af  lea.st.  not  in  the  province  of  iust  how  big  a  job  lies  ahead  in 
i  Quebec  —  the  agent  i.s  substantiallv  the  solving  of  this  agency  problem. 

I  m  the  same  po.sition  as  an  unorgan-  Only  an  idealist  could  ever  hope 
I  ized  laborer.  Up  to  this  time,  there  that  company  and  agent  ever  will 
has  been  nothing  he  can  do.  spp  pye  to  eye  with  one  another 

f  "In  the  automobile  field,  instead  One  eould  as  easily  imagine  land- 
.  of  taking  the  imaginative  tand  lord  and  tenant,  nr  school  teacher 
:  I  obvioust  course  of  cutting  the  ac-  and  scholar,  looking  at  things  from 
■ '  oident-prone  driver  off  completely,  a  common  viewpoint.  This  does  not. 

I  the  companie.s  force  the  agent  to  however,  eliminate  grounds  for  hop- 
I  charge  his  good  customers  a  higher  ing  that  some  s.ystem  can  be  work- 
•  premium;  and.  when  he  has  reached  ed  nut  whereby  more  harmonious 
hls  "limit",  i.e,.  what  they  consider  relations  between  companies  and 
the  proper  ration  between  his  fire  agents  can  be  established.  And  this 
and  automobile  business,  they  cut  .  writer  believes  that,  through  their 
off  his  automobile  facilities  entirely.!  centra]  organizations,  the  companies 
While  the  traffic  authorities  could '  are  working  —  and  working  hard 
admittedly  do  much  more,  the  com-i —  towards  this  end. 

I  panics  are  certainly  not  without  We  cannot  agree  with  our  cor- 
:  sin.  respondent  in  his  apprehensions  re-, 

j  "The  trouble  with  most  companies  garding  the  danger  of  state  social!- 1 
is  that  they  treat  their  agents  as  zation  of  insurance.  The  chances  of! 
i  problem  children  or  at  best,  as  a  9uch  a  development,  we  believe, 
necessary  evil.  The  know  that  they  were  much  greater  20  years  ago 
cannot  get  along  without  them  but;  than  they  are  today.  Significant, 
are  always  looking  for  some  way  in  this  connection,  is  the  fact  that, 
of  “keeping  them  in  their  place."  although  the  Attlee  government  in 
I  "Most  agents,  as  primary  prod-  Great  Britain  had  socialization  of, 

!  ucers.  are  enemies  of  Socialism,  industrial  insurance  in  its  state' 
But  the  unrealistic  approach  of  the  ownership  program,  electricity  and 
‘  companies  to  their  many  problems  steel  industries  came  under  state 
Uvill  inevitably  result,  I  am  afraid  ownership  without  any  decisive  ac- 
I  in  the  .stale  socializing  all  branches  *ion  being  taken  in  connection  with 
'of  insurance.  This  is  stated  without  the  insurance  business. 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  July  23rd.  show 
total  assets  $6,757,757  lower  than  at  the  end  of  previous  week  at  $2,254,- 
206.461.  Investments  are  shown  up  $1,419,242  from  previous  week:  hold¬ 
ings  of  Sterling  and  U.S.  funds  were  $9,62.3.451  lower,  w'hile  other  assets 
were  $3,430,712  higher.  Deposits  decreased  $2,267,551;  circulation  was 
up  $1,422,441,  while  other  liabilities  were  $1,191,233  higher 

In  comparison  with  corresponding  weak  last  year,  total  assets  are 
shown  $166,476,937  low'cr.  Investments  reveal  a  decrease  of  $120,482,329. 

Circulation  is  up  $87.8,i5.350  from  same  period  last  year  and  deposits 
are  shown  $179,006,698  lower. 

Comparative  figures  are  shown  herewith:  — 

July  25.  1952  July  16,  1932  Ch  ge  in  wk  Ch  ge  in  yr. 
ASSETS—  $  S  $  $ 

j  Gold  Bullion  . 

I  Silver  Bullion  . 

Sterling  and  US.  Fds  ..  63,522.259  72  945.710  —  9.623,431  —  49,528  265 

i  Other  Currencies  .  48,262  2  999,541  —  1  962  279  —  112,228 


Total  . 

Siib'idiary  Com  . 

ADVANCES  TO— 
Chartered  and  Sav.  Bar 
Govt  of  Canada 
INVESTMENTS— 
aiFed  P  Short  Term 
biFed,  Prov  Secs.  . 
ciOther  Securities  ... 


Total  . 

Ind  Dev  Bank 
Bank  Premifes 
All  other  Assets 


63.369.,521 

301,336 


74.9.53  252  — 11..585  731  —  49.440,491 

525  317  —  21.981  —  4.060 


Total  . 

LIABILITIES— 
Capital  Paid  Up 


1,230  297  957  1,277.929.4,53  +  2..".63  499  —  53.773.859 

8.39  227.049  840.162,385  —  935.236  —  24.160  338 

11,098.107  11.112  127  —  14,020  —  40,543.134 

2,1,30  623.115  2.129  20,3,371  -|-  1.419.242  —120,482.329 

2.5,000,000  25,090.000  . . .' . 

5.221.2.57  .5  221.257  .  -I-  39.389 

39.491.254  26.060.522  +  5,4.50  712  4-  5. 420, 563 

2!254, 206,461  2.260,964.218  —  6,757,7^7  —166.476,937" 


Capital  Paid  Up  .  .5,000.000 

Rest.  Fund  10,050.567 

Notes  in  Circulation  ....  1,433. .526. 901 


DEPOSITS— 

a  Fed.  Govt. 
blChartered  Banks 
CiOther  . 


Total  . 

Liabilities  (other  curr  ) 
All  Other  Liabilities  . 


.50.802.708 

391.047.688 

30,814.152 

692.664,549 

70.715,414 

20.249.231 


5.000,000  . 

10.050,367  .  . 

1.4,54.104,460  1.422.441 


28.011.194  -22  791.514 
617,723,501  —26,675.813 
49.197,405  -i-  1,616.747 

694.9.32.100  —  2.267,551 
77,819.998  —  7.104,584 
19,057.998  -f  1,191.233 


—  40.339.179 
-t-  24,256,180 
—162,923.700 

-179,006,893 

—  72.245,903 

—  3,079.688 


2.254.206.461  2.260.964,218 


fOVmtBLB 


Bank  Staff  Changes 


Preferred  Sfocks 
No.  of  Shares 

3.7.50  .Ahit'bi  Power  A-  Paper  Co  SI  30  . 

1.01.1  B.C.  Electric  Co  4^1  . 

TOO  B  C.  Electric  Co.  . 

B.C.  power  Corp  '  A  '  .  .... 

.?.02.>  Bruck  aMill?  L»d  A  ’  . 

5. W  Bui  rai  d  Dry  Dock  '  A”  . 

050  Canada  Cement  C'o  SI  .‘50  . 

2. fi4.>  Canadian  Olancse  Ltd  SI. 7.5 

2.020  Dominion  Tar  ^  Chemicat  Co.  $1.00 

5R,y  Gatineau  Power  (.'o  . 

370  Gatineau  Power  Co.  . 

7fi.5  Great  Lakes  Paprr  Co.  '  A"  . 

6. H.5  Great  West  Coal  ('o  “.A'  . 

I.dO  Hamilton  Cotton  C'o  3'e  . 

630  Industrial  .Acceptance  Corp.  -• 

1,550  Industrial  Acceptance  Corp.  5'‘r  . 

125  Henry  Alorcan  Co.  . 

145  Henry  Morgan  Co  b'r  . 

125  Howard  S’mith  Paper  .Mills  I.td. 

.'*00  Shawinipan  Water  Power  Co 
4.51  Southern  Canada  Power  Co. 

4,210  Steel  Co  of  Canada  . 

600  Trariera  Finanre  Corp  4^21^ 

12. 37fl  Western  Gypsum  Products  Ltd.  b%  .. 

335  George  Weston  Ltd.  4’2'^f'  . 

323  Zeller  s  Ltd.  5%  . 

230  Zellers  Ltd.  6%  . 


B.ANK  OF  MONTREAL  14.3 western  Gypsum  Pr< 

'  »-*r  Carbon*'  Xua"  !  325  ZoneCs  Ud"T%^''!‘'  ' 

■  *^J.'^  A  ?arr”"p  lie*  manager.  Tab.r. !  ZellPr's  Ltd.  6".  . , . 

Alta.  ' 

,  J.  Muirhnad  to  be  manager.  Chll- '  b  ■  i 

iiwack  B  c  Bank  Sfocks 

manager,  Kim-  13.515  Bank  nf  Montreal 
t  n_,  *’•512  Bank  of  Nova  Scetia 

i.£l  ^  1°  I**  manager.  Boss-  n  gj„,.  nf  Toronto 

V,.  csj  9  Canadian  Bank  of  Co 

a  Johnston  to  be  manager.  S'ld- ;  5  525  Dominion  Bank 
ney.  bu.  j  290  Imperial  Bank  of  Cai 

BANK  or  NOVA  SCOTIA  10.435  Roval  Bank  of  Canad 

O  N.  Bnmble  has  been  appointed 
manager,  St.  George  Street.  Moncton. 

,  .r  .....  .  .  e  Common  Sfocks 

H.  L  Fawcett,  to  be  accountant.  Spa-  ,  . 
dina  and  Adelaide,  Toronto.  14,955  Abitibi  Power  8:  Pap 

1  H  L  Murray  to  be  accountant.  4018  Aluminium  Ltd 

;  Swift  Current.  Sask.  6.375  Asbestos  Corporation 

I  U  1?70  Bat”u;^st'’&  A^Pi 

R  A  McKen-oll  to  be  an  assi.stant  1  oothurst  Pnu-er  a  P' 
accountant  at  Calgary^  11.5  Sell  Telephonrc^.  o 

lcounUnt1?'Tomnm  *"  *"“'*"*  *'';  'S  i?" 


145.906  25 
79  423  75 
61.600  00 
388  561 ,25 
,54,4,50  00 

44  097  ,50 
26.12300 
87  946  25 
45.530.00 
B1.717..50 
38.942  .50 
,36.720.00 

6.5.. 503  13 
14,70000 
.55.845  00 

148.023  00 
12.2.5000 
14.282.30 
5.687  .50 

15. . 57  5  00 
.50.51200 

133.667  .50 
53.400  no 
12,379  no 
36  340  00 
8.246  83 
7.840  00 


1.395  Toronto  General  Trusts  Corp .  .39  757  50 

10  225  Union  Gas  Co  .  .  2.51.790  63 

.5.955  Hiram-Walker-Gooderham  &  W'orts  . .  278  396  25 

4  470  Westeel  Products  Ltd,  .  97.222  .50 

575  Western  Grocers  Ltd .  25,87500 

6  527  George  We.«ton  Ltd .  146.857.30 

18,3.50  Zeller  s  Ltd .  27.5,250.00 

Sn  ,753.977  38 

Cash  and  Other  Net  Assets  .  124.549  81 

Total*  .  $16,862.583  71 

•  Total  represents  net  assets 


GERMAN  MARK  BLOCKED  BALANCES 

(Sperrmark) 

Bought 

Sold 

Your  inquiritt  invited 

HANSA  LLOYD 

637  Craig  StracI  W. 

Tcliphene  UN.  6-2238 

Montraal,  Qua. 

2  800  Bank  of  Toronto 
9,700  Canadian  Bank  of  Commerce 
5.525  Dominion  Bank 
5.290  Imperial  Bank  of  Canada 
10.435  Royal  Bank  of  Canada 


<^et  cfFtoa  good  start— 
dtljk  In  Cyanada 


CANADIAN  PACIFIC  DEPARTMENT  I  . 

OF  INDUSTRIAL  DEVELOPMENT  I  JT 
gtt  you  stt  to  go  placas  with 
up*to*data  facts  on  Canadol 

There  are  opportunities  un- 
limiteii  in  great  and  growing 
Canada,  but  to  make  the 

right  moves  you  need  the  facts  —  facts  about  the  avail- 
abiUty  of  LABOUR,  RAW  MATERIALS,  TRANS- 
PORTATION,  POWER,  PLANT  SITES  and  many  other 
■ubjects.  We  have  a  ready  fund  of  such  information  on 
the  Canadian  scene  from  coast  to  coast.  Last  year  we 
were  able  to  assist  many  firms  to  establish  or  expand 
operations  here.  Your  enquiries  will  receive  a  prompt, 
private  reply  without  obligation. 

Phone,  wire  or  write  today. 


Common  Sfocks 

14,955  Abitibi  Power  k  Paper  Co . 

4  018  Aluminium  Ltd  . 

6.375  Asbestos  Corporation  . 

4.316  J.  H  Ashdown  Hard’vare  Co  -  '  B"  . 

3,770  Bathurst  Power  k  Paper  Co  A  ’  . 

1.225  Bathurst  Power  k  Paper  Co.  "B  ’  . 

4.315  Bell  Telephone  Co.  of  Canada  . 

10,400  Brazilian  Traction  .  . 

3.850  B  A.  Bank  Note  Co . 

11.843  B  A.  Oil  Co  . 

4.670  Bui'ding  Products  Ltd . 

1.734  Canada  Wire  &  Cable  Co  "B  "  . 

6.830  Canadian  Breweries  Ltd . 

4.7,35  Canadian  Bronze  Co . 

2.580  Canadian  Celane.se  Ltd.  . , _ 

7.225  Canadian  Pacific  Railway  Co . 

10.74.3  Cockshutt  Farm  Equipment  Ltd . 

11.700  Consol.  Mining  k  Smelting  Co . 

4.475  Con.sol.  Paper  Corp. . 

7.890  Cosmos  Imperial  Mills  Ltd . 

I. )',315  Distillers  Corp -Seagram  s  Ltd . 

.5, 5.30  Dominion  Bridge  Co . . . 

10,340  Dominion  Foundiie.s  k  S3eel  Co . 

II, 980  Dominion  Steel  A-  Coal  Corp . 

13.120  Dominion  Stores  Ltd . 

2.270  Dominion  'Tar  &  Chemical  Co . 

9.700  Famous  Players  Cdn.  Corp . 

5,000  Ford  Motor  Co.  of  Canada;  A"  . 

15.823  Fraser  Co.-.  Ltd . 

7.025  Gatineau  Power  Co  . 

2.091  Good.'ear  Tne  A  Rubber  Co . 

1.850  Gyp-iim  Lime  A-  .Mabasime  (Can.)  Ltd. 

2.640  Hinde  A-  Dauch  Paper  Co  . 

1.500  Hollinger  Consol  Gold  Mines  Ltd . 

2.700  H  B.  .Mining  A-  Smelting  Co . 

2.655  Imperial  Oil  Ltd  . 

2.730  Industrial  .\ccen(ance  Corp.  . . 

5.8)0  Intel.  Metal  Ind,  "A  "  . 

11.165  Inter.  .Nickel  Co  of  Canada  . 

2.725  .MacMillan  A  Bloedel  Ltd . 

28,430  Massey-Harris  Co . . 

5.105  McColI-Frontenac  Oil  Co . 

11  130  Moore  Corporation  . 

5  025  National  Steel  Car  Corp . . 

4  535  Noranda  Mines  Ltd . 

2.610  Page-Hersey  Tubes  Ltd . 

9.325  Powell  River  Co . 

8. .525  Price  Bros  A  Co,  . 

1,000  Quemont  Mining  Corp.  Ltd . 

3,600  Royalite  Oil  Co.  . 

12,980  Russell  Industries  Ltd  . 

5,345  Shawinigan  Water  A  Power  Co . 

2,790  Shea  s  Winnipeg  Brewery  B  . 

4,235  Simpsons  Ltd  ‘B  ’  . 

18.305  Howard  Smith  Paper  Mills  Ltd . 

5.325  Stedman  Brothers  Ltd.  . 

3.825  Steel  Co.  of  Canada  . 

2.000  Steep  Rock  Iron  Mines  Ltd . 

6.835  S'upertest  Petroleum  Ltd . 

2,495  G  Tamblyn  Ltd  . 

12.950  Taylor.  Pearson  A  Carson  iCan.i  Ltd  . 


383  483.13 
230.383  00 
147,250  00 
266,750  00 
156,771  88 
167  296  25 
310.441.25 


213.108  75 

401.800  00 
156.406.25 

73,37200 

163.408.75 
28,634  38 

154,261  23 

111.800  00 
57.750.00 

248  808  00 
1.54  110  00 
133,459  00 
114.737  50 
172.827  .50 
107,070  on 
259.196  88 
182.631  00 

428.312.50 

156.625  no 
103,5.56  25 
.309,573  75 

414.7.50  00 
134.420.00 
1P9.1S7..50 
1.54,160  on 

86.970.51 
1.56.412  .50 
282.500.00 
263.068  75 
126.4.50.00 
19.5.117  48 
56  4  25  no 
76.230  00 
21.37,5  no 
151.200.00 
96.907  50 
135.135  00 
185,920  00 
491.260  00 
54.300  00 
312.950  00 
183.780  00 
278,250  00 
123  625  no 
364,400.00 
181,068  75 
235,800.00 
284,275.00 

21.625  00 
61.200  00 

282,315,00 
228.498.73 
79.515  00 
165.185  00 
322,023  75 
93.923  00 
118.573.00 
13.100.00 

92.272.50 

82.958.75 

93.887.50 


Af  lasf  young  Joe  made  up  his  mind, 
"I'll  buy  0  cor  one  doy." 

Yet  though  he  tried  his  best  to  save, 
His  cosh  still  slipped  away. 


SATISFACTION 


|[  Il^ 


MaMTREAl  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER  •  LONDON,  ENO. 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

Gereral  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canado 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Forrn\  of  /nsurom  #•  r»  ••pt  t'fv 


So  now  he  drives  ell  'round  the  town. 
And  as  he  tells  friend  Milt, 

"i  owe  it  all  to  a  Savings  Plan, 

At  "tju  ixuirk  tkot  seiUie66iUCk* 


But  fate  stepped  in  this  day  at  work, 

A  friend  gave  him  advice, 

"Just  see  Imsk  tkot  seUMce  hullb  * 
They'll  help  you  save  the  price.”' 


,  Always  he  sure  of 
fast,  courteous  service 

Save  at 

IMPERIAL 

t(te  (nx^tlc  tkat  se/uticetiutjb* 


IIIPERIU  BIKK 

OF  tlUDl 


Ist  Half  Earnings 
Of  H.B.  Mining  Up 

Hurlson  Bay  Mininc  and  SmpJt- 
ins  Co.  Ltd.  reports  an  improve¬ 
ment  in  net  earnings  after  all 
charges  for  first  half  of  current 
year  over  figure  for  corresponding 
period  of  19.iI. 

Net  for  6  months  ended  June  30th 
last  is  reported  at  $R.27.i.3fifi.  equal 
to  $3  per  share.  This  compares 
with  19il  first  half  earnings  of 
$7, .568.809,  equal  to  $2.74  per  share. 


Publish  New  Edition 
Con.  Securities  Monuol 

The  forty-ninth  edition  of  the 
Canadian  Securities  Manual  is  once 
again  available  from  brokers  or  in¬ 
vestment  dealers.  It  is  published  in 
Toronto  by  Frank  C.  Cassidy. 
B.Com.  and  over  156  pages  contains 
statistical  and  other  condensed  in¬ 
formation  on  most  Canadian  com¬ 
panies  in.  which  there  is  a  public 
investment  interest. 

Listings  for  each  company  in¬ 
clude  the  following.  Capitalization, 
dividend  record,  a  description  of  the 
business  in  which  the  company  is 
engaged,  a  three  year  comparison^ 
of  the  earnings  and  balance  sheet' 
statements,  a  list  of  the  officers  and 
directors.  In  addition  there  is  such 
pertinent  information  as  a  three  or: 
four  year  high  and  low  of  share 
prices. 

Of  pocket  book  size,  it  is  a  handy 
little  guide  for  the  investor  wlyi 
wishes  to  verify  quickly  facts  con- 1 
cerning  his  investment.  Compli¬ 
mentary  copies  are  obtainable  from 
banks,  investment  dealers,  stock 
brokers  etc. 


wood  flooring.  Stelco  spiral  thrMd 
nails  drive  as  ea.sily  as  ordinary 
nails,  but  hold  with  the  tenacity 
of  wood  screws.  For  soft  wood 
driving,  standard  nail  quality  it 
'  also  available. 

'  Stelco  ringed  nails  have  been 
developed  for  laying  underlay 
I  floors.  The  vastly  greater  holding 
[power  of  these  nails  is  due  to  the 
unique  ring  design.  The  wood 
fibres  grip  the  rachet-like  ring! 
the  moment  the  ring  is  driven.  They 
do  not  work  up  or  become  loose 
as  drying  occurs. 


Ottawa  Reports 
Big  Surplus  In 
First  Quarter 


Restrictive  union  practices  bring  allegation  of 
combine  by  commission 

By  T.  J.  CAMPBELL 

( Specially  Written  for  Tha  Financial  Times) 


,  eKn  e  rniiiion  tor  me  iiscai  year 

Figure  of  $20^.0  million  g,,  ^  whole.  Apart  from  these  out- 

down  only  mO</erofe/y  la.vs  for  defence,  it  is  stressed  that 

•If  I  a  June  30  no  new  tax  agree- 

rrom  $283  million  last  ments  had  been  signed  with  any  of 

the  provinces  Since  then,  new 
y®””  ,  I  agreements  have  been  under  nego- 

,  .  ^  '  tiation.  which,  when  signed,  will 

ttawa — Financial  statement  or  ).pqyjj.g  quarterly  payments  to 
trnment  for  June,  issued  by  i  the  participating  provinces  in  the 
artment  of  Finance,  shows  a  last  nine  months  of  the  fiscal  .vear. 

.  .  ^  _  Non-Budgetary  Items 

jetary  surplus  for  first  quarter;  Dealing  with  transactions  outside 
seal  vear  of  $262, .5  million.  This  the  regular  budget,  statement 
esents  a  modest  decline  from'Shows.  for  the  first  three  months; 
.  ,  ,  I  of  the  fiscal  year  net  non-budgetary 

years  first  quarter  surplus , account  of  insurance.' 

28.3  million  but  comnatTs  wuth  pension  and  guaranty  accounts,  de-j 

nee  Minister  Abbott's  estimate  posit  and  trust  accounts  and  mis-^ 
I  $9  million  surplus  for  whole  cellaneous  liability  accounts  lex-j 
urrent  year.  eluding  funded  and  floating  debt)' 

le  budgetary  surplus  for  the , amounting  to  $51.6  million.  Off-: 
th  of  June  amounted  to  $21.3 1  setting  these  were  net  payments 
ion  compared  witfi  $141.5  mil- 1  on  account  of  loans  to.  and  invest- 

for  Mav,  1952.  and  $49.1  mil-  ments  in.  Crown  agencies,  amount- 
for  Junk  1951.  Budgetary  rev-iing  to  $32.8  million  (including  $26.3 i 

uding  Old  Age  i$96.8  million  (including  $49.2  mil-; 

payments,  were  :  lion  as  a  tempoiOrv  loan  to  the 

rune.  1951.  revenues  aiTiounted  Security  Fund  and  $9.9' 

295.4  m’ll'.on  and  expenditures  rniiiion  advanced  on  account  of  the 

246.3  million.  Defence  Production  Revolving 

idgetary  revenues  for  June  Fund':  and  mi.'^cellaneous  asset 
.’Cd  an  increase  of  $33  4  million  accounts.  $37.6  million,  less  net  re-. 

those  for  June.  1951.  This  payments  of  other  loan.s  and  in¬ 
due  principally  to  increa.ses.  ve.stmcnts.  $12.8  million.  Unmatured 

23.4  million  in  conporat'on  in-  funded  debt  was  reduced  by  $54.5 
»  tax  collections,  reftectinc '  million  and  floating  debt  (which 
er  corporate  earnings  in  1951  include.s  outstanding  cheques,  in- 

the  incroased  tax  rates  im-  terest  due  and  outstanding  and 
d  in  the  Aoril.  1951.  budget:  matured  funded  debt'  by  $15.6  mil- 
million  in  individual  income  After  taking  all  these  trans- 

-p.pir,*,  reflecting  hi'^her  per-  actions  into  account,  net  receipts 
1  f  Jv  m  April.  May  and  June  on  account ' 

.  ^  ir  ■  cif  1952-53  transactions  exceeded 


Ql  E.  CHIBOL'GAMAU  OPTION 

Quebec  Chibougamau  Goldfield* 
Limited  advises  that  the  optionee, 
D.  R  Potter,  has  taken  down  and 
paid  for  10.000  shares  of  capital 
stock  at  20  cents  per  share.  The  op¬ 
tionee  has  requested  and  has  been 
granted  a  thirty  day  extension  on 
all  subsequent  options.  At  the  pres¬ 
ent  time  there  are  2.585.005  shares 
outstanding  leaving  914,995  shares 


I  At  last  a  union  which  boycotted 
in  reverse  a  retailer  has  been  ac- 
Icused  of  being  an  illegal  combine. 
Tom  MacDonald,  Combines  Com¬ 
missioner.  in  a  recent  report  which  | 
hit  all  the  daily  papers  found  that 
13  union  officers  of  the  Canadian 
Bakery  Workers'  Union.  Local  No.  I 
1.  C.C.L.  effected  arrangements  to[ 
ensure  that  there  would  be  no  price! 


competition  between  the  bread  of 
the  five  main  bakeries  in  Winnipeg. 

What  the  union  officers  had  done 
was  to  arrange  on  two  periods  that 
no  driver  of  the  five  bakeries  de¬ 
liver  bread  to  Jewel  Stores,  which 
had  cut  the  price  of  loaves  to  meet 
the  competition  of  Safeway  Stores. 
Safeway  had  been  selling  right 
along  a  loaf  of  their  own  brand. 
"Polly  Ann”  at  a  price  under  the 
regular  loaves. 

On  three  occasions  in  1951  Jewel 
had  cut  the  price.  The  first  time, 
the  union  secretary,  Robinson,  had 
persuaded  them  to  go  back.  The 
second  time,  in  June,  the  union  offi¬ 
cers  decided  to  refuse  to  deliver 
the  bakeries’  bread  to  Jewel,  and 
notified  all  their  members  of  this 
by  letter  and  also  the  bakeries.  All 
the  driver-salesmen  were  members 
of  the  local  owing  to  a  union  shop 
agreement  with  the  five  bakeries, 
so  no  deliveries  were  made.  Jewel 
promptly  raised  the»  price  so  the 
refusal  was  lifted 

The  third  time  Jewel  cut  the 
priee  had  been  preceded  by  a 


iplit  the  tongues  of  hard- 1  in  the  treasury. 


Investors’  Indices 


Gevoerf  (Conodo) ,  Ltd. 
Expanding  Operations 

Foi-mation  of  an  all-Canadian  or¬ 
ganization  to  expand  the  operations' 
of  Gevaert  (Canada'.  Limited,  on  a 
nrtion-wide  basis  was  announced 
by  Stuart  S.  Tail,  manager  of  the 
Canadian  Company,  following  open¬ 
ing  of  a  new  Montreal  distribution 
office.  Gevaert.  second  largest  pho¬ 
tographical  materials  manufac^turer 
in  the  world,  supplies  amateur  and 
professional  photographers.  X-ray 
technicians,  and  the  graphic  arts 
with  films,  sensitized  papers, 
rhemicals  and  other  supplies.  It  also 
m.anufactures  cine  film  and  sound 
tape  for  recording. 

In  addition  to  the  Montreal  office, 
which  will  serve  dealers  and  the 
trade  in  Qiiebee  and  the  Maritime 
Provinces,  the  company  has  increas- 
iCri  Its  technical  and  sales  staffs  in 
Toronto,  and  has  appointed  a  full- 
tim.e  Ottawa  representative.  West¬ 
ern  Canada  offices  will  be  opened 
and  representatives  appointed  later, 
Mr.  Tait  states. 


1951  1953 

(Dominion  Bureau  of  SUtistIcs)*  July  24  July  17  Julv  10  Tea 
186.4  150.1  185.1  164.9  105  Stocks  (Total)  .  175.0  174.1  173.7  1 

474.8  389.0  456.3  400  2  1)  Machinery  and  Equipment  .  423  7  419  1  415.0  4 

61.3.5  459.6  586.2  468  1  10  Pulp  and  Paper  .  516.3  517  2  516  3  .5 

125  3  95.7  142.5  115  7  4  Flour  Milling  .  142  5  131  2  129,1  1 

166  1  105.3  181.5  1.55  0  5  Oils  (Refining'  .  157  1  156.9  158  7  1 

410.5  300.8  310.5  255.3  10  Textiles  and  Clothing  .  272  2  271  5  265  7  3 

123.3  106.9  113.9  101.0  14  Food  and  Allied  Products .  107  4  104  5  102  6  1 

474.9  406  9  401,5  338  0  10  Beverages  .  372  7  368.0  3.58  2  4: 

312.5  •  232.2  297.0  260  0  16  Building  Materials  .  286  5  282.0  272  1  2 

143.5  4311130  1.580  127.8  2  Industrial  Mines  .  143  7  1440  142  1  1 

193.0  151.0  190.9  167.7  82  Industrial  Storks  .  178.6  177.8  176.6  1' 

414  0  261.7  422.8  364  0  2  Transportation  .  383  9  384  5  392  1  3 

105.9  97.7  1000  88  6  2  Telephone  and  Telegraph  .  92.3  91  8  91.3  li 

1503  1298  1509  1326  11  Power  and  Traction  .  143  2  1409  132  6  i: 

179.4  144.8  177.0  164  2  15  Ttllltles  Stocks  .  169.5  168.4  166.2  1, 

160.0  136  7  151  4  137  9  8  Bank  Stocks  .  151  4  149  5  147  3  i: 

•Basis:  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January.  1952. 


$26.5  million  in  June,  1952,  while 
the  Old  Age  Security  tax  receipts 
in  the  Fund  totalled  $13.1  million 


Ladies'  Rayon  Clothing 
Imports  at  Peak  Level 

Imports  of  rayon  ladies  clothing 
into  Canada  from  the  United  States 
w'ere  at  a  record  high  level  during 
the  first  four  months  of  195Z 
according  to  figures  released  by  the 
Montreal  Dress  Manufacturers 
Guild. 

Shipments  for  April  1952.  latest 
month  for  which  figures  are 
available,  totalled  44,579  garments, 
bringing  the  total  for  the  first  four 
months  of  this  year  to  166..565.  com¬ 
pared  with  120.637  garments 
imported  during  the  first  four 
months  of  1950 

The  April  1952,  figure  of  44,579 
was  slightly  lower  than  the  figure 
for  the  preceeding  miinth  (49.459'. 
but  remained  at  an  unusually  high 
level. 


'easure  tn  announcing  that 

HUGH  H.  MACKAY 

has  been  elected  a  member  of  the 

Toronto  Stock  Exchange 


...  the  Fund  totallkd  $13.1  million 
of  which  $11.1  million  consisted  of 
collections  from  the  2  per  cent  sales 
tax,  $1.5  million  from  collections 
of  the  2  per  cent  individual  income 
tax  and  $0.5  million  from  the  2  per 
cent  corporation  income  tax.  For 
the  first  three  months  of  the  fiscal 
year  these  pension  payments 
amounted  to  $78.9  million  and  tax 
receipts  to  $29.8  million.  The  ex¬ 
cess  of  pension  payments  over  tax 
receipts  for  the  fiscal  year  to  date 
amounted  to  $49.2  million  and  an 
equivalent  amount  was  advanced 
by  the  Minister  of  Finance  as  a 
temporary  loan  to  the  Old  Age 


FRUEHAUF  APPOINTMENT. 

Announcement  is  made  of  *he  ap¬ 
pointment  of  J.  B.  Tennant  con¬ 
troller  of  Fruehauf  Trailer  Co.,  of 
Canada,  Ltd,  Mr.  Tennant  comes  to 
Fruehauf  with  a  wide  background 
of  industrial  experience  gained 
with  such  firms  as  Morrow  Screw 
&  Nut  Co.,  and  A.  V.  Roe  Co.  He  is 
a  past  president  of  the  Society  of 
Industrial  and  Cost  .Accountants  of 
Ontario,  member  of  the  National 
.Assoc,  of  Cost  .Accountants  and  for¬ 
merly  a 


Brtftchn 


Sflint  John 
Cornwoll 
Winnipeg 
Edmonton 
London,  Eng. 


Nolitox 

Oltowo 

Toronto 

Calgary 

Vaneeuvtr 


/MctrAyrr 

Montreal  Stork  Farhangc  Toronto  Stock  Evebange  VTinnipe*  Grain  Fichange 

Montreal  Curb  Market  W innipeg  Stock  Exchange  Calgary  Stock  Exchange 

Edoenron  Stock  Exchange  Vancouver  Stock  Exchange 


ThLs  condition  bothered  Jew'el. 
who  went  right  on  not  buying 
from  the  five, but  later  on  one  of 
the  five  sold  them  bread 
ditionally 
the  condition 


director  of  the  Wind.'or 
Junior  Chamber  of  Commerce  and 
the  Ingersoll  Chamber  of  Com¬ 
merce. 


MONTREAL 


uncon- 

no  one  quite  know  what 
meant  any  way. 
Jewel  sold  the  outside  bread  at  the 
lower  price  but  the  Winnipeg  bread 
I  at  the  price  all  stores  were  selling 
it. 

During  this  la.'t  refusal  of  dcliver- 
lies,  the  Winnipeg  papers  accused  the 
[union  of  holding  up  the  price  of 
j  bread,  and  doing  the  very  thing 
[that  the  C.C.L.  was  attacking  bus¬ 
iness  for  doing.  The  union  replied 
to  these  attack.s.  However,  this 
notoriety  attracted  the  combines  in¬ 
vestigation  commi.^sioner's  atten¬ 
tion,  and  he  decided  to  launch  a 
full-fledged  inquiry  ending  in  the 
usual  hearing.  The  74  page  report  is 
the  result  of  such  inquir.v. 

The  secretary  of  the  union.  Rob¬ 
inson.  w'ho  had  issued  most  of  the 
letters,  explained  that  the  motives 
for  the  refusal  were  because  the 
driver-salesmen  were  paid  a  salary  j 
plus  commission,  which  was  based 


year,  expenditure.s  were  15*2  per 


Because  vi^e 


Canadian  Business  Index 


Change  i 


riNANCIAL— D.B.S. 

Bank  Debits— 4  months 
Chartered  Banks — May 

Demand  Deposits  . 

Savings  Deposits 
Current  Loans  . 


DOSHNION  FINANCE 

Total  Revenue — 3  months . 

Total  Expenditures  . . 

Surplus . 

BUSINESS  CO.NDITIONS— DBS. 

General  Economic  Situation — 

Index  of  Industrial  Production— 

April  .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production— 

Gold — 5  months  .  Ounces 

Coal — 6  months  .  1°"® 

Cement— S  months  .  Bbls, 

Asbestos — 5  months  .  Tons 

Manufacturing  Production- 

April .  1935-39  equals  100 

Flour — 10  months  la  I  Bbls. 

Leather  Boots,  Shoes — 4  months  Prs. 
Newsprint — 5  months  Tons 

Steel  Ingot  — 5  months  .  Sh.  Tons 
Pig  Iron— 5  month.s  .  .  Sh.  Tons 
Power  Production— 5  months 
Auto  Sales— 5  months  .  . .  Units 
Paint  Varnish  Sales — 4  months 

Crude  Oil.  4  month.' .  Bhis. 

Refined  Petroleum — 2  mos.  .  Bbls. 
Manufacturing  Inventories  —  Apr. 
Building  Permits  .  1  month 

rOREIG.N  TRADE- 

Total  Exports  . 4  months 

Total  Imports  .  4  months 

Total  Trade  .  4  mor.th.s 

Trade  Balance  .  4  months 

US,  Balance  .  4  months 

U.K.  Balance  .  4  months 

DOMESTIC  TRADE— D.B.S. 

Department  Stores  Sale  .  .  1  month 

Retail  Sales  5  months 

Wholesale  Sales— May  '35-39  equal  ino 
Farm  Income  .  3  months 

PRICES— D.B.S. 

Wholesale  Prices  May  '35-."9  equal  100 
Cost  of  Living  June,  '35-39  equal  100 
Ind  Com.  Stocks.  May  35-39  equal  100 
Ind.  Bend  Yields,  May  35-.39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  July  10th  (bushels)  .. 
EMPLOYMENT— D.B.S— May  1st: 

General  Index  . 

C.N.R.— June: 

Gross  Revenue*  . 

Operating  Expense*  . 

Net  Revenue  . 

Six  months: 

Gross  Revenues  .  3 

Operating  Expenses  .  3 

Net  Revenues  . 

C.P.R.— May: 

Gross  Revenues  . 

Operating  Expenses  . 

Net  Revenues  . 

Five  months : 

Gross  Revenues  .  1 

Operating  Expenses  .  J 

Net  Revenues  . . . . 


i . .  Canadians  enjoy  greater  security  and  better  b'ving. 

Destroyer  Escorts,  Frigates,  Submarines  to  defend  us.  Cargo 
ships  to  carry  Canadian  produce  over  the  seven  seas — ^to  bring 
us  necessities  and  exotic  delicacies  from  distant  lands.  Dredges, 

Railway  Car  Ferries,  Tugs,  Fishing  Vessels,  Passenger  Ships  ...  if  it 
floats  in  the  public  service  . . .  Canadian  Vickers  designs  and  builds  it. 

Thus  in  serving  the  world’s  shipping  industry  well,  Canadian 
Vickers  serves  the  people  of  Canada  well.  Be  it  ships, 
mining  machinery,  indiwtrial  boilers  or  engines.  Industry  depends 
on  Canadian  Vickers  for  sound  engineering  and  superb  craftsmanship. 


1.800.959 

8,734.923 

7,250.885 

382.041 


1.119.800.000  +  20.6 

1., 336, 900, 000  —  7.2 

2,456,700,000  +  5.5 

—217,100.000  . 

—231,900,000  —  12,1 

+  14,300,000  -f811.2 


39,127,055  37,385,177  +  1.741.878 

37,370,359  36.345.538  -t-  1,024.823 


8,543515 


CANADA'S  LEADING  CIGARETTE 


f 


TTie  Hnanciai  TTmes 


lit  was  the  latter  factor  which  has  been  responsible  '  »4,  m  m  m  m  »  "  mm.  ^  the!  livery  date  is  open— and  most  un- 

|P0  ^indncidl  ^iiriGS  !for  the  Toronto  Township  situation  and  U  has  led  Iq  AA^IOr  U  K  1-0^11  f^UtTlOr  ^^116  ^The^prfce  \h^°fla^’ter  themUlvM  I  b^^^^  the’^^program  “"will 

■  ■  ■  Ct’RT  COMMENTS  f  elx#  I  I  I  to  be  worth — and  you  will  have  !  probably  not  be  fulfilled  now  till 

tsT^BLisHtu  lolz  ■V"  *  I  II  done  a  tremendous  business."  To  :  19.57. 

Published  everv  Friday  at  •’S''  Notre  name  St,  West,  the  administration  into  biting  off  more  than  it  can  ^  K I  I  K,sll/\^nC  such  people,  chance  is  the  explana-  When  the  Swiss,  who  are  very 

Montreal,  by  The  F‘"anc‘»'  Times  Publishing  Co.  Ud_^  expanded  facilities  and  ser-  >:✓  I  I  I  I  I  I  Cl  I  DOIIW/I  Id  ‘‘on  of  other  people's  success  and  "defence-minded”  and  can  pay  for 

Secretary.  John  D.  Hotg,  B.sc..  C..A.  Authoriren  as ^  _ defective  organization  of  so- .their  equipment  in  good  “hard 

Second  Class  Mail,  Post  Office  Departmeni.  i  'vices.  A  wide-awake  electorate  probably  would  have,  ciety  the  explanation  of  their  own  j  francs,  are  unable  to  deliver  on 

;  ITT”,  in  the  first  nlare  elected  a  more  efficient  and  realistic  .  ®*^'*’*-  failure.  Instead  of  trying  to  time  one  can  safely  take  the  dis- 

w.  t"/son^'V.V.V.V.V.V.V.V..‘!!!!!"'".\“^^^^^^  and.  secondly,  would  as.suredly  have  kept  a  A  recent  report  of  a  major  loan  to  the  United  |  to  all  intents  and  purposes,  Australia  was  broke  as  "hang%j,tjiem^s^^^^^  wa'lit  ScaU^  ‘’^Mrchester  Guardian. 

A.  R.  w.  VorNG  .  fcditor ,  tin  io  '’a  po.ssibl.v  as  high  as  $21-2  or  $3|far  as  her  trade  relations  were  concerned.  These  U,,  change  the  world"  to  suit  them- _ 

DR.  R.  REDLER  .  Assistant  Editor  c  oser  c  ec  on  t  e  ac  i\  1  les  o  e  a  minis  ra  10  |  jjj22jQj,|g  (Canadian)  now  takes  on  the  liquid  con- [trade  relations  are  sterling-dollar  relations.  The  Do-  selves.  STEEL  "NATIONALIZATION" 


Is  Major  U.K.  Loan  Rumor  One 
Of  Those  Trial  Balloons 


By  E.  C.  ERTL 


STEEL  "NATIONALIZATION" 


C.  D.  MacCREADV  .  Advtg.  Manager  and  prote.sted  its  spending  proclivities  long  before  the  |  another  trial  balloon,  reports  to  The  Finan-  minion  sells  largely  for  sterling  and  buys  to  a  sub-  ,.ff  remains  to  be  proved  whether  |  Said  a  Briton,  with  mischievous 

BtlBSCRlPllOV  PRICE-  In  Canada  and  the  United  King-  S'**  Times  indicate.  Istantial  extent  for  dollars;  or  it  dicl  until  recent  re-  iJckfnf 'in"’lbri  enabled*”  m  j -Tse^^the  U.S.*7oTha"s  ^auSnaS 

do^K  Eirewhere.  $6.00  (Canadian  funds)  H  50^^^  brutal  to  sav  that,  in  a  case  as  this.:  Such  balloons  are  frequently  floated  to  test  public  strictions  made  it  almost  impossible.  attain  the  same  position  as  his  |  steel.” 

ADVERTISING  Rate  Cards  on  application  at  all  our  xi.  s  reaction,  and  are  promptly  discarded  when  the  re-  To  a  very  great  extent  the  situation  is  similar  in  more  gifted  neighbor  at  home  or  i  Not  ‘‘nationalized”  in  quite  the 

Offices  or  from  any  responsiule  Advrtising  Agency  the  mass  of  taxpayers  are  merely  getting  their  just  ^  ^  sug-jNew  Zealand  and  the  colonies  that  have  not  yet  ^'’Toad  are  in  fact  good  systems.  same  way.  though.  In  Britain  the 

“  deserts:  but  it  is.  nevertheless,  an  undispuated  fact.  ggsted  loan,  the  largest  individual  loan  ever  suggested  i achieved  Dominion  status.  These  are  not  problems  There  is.  "of  course. "a  wide  dis-  fhe  s^ted^com^nie^^runs^  the^teel 

TORONTO  orncE:  19(U  Rovai  Bank  ‘**'*8  ' J, - to  Canadians,  has  been  something  in  the  nature  of  i  that  can  be  dissolved  by  additional  loans,  to  the  parity  between  the  economic  pol-  industry  through  a  government 

i*‘e  Bc/ffiaw  Ve^resVniaute.  ”  .  .....  a  va.st  yawn.  'United  Kingdom,  to  be  passed  on.  pro-rata  perhaps.  ^7  of  ‘^e  Conservatives  and  that  board.  In  the  U.S.  the  shareholders 

.1.  E.  Berkinsbaw.  Kcpresen  „„hinn  st  1  le  CrAA  CntApnpicA  CpAAV  t,  .  .  t  j  j  .  ■  j-  .  L  u  1 1  j  *  •  Of  Socialists.  Both,  however,  of  the  steel  companies  keep  their 

VANCOUVER  OFFICE:  K.  M.  H iliiams. Robson  St..  r|'00  CnTcipriSc  rrcB  J  Reports  from  our  London  correspondents  indicate  to  other  sterling-shackled  countries.  favor,  as  a  rule,  tariff  barriers  and  stock,  the  executives  go  on  running 

‘  J-  p„u;™  .st.  J  o.,y  SP  .o.v.P  P. 

NEW  YORK  :’'nVB?oadwaT'R'rVr”cv.RcV^^^^  Harper,  makes  the  following  observations  to  share-  expects  it:  indeed  there  is  nobody  who  would  the  ability  of  the  countries  concerned  to  sell  exten-  i^na^UonYl  (^mpetiUoVis  1arg^e"y  Kened  unVer  gove™m‘en\ 

NEW  \oKK.  Ill  B  ^  1’  „  _  _ holders  i  enough  to  ask  for  it,  directly  or  indirectly,  sively  in  dollar  markets,  or  in  markets  with  similarly  eliminated.  They  both  abide  by  ure”  is  that  the  stars  and  stripes  fly 


Devoted  to  the  interests  ot  the  investing  public  «n 
the  belief  that  the  confidence  of  capital  is  essential 
to  tie  stability  ot  finance,  the  prosperity  of  industry 
and  the  development  ot  our  resources. 

MONTRE.AL,  FRIDAY.  .AUGUST  1,  1952  I 

A  Good  Investment 

The  Canadian  Pacific  Railway,  with  the  concur¬ 
rence  of  other  railway  companies  applying  to  the 
Board  of  Transport  Commissioners  for  an  increase 


lolders  '  i  enough  to  ask  for  it,  directly  or  indirectly,  sively  in  dollar  markets,  or  in  markets  with  similarly  eliminated.  They  both  abide  by  ure”  is  that  the  stars  and  stripes  fly 

The  essence  of  the  United  Kingdom  problem  de-  hard  and  reasonably  convertible  currencies.  this  policy  in  spite  of  the  fact  that  over  the  premises  of  the  various 

■  It  may  interest  you  to  know  that  in  the  pro-  ^ands  that  there  be  the  earliest  possible  attack  at  the  This  space  has  recently  raised  the  question  as  to  7  f’’®  i’f  for'thrgove\nmeiif”^^°'*^  ‘"works 

duction,  refining  and  marketing  of  petroleum  and  j  matter  of  trade.  Borrowing  money,  even  if  it  should,  why  Canadians  should  not  be  permitted  to  establish  tX^^nder  whiclf^the  largest°^s-  But.  in  the  U.S.,  more  could  hap- 

its  produces,  we  provide  direct  employment  for  .  again  be  possible  to  borrow  it  without  any  private  sterling  positions.  (June  13th,  The  Financial  sible  production,  the  lowest  possi-  Pen-  Under  the  President's  executive 

about  22,000  men  and  women  at  home  and  abroad,  definite  plan  for  repayment,  would  not  provide  the  Times).  ble  prices,  the  highest  possible  order  the  Secretary  of  Commerce 

Our  shareholders  number  about  46.000.  Those  who  ^answer,  since  previous  loans,  to  a  cumulative  total  The  official  answer  was  given  that  this  would,  in  people, ^and*'the''smallert'^pos7ib°e  out^of  the^^private^eLn'ings  rf^fhe 

supply  the  tools  and  capital  are.  therefore,  just  j  considerably  larger  than  the  amounts  now  mentioned,  fact,  amount  to  establishing  a  lending  credit  to  the  profit  ’  margins,  cannot  prevail,  companies  as  in  his  own  good  judg- 

about  double  the  number  of  those  who  supply  the  have  not  resulted  in  any  appreciable  improvement  in  United  Kingdom — and  that  only  parliament  could  Iri  the  growing  elimination  of  |  he  may  detemine  to  be  wise; 
br..n.  »d  th.  labor.  Th,  Ih.rd  par.nar  m  bualn.aa  ,a,  K.nsdoo.  balano.  altuallon.  do  It.  It  thia  la  the  oondltlob  .pplyin,  t,  th.  «mpla  CwSS  ISod  Jud'gmSt’Sd"'  i"dlr7c? 

nowadays,  the  government,  provided  neither  capi-  I  An  Empire  conference  of  prime  ministers  and  privilege  of  Canadians  buying  sterling,  for  whatever  present  deadlock.  The  United  '  suspent  the  payment  of  all  divid- 
tal  nor  labor,  but  they  took  58  per  cent  of  our  1951  |  trade  experts,  along  with  a  conference  of  fiscal '  purposes,  and  in  exchange  for  whatever  goods  and  States  struek  a  violent  blow  at  sid  of  obligations  owed  on 

profits.’  :  policy-makers  wa.s  reported  in  the  offing  in  The  services,  then  this  somewhat  clever  answer  would  international  trade  when  in .  , 


rente  o  ot  er  rai  .  mcreace  ’  ;  policy-makers  wa.<!  reported  in  the  offing  in  The  services,  then  this  somewhat  clever  answer  would  u”  i  the '“er^fett ^frpp  pntArnricA 

Board  of  Transport  Commissioners  for  an  increase  f »  ■  1  ti  i  .  1  tu  1  .u  pp  1  .  ,  .  .  u  ,  •  i.  1930,  they  erected  the  huge  walls  t"®  greatest  free  enterprise 

,  2  g,  This  puts  a  finger  on  two  serious  problems  faced  'Financial  Times  last  week.  This  week,  the  official  certainly  apply  to  such  a  real  major  operation  as  a  of  tjie  Smoot-Hawley  tariff.  ButjCounlry  on  the  earth”  quite  a  dras- 
in  freight  rates,  has  asked  that  tne  ooara  ^  corporate  management  almost  everywhere  today; 'announcement  has  been  made  by  Mr.  Churchill  and  three  billion  dollar  loan.  they  never  departed  from  the  prin- i provision.— Ottawa  Journal, 

per  cent  as  the  minimum  fair  return  that  should  unreasonably  wide  discrepancy  between  the  wages  i^®  'conference  will  take  place  some  time  late  in  Any  suggestion  that  the  economic  theory  of  pro-  ciple  of  free  enterprise '  at  home  j  OPEN  POLICY  BEST 

be  allowed  on  net  investment  in  rail  enterprises  This  2abour  and  the  wages  of  capital,  and  the  increas-  November.  ividing  $3  billions  of  backing  would  be  sufficiently  2gg2  25  year's"  they  int'erfered*  with  '  Henry  Borden,  nephew  of  th« 

request  has  raised  an  anguished  howl  of  protest  from  ,ngly  large  slice  of  the  profits  from  business  and  in-  :  The  timing  of  this  conference  Ls  important.  It  is  attractive  to  overcome  the  practical  effects  on  the  and  suhsidiz'ed  some  branches  of  '  Robert  and  himself  a  not- 

HP  rin«frv  which  is  heine  ahsorhed  hv  aovernment  at  fhei^ot  suggested  that  the  various  experts  will  take  five  economy  here  tnot  to  mention  the  political  sentiments  their  agriculture.  i  Canadian  commerce, 

.p„.b»,.„y  ,u.,.brs.b.,.„„„,.„3,..o,.b,cb.,.  ,  h.bb^..  bb,«  .bb  ,b,bh  wobld  bb  by  „b  „b.n.,  „„l,«™  on  ,hb  i 

the  normal  habitat  of  socialist.  Burmah  Oil  Co.  chairman  s  remarks  is  his  situation  is  so  easy  that  one  should  not  waste  the  could  not  stand  mu-ster  today.  |  turL  crisis  which  was  caused  by  ®  restrictive  policy-letting 

Those  who  think  people  who  invest  their  savings  g,g,g^pri,  j2iat  “those  who  supply  the  tools  and  capi-  summer  months  over  fhe  meeting.  The  conference  is  While  Canadians  are  far  removed  in  their  eco- '  the  many  trade  restrictions  the  i  the  ciiuntry— by  no 

in  railwav  securities  are  not  entitled  to  a  return  of  tai  '—m  other  words,  the  shareholder.^— are  almost  '>'"<“<1  for  LATE  in  November  so  as  to  allow  the  nomic  thinking  from  the  days  of  high  protection  ^rld  over.  Great  Britain  wa^the  j y^desirabler  ‘  ®  “ 

6I2  per  cent  on  their  investment  had  better  stop  and  twice  as  numerous  as  those  who  supply  the  brains  conferees  to  know  what  sort  ot  a  new  government  obstacles  against  imports,  they  would  not  contemplate  ifnquS  f^e'" trade  with  foreig^n  V  ^  restrictive  policy,  it  is  true. 

V  ihAw,  Aii  AP  how  much  is  likelv  to  be  invested  in  and  labour  To  a  greater  or  lesser  extent,  this  is  the  'b®y  "’'R  have  to  reckon  with  in  the  United  States,  with  any  great  deal  of  equanimity  the  impact  of  nations,  and,  under  the  Labor  Gov- '  '^‘’3 

ask  them.sehes  how  much  s  hkel>  ^  corporations  today.  When  the  That  will  be  decided  the  first  week  of  November.  three  billion  dollars  being  diverted  abroad  and  then  ernment  she  has  been  also  increas- j  7J®®k 

railway  .ecuiities  if  the  leturn  is  any  .  .  P  ,1,3, ,  company  are  .so  widelv  held  as  this,  it  is  The  conference  is  not  expected  to  deal  with  loans,  to  admit  also  the  still  lower  cost  sterling  goods  which  Jrle^gnt^orise'"^  system  of  ipdicy  will  not  deter  criminal  and 

tion  for  the  investor  s  dollar  is  keen  nowadays,  and  ^,^32  whatever  it  may  be  morally  he  a  conference  of  Empire  government  leaders,  would  become  importable  as  a  result  of  a  further  public  opinion  in  the  United  i  ccnmbf P®0P>®  who  do  not 

there  are  many  forms  of  investment  that  offer  an  even  entitled  to,  capital  today  by  and  large  needs  to  re-  There  is  no  purpose  of  talking  loans  within  the  devaluation  of  the  pound  .sterling.  States  has  already  been  keenly  i  to  eva^  regulations  i’n^S^im! 

more  attractive  return.  ceive  a  reasonable  return  on  its  investment.  The  day  s‘®‘'hnK  block  of  the  Commonwealth.  Canada  is  the  i  For  Canada,  under  toda.y’.s  conditions,  with  a  multi-  ahv®  migration  policy  is  "the  best  guarl 

There  will  be  some  who  will  sav  that  further  of  the  "big”  shareholder,  except  in  a  few  isolated  in-  non-sterling  block  member  in  the  group.  It  does  billion  dollar  defence  program  finally  getting  into  its  once  mo?e.  favorab^ 

nAPried  Stances,  is  over,  '■®‘1“"'®  ®  Commonwealth-wide  conference  for  stride  and  with  expensive  ginger-bread  being  added  posed  to  freer  international  trad-  ®  This  is  a  point  which  the  Ottawa 

investment  in  the  railways  of  Canada  i.  not  needed.  ^  ^  reference  to  government  as  i  ®  Kingdom.  :to  the  nation's  plans  almost  every  session,  the  granting  ing.  When  will  Great  Britain  re-  authorities  Lght  not  to  overlook 

Those  who  do  need  only  to  recall  the  statement  made  Anrfi-  rarnA»iA  t®  rrprfifAri  '  ***  ***  ***  ®  three  billion  dollar  loan  would  be  a  very  fool-  ^  these  »und  principles.  The  — tVinnipeg  Free  Press. 

......  the  third  partner.*  Andrew  Carnegie  is  credited  . ,  ,  ,  ,  . . .  ,  ...  answer  is:  when  she  is  once  again -  -  _ 

not  long  ago  by  C  P  R  President  W,  A.  Mather  in  2o  a  three  legged  stool;  the  ^  ''"f  ■  H  *7"!  'I  .  .  u  convinced  of  the  fundamental  mer- 

hi®  ®nn„Ai  rpriort  when  he  said:  "Railwav  mileage  .„=n=»AmAnt  ®®^  Tirst  that  trade  The  fact  that  abroad  nobody  ever  would  admit  its  of  compeUUon  and  of  the  fun-  I  1 


his  annual  report,  when  he  said:  "Railway  mileage  2egs  being  represented  by  capital,  management  and ; 


restrictions  in  the  United  States  might  harden  against  that  such  a  loan  has  even  been  thought  of  makes  the  damental  fallacies  of  trade  restric- : 


''  justification  -  although  there  are  occasions  ^.-hen  i  V  "  "  u  *  7  ^  ^  ^  I  7  pmoiem  wmcn  is  a  iree-woria  DEFENCE  BEHIND  SCHEDULE  i 

struction.'  The  impUcation  of  Mr.  Mathers  would  like  to  enjoy  the  privileges  of!  "’hat  might  be  in  store.  |  problem-although  it  weighs  heavier  on  Britain  than  Swiss  military  theory  has  given  i 

tion  IS  clear.  If  the  railways  of  Canada  are  to  provide  2a23our  as  nurveved  through  the  trade  unions  The  i  “®^®’'®  ‘he  conference  shall  have  taken  place,  the  ^  on  any  other  country— is  a  wider  room  in  which  to  up  the  war-time  conception  of  de- 
,  ,  ,  .  .  -nH  if  Tana-  ...  .  .  i  ,  .  ■  .  .  .  !  polind  Sterling  will  either  have  weathered  its  current  trade.  fending  the  Alpine  “redoubt”  and 

the  kind  of  service  this  country  needs,  and  if  Cana  ^hird  partner  today,  the  government  is  a  silent  Part- i^^orms-which  to  some  people  suggest  a  weakening  '  ❖  valuable  mountain  passes  in 

dian  growth  continues  at  its  present  pace,  the  time  ner;  and  one  which  contributes  nothing  to  the  busi-l,  ,  ,  ,  ,»  ranarfia®,  ih.  it  ‘®vor  of  a  “defence  in  depth”  of 

i.  not  far  distant  when  extensive  investment  in  rail-  ness,  either  in  the  shape  of  effort  or  financial  re- 1  °  to  the  pound-or.  if  sterling  The  .steady  .shrinkage  of  the  world's  trading  areas-  the  rich  northern  plateau.  Mobile 

is  not  far  distant  V  hen  extensuemveAtmen  in  rail  21,,  2,  2  bite  out  of  “ ® through  increasing  the  self-sufficiency  of  armored  forces  are  essential  to  such 

way  lines  and  rolling  stock  will  be  essential.  „„„f,,s '  '  I  conference  will  have  to  deal  formerly  colonial  markets;  partly  through  the  waste  ?  strategy.  The  Swiss  at  one  time 

l,  „  .-orth  no„«  ,h.,  ..BO.i.,on  to  .ny  „p„„,  '  ^  ^  inhpwlar : V"'  »'  "'“Hk  mtyrn.l  polillpal  ,a,ulra.  B°ut'now  '’«a?y  ° 

revision  in  railway  freight  rates  which  is  the  only  ,n,„pnse.  in  these  enlightened  davs,  is  free.  Anv  hardening  of  trade  restrictions  again®)  im  'v®aPons  to  keep  up  with 

„.a„py«.p.cp.p,r,..w..v.„„.p..,na„..p„.p,a  p.  “  rxTB“„V “uKTpSs  Ihe  SwI.  ax. 

return  on  their  investment,  when  labor  costs  are  busine.®.®  in  view  of  the  rapidly  disappearing  induce- 1  force  the  U.K.  eovernment  to  free  sterling,  to  allow  problems  cvuhuuul  perts  have  not  apparently  been  able 

rising  as  they  are  today,  comes  almost  entirely  from  ments  therefor.  !  !.*.!"  7’"  ‘hus.  if  the  pound  were  To  suggest  that  it  can  be  solved  merely  by  the  wilf  «Sire^and‘'SoVlh^^^^^^ 

west  of  the  Great  Lakes  and  from  the  Maritime  prov-  ,  i  considerably  cheaper  than  it  is.  tn  use  this  cheap  handing  back  and  forth  between  the  wealthy  and  the  to  get  deliveries! 

,„c„,  D.vpw™n,  p,  c.„xp.  ,p-.y  IS  isrxsiy  m  22_,(_  Dgnaf ionalizatioD  pS'/S'ipI: 

”!  T!!,:  TP,  ChPiohiU  xovPrn„.n,  G,.„,  Bn...  '1-  •'  visw.  copld  W..PP  ,  I.r  l..h.  tanxs.  P„t  IP.  de-  ' 

hence  the  paradoxical  situation  tha  'h  -  e  h  MlfiUment  of  its  pre-election  t*’®  v'th  equanimity.  Bofoie  such  moves  would  be  effective,  funda- : 

most  to  lose  by  an  enforced  curtailment  of  railway  denationalize  the  iron  and  steel  industry. ;  cuiTencies  have  alwa.vs  been  the  chief  mentally  effective,  there  would  have  to  be  agreement  |  W  I  T  AH  A1 

capital  expenditures  are  doing  their  best  to  ensure  3  ,,.1,22,  pappr  published  this  week  its  plans  "’k®‘her  they  are  called  trade  on  the  following  tacts:  '  »»•*/•!• 

that  such  a  curtailment  will  be  rendered  necessary.  denationalization  are  detailed,  and  intention  of  thci  _  '  No  couiitr.v  can  spend  more  on  in'ternal  comforts,  CHARTERED  A( 

On  the  obvious  thesis  that  the  West  should  be  government  to  introduce  a  bill  in  Parliament  during,,.  billions  to  the  no  matter  how  slim,  than  that  country  is  prepared  to  J-  T.  Adamson,  C.A. 

,  ,,  _ _  _  p_.. _ ixingaom,  tor  the  purpose  of  making  it  dos-  Aam  iniArn=iiv  _ 
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hence  the  paradoxical  situation  that  those  who  have 
most  to  lose  by  an  enforced  curtailment  of  railway 


prepared  to  invest  in  its  own  future,  it  "'ould  seem  ,s.ble  to  free  the  pound,  and  then  to  trade  against.  No  country  can  spend  more  on  external  require-' 

but  commonsense  that  such  investment  should  be  ^  pound  which  might  be  quoted,  anywhere  around  ments  than  Us  external  trade  effort®  can  earn.  1 

made  voluntarily  by  permitting  the  railways  the  op-  denationalization  j  Jon,[c  rTalitrs  '?he  stlVtLT  tL"^  "'t 

portunity  of  claiming  a  6 '2  per  cent  return  on  ‘d®i>':can  only  be  achieved  with  considerable  difficulty  and  | ;^beinTm‘;her''a^m7b‘a^^Lf  the  power.®  concerned  make  up  their  mind  that 

money.  The  alternative,  unless  railway  transport  ser-  that  it  will  be  a  long  time  before  it  becomes  effective,  knows  what  nurooses  or  a  hot  weather  t  Th  1.*^  survive.  To  hope  that 

vices  are  to  lag  behind  the  country's  needs  must  be^Sale  of  the  securities  of  ‘h®  n®^nalized  co^  „tter  is  more  easily  assumed,  taking  all  factors  int^llhlt^il  SLS'orll^Tictttrra  mfttyTool'h 


the  fall  session  and  to  enact  it  before  Easter  1953 


purpose  of  making  it  pos-  earn,  internallv. 
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What  Voting  Apathy  Can  Do 


for  the  taxpayer,  involuntarily,  through  added  taxes,  is  pointed  out,  will  start  as  soon  as  possible  after,  consideration.  ’  "  '  appro'lc1iTo7he°DroTerlf 

to  provide  the  needed  investment  funds.  magnUude  ^f  tL"operaUoJs"rvolved!  and’’?^®c^lTx'SLu  wm  ^do^bt^^^^^  ''1 

It  would  be  a  good  investment  for  the  taxpayers  22,ese  may  well  take  some  years  to  complete.”  ber  of  measures  tending  to  ameborlte  the  Vr^'^h'lh  oP®’'®‘>on.  which  we  simply  do  not 

of  Canada  were  the  Board  of  Transport  Commission- j  ^he  main  difficulty  confronting  the  British  gov-  situation.  However,  the  conditions  are  duplicated  a^hing. 'it  wtuld  met^rpos^tplnl  The ^ decSo^n^'tt 
ers  to  grant  the  railways'  request,  ernment  in  its  denationalization  program  lies  in  the  throughout  the  .sterling  block  area,  or  if  not  duplicated ,  win  the  economic  cold  war  or  go  under  for  a  vear 

-  ;  resale  of  the  properties  involved  to  their  former  they  have  brought  great  pressures  to  the  economies  of  or  two.  There  is  still  enough  sense  in  Canada  to  make 

I.1L  X  %#  X-  A  *L  r  n  '  r  it  most  unlikely  that  this  shut-e.ve  approach  to  world 

What  Voting  Apathy  Can  Do  made  plam  its  determination,  should  it  The  one  clear  fact  that  came  out  recently  during  problems  will  actually  be  adopted  at.  or  even  recom- 

^  '  '  power  at  the  next  election,  to  nationalize  the  industry  1  the  tour  of  the  Australian  Prime  Minister  was  that,  menrferf  fn  fho  *  -1.® 

Taxpayers  of  Toronto  Township  held  a  meeting  3g3i„.  bence  there  L®  little  chance  of  private  capital; - - - ^  mister  was  that,, mended  to,  the  Empire  conference  in  November. 

during  the  past  week  at  which  the  administration  bidding  for  the  properties  except  at  prices  materially  , 

was  subjected  to  a  great  deal  of  bitter  denunciation  below  those  paid  for  them  by  the  Attlee  government!  |  ^  ^  ^  J. 

on  the  score  of  the  tax  situation.  Taxes  of  the  Town-  «"‘i®>-  the  terms  of  its  nationalization  plan.  j  IU  VtfUllipeie  Of  MOT  TO  ^OmOGlG 

.hip  have  increased  by  two  to  three  times  during  the  I"  recognition  of  these  resale  difficulties,  the  gov-  j  - - - __  ^ 

.  ,  , ernment  proposes,  according  to  the  white  paper  tof  oattt  j-. 

past  year;  hence  the  attitude  of  the  taxpayers  i* '  .-j  **  cii«orvi«*  fVi*  in  '  PAUL  de  HEVESY 

^  create  an  iron  and  steel  board  to  supervise  the  in- i  (Specially  written  for  The  Financial  Times) 

hardly  surprising.  On  the  contrary,  it  would  be  ^ustry  as  a  whole  and  thus  end  the  present  distinction  London. — A  sharp  clash  of  prin-  tion  **  This  utterance  pro  k  th  b  tt 

surprising  in  the  extreme  were  the  taxpayers  not  between  the  major  units  that  were  nationalized  and  ciples  is  splitting  the  world  into  question:  whose  throat^°is°  cu^t  bv  '  hour ^then^ 

upset  over  the  situation.  'the  minor  one.®  that  were  left  in  private  hands.  And  Tconom'^-’^anrthe®  oX7  f7ee*7il^^  of  pathW  to  his  'door,  though  hit 

AT  *  a  1  *  .  a,tr,  laiiv  fiiat  a)  the  di.ssolve  the  government-owned  Iron  and  Steel  petition'  All  the  Sociali®!®  j  *^®  ®®®®*'  ®onsumer  nor  that  of  the  heme  be  in  a  wood.”  He  might 

A  Toronto  daily  points  out  editorially  that,  at  the  ....  .  ,  jne  socialists,  and  efficient  producer  It  mav  well  '  have  arfrfeH*  imie®®  fHo 

Corp.  which  now  holds  the  securities  of  the  national-  many  Con.®ervative.s.  in  Great  Brit-  that  if  H/To®  ....t  *u  .  7®  "“j®  unless  the  omniscient 

.,„„on  ,p.T.x,.h.p  .„,,v  2'::; *•“'  inSL".'  ‘S;  Kfp 

of  the  eligible  voters  went  to  the  polls.  And  the  agency  to  dispose  of  those  securities  to  private  owners,  culture,  industry,  and  trade  Yet  comparison  with  others  at  home  or  guards,  prevents  this  pilgrimage 
reasonable  conclusion  is  drawn  that,  among  those  at  Bv  means  ot  tho.se  two  measures  the  government  ‘hey  mu.st  surely  know  that  their  ,)•  •  deliberately  frustrates 

,  ^  ,  .u  .  1  •  country  has  nothing  to  fear  fmm  "  was  disquieting  to  read,  in  the  general  improvement, 

the  protest  meeting  who  were  loud  in  tneir  con-  plans  to  separate  public  supervision  of  the  .steel  in-  i,„prnational  ti  i  "is  of  comparatrvT  '""ndon  Times,  Mr.  Amery’s  recent,  ❖  ♦>  « 

demnation  of  the  council,  there  must  have  been  a  dustry.  w'hich  has  been  in  effect  in  the  United  King-  .kill  and  fitnes.®.  provided  that  its  J’^tburst  again.st_  free  trade,  which  i  Competition  is,  indeed,  the  great 
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To  Compete  or  Not  to  Compete 

by  PAUL  de  REVEST 
(Specially  written  for  The  Financial  Times) 

Utterance  provokes  the, better  mouse-trap,  than  his  neigh 


.  - - - -  vAAeav  V*  AAWAAAN.  wc  Hi  ck  WULtU.  xie  migni 

efficient  producer.  It  may  well  be '  have  added;  unless  the  omniscient 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  Ot  lltE  SINCE  IS!? 


Of  the  electoral  list  instead  of  eighteen  per  cent,  veryi^^^j^';  becIilse7oubts  inevitab?vwilT‘ arise  7  The  lTtesrshap"e‘  o^f 

much  the  same  administration  might  have  been  2iow  independent  of  politics  the  proposed  new  iron | could  never  be  maintained  by  fcrcci  cheek  of  competition'.'  W^e*' The  loathe  "a^eropiane^s  the  rMuU^of 
elected;  and  likely  the  same  thing  would  have  hap-  and  steel  board  would  be.  Until  such  time  as  the"lor>C'  ^  long  as  its  territories  and  i  Commodity  Exchanges  of  Mont- ,  contest  and  rivalry  We  ourselves 
pened  as  has  happened.  The  point  is  that  the  protes-  industr.v  is  back  in  private  hands-wWch  admittedly  j  dtc^Imin^rion.' the“ rader^  o^aU  ^  we'rp.  Ke?dam,  and"Buenos  Atr"es; !  s7®ce‘ the  innumerable  a^eiS^of 
tations  from  the  taxpayers’  meeting  would  have  been  ^  ^'retf®  ‘he  Commonwealth  as  long  as  they  were  permitted  to  |  each  of  us  were  keen  competitors 

much  more  in  order,  and  would  have  carried  sub-,"®  *'®®*  denationalization.  sts  f/’  .®"  “”s^ak®bk  foundation,  fun^^^^  organization.®'.’ |  in  the  choice  both  of  their  work 

.1  -  “  7  °®®ofn®s  exclusive  and'  Competition  between  both  men  and  their  mates. 

Stantially  more  weight  than  they  diji  under  the  cir-^  seiXsh  and  hedged  about  with  pro-  and  goods  should  not  be  eliminated]  Left  wing  economists  frequently 

;  Curt  Comments  on  Current  Affairs  "n..mpi...j  «„,y  ,5!:“  <„‘SJ'';l;,f„T»uS’‘o,T.rr*.‘'‘bM  S  ."Vn“  ‘ 

This  apathy  on  the  part  of  voters  until  some  de- 1  According  to  a  Washington  dispatch,  U.S.  experts]  . j.  xu  ®r  which  are  selection ,  made  system,  characteristic  of  a 


tations  from  the  taxpayers’  meeting  would  have  been 
much  more  in  order,  and  would  have  carried  sub¬ 
stantially  more  weight  than  they  diji  under  the  cir- 


1 -  -  -  prehension  -  .uay  tunn  us  i  mvenuon  oi  naiure  out  is  a  man- 

This  apathy  on  the  part  of  voters  until  some  de-j  According  to  a  Washington  dispatch.  U.S.  experts,  -ther'  worn®  the  ?®i®®“°." i ?  system,  characteristic  of  a 

.  XI.  •  •  7  X  X-  1.  1-  X,.  X  ..1  ■  -XU-  4  J  X  ®tner  words,  the  Empire  can  and  improvement.  Competition  is  particular  stage  in  social  and  eco- 

velopment  arouses  their  ire  is  no  unusual  situation,  j  believe  that  flying  saucers  are  just  cold  air.  And,  exist  and  prosper  only  on  a  free- la  peaceful  system  that  leads  to  the  nomic  developmentr^call^  “c^. 

It  Is  a  universal  problem  of  poUtics  at  all  levels  from: her*  have  we,  in  our  ignorance,  been  thinking  right l^ad®  Great  power  carries! lowest  possible  costs  of  production  italist  society.”  The  theory  that 

,  4..  ,,  alonff  that  thev  wara  hot  air  obligations.  It  is  therefore  the  land  of  distribution,  to  the  lowest  competition  was  invented  bv  man 

the  federal  field  right  down  to  the  smallest  com- '  *  ^  |  duty  of  the  Commonwealth  to  |  possible  prices;  and,  because  of  and  ttiat  one  day  it  will  end  like  ! 

muniUes.  In  the  federal,  and  even  the  provincial,:  <>  <•  ♦  ^‘'®  ^ 

“  .  7  u,  u  X  ,  «  4  4  •*  X  X,.  X  u  ^®  °tner  nations  of  the  free  I  possible  consumption  and,  thence,  be  untenable  and  absurd.  Corn¬ 
field  the  proportion  of  non-voters  is  regrettable  but  One  of  our  readers  writes  to  say  that  he  under- j  worxd.  ,to  an  ever-increasing  and  improv-  petition  is  inherent  in  life  itself:  ■ 

Bot  too  serious  in  its  effects.  In  the  municipal  field,  stands  the  two  American  party  platforms  as  follows:!.  V^Slutlon ‘7hl  I c  influent  cm  be  moderated  but  | 

The  Reoublicans  oromise  to  take  fewer  dollars  in  I  i®f«  ir-  j  **  the  system  that  Great  never  eradicated.  ! 

however,  it  can  have — and  has  on  many  occasions—  u  t  .u  ^  wrote:  Those  Britain  followed  right  up  to  1932  The  most  pertinacious  adversaries 

in  alarming  situations  and  this  aoDlies  to  ®  Democrat®  promise  to  give  "®®« th«t  claim^^^^^  with  signal  success.  All  other  of  competition  are  often  those  who  | 

resulted  mag  ®  PP  dollars  to  pay  higher  taxes  with.  He  says  he  is  f  j  methods  of  raising  standards  of  have  actually  found,  or  who  in- 1 

some  of  the  larger  cities  as  well  as  in  smaller  muni-  confused.  He  also  thinks  that  Mr.  Truman  who  has  ',.''2";,?-  ®  }*'"*"*  count"®®  a  stinctively  feel,  that  they  them-  ! 

.  ....  . .  „  , . .  „  Pooc  stuff  with  ill-paid  large  stake  in  international  trade,  selves  are  incapable  of  competing  ; 

Cipalities.  not  had  much  succe.ss  tiying  to  be  known  a.®  states-  men.  a  a  a  nothing  but  tricks  or  manoeuvres,  successfully.  Similarly,  the  most 

In  the  smaller  communities  today  it  is  most  im-  man  is  now  a  cinch  to  be  known  as  an  Elder  States-  e  t  •  ^  *  *  I  which,  if  pursued  for  any  length  of  I  implacable  adversaries  of  the  cap-  I 
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cipalities.  not  had  much  succe.ss  trying  to  be  known  a.s  states 

In  the  smaller  communities  today  it  is  most  im-  man  is  now  a  cinch  to  be  known  as  an  Elder  States 


.hot’  .ho  taxnavor  voter  keen  a  rlo®P  watrh  ^lan.  And  he  refers  to  a  rumor  that  the  Chicago!  *  London  meeting ,  time  and  by  several  countries,  italist  system  are  those  who  are 

portant  that  the  taxpayer -voter  keep  a  clo.se  watch  ,  a.„„,„hor  s  fmnf  na«  «,iT h ! °.*  **’®  Industries  Associa- 1 must,  in  their  cumulative  effects,  embittered  because  the  position 

on  what  his  administration  is  doing:  this  in  view  of  ■  -.u  e,  n  „  mu-  u  ■  ^  *  former  Cabinet  |  sooner  or  later  lead  to  war.  which  they  have  attained  in  so- 

jxuxj®  streamer  saying  ‘Neither  Can  Ike  .  Which  is  j  Minister,  declared:  "We  are  living  j  The  American  philosopher,  Emer-  ciety  is  not — in  their  opinion — in 
business  and  industrial  developments  and  the  “®ort  regarded  as  quite  a  good  answer  to  those  who  )**.■  world  of  sheer  delusion  if  we  i  son,  proclaimed  his  belief  in  the  keeping  with  the  personal  quali- 

lowardg'tmslgamation  of  municipalities  and  the  out-  claimed  that  "Taft  Can’t  Win  ”  without  giving  him  ^**®'’®  **  *  I  competitive  system  when  he  wrote:  ties  with  which  they  believe  them- 

,  ■  u  v  4  X,  u  X  -x  ’  chance  of  our  paying  our  way  in  a|“If  a  man  can  write  a  better  book,  selves  to  be  endowed, 

flow  of  population  from  cities  to  suburbs.  Apparently]  a  chance  to  prove  it.  world  of  cut-throat  price  competi- 1  preach  a  better  sermon,  make  a  There  are  ntany  of  whom  it  may  | 
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eround  $10.  Do  you  think  this  is  a  Problems  ore  invited.  Answers 


hosed  upon  informotion 


good  buy?  ; 

is  1034-10^  which,  on  basis  of  $1.00  ANCIA?  xlM^cn^n'ot  T..®  July  2Rth..  of  $8  2.5  stock  of  ^vcn  institutional  adv  ‘""'T:  ff  iJ  ^^nflo  con  "o  nvlc  it  ’  Lv  I  c.  ...  ■he  advantage  of  estate  funds  being 

annual  dividend  rate,  indicates  a  ^ ^  cannot  os-  |p,an  Sullivan  Mines.  Ltd.,  gives  an  To  others  i't  whispers  somethin e  of  'hat  someone  in  the  »  ,  have 'a  business  selling  ,,  .  *  „  *•  ..*  t,.  ,  ,  employed  in  common  trust  fund 

y.eld  of  approximately  9>4  per  cent,  sume  responsibility.  indicated  yield  of  approximately  //^ies'  fashions  whUe  C  still  ^  designed  .a"-^  ^any  rtoTla^s"  w^^Inh  of  bird  ,  ^  ^cu  of  advantage  to  small  and  moderate 

Company  last  year  earned  the  Inquiries  must  beor  the  signo-  10.3  per  cent  on  di.sbursements  of  neople  it  implies  a  technical  char-  "tade.  With  the  current  growtn  ‘OLappa  ,  ypar.  ouuet.n  of  SheaMon.  mve.stments.  This  appears  to  be 

$1.00  a  shade  dividend  on  common  ture  ond  address  of  the  writer  in  8.5  cents  a  share  made  on  account  acter  requiring  specialized  engineer-  *  population,  the  pheno- 1  ^^hat  proportion  of  my  gross  dol-  Montreal  and  New  advantage  to  small  and  moderate 

almost  2>2  times  over,  net  after  all  order  to  receive  ottention.  An-  of  19.il  operations.  As  a  relatively  skills.  "  menal  growth  during  the  past  toojjgj.  should  be  allocated  to  re-  discusses  ^  political  deveiop-  sized  e>tates  Further  information 

charges  being  equivalent  to  $2.48  a  swers  thought  to  he  of  public  in-  low-grade  base  metal  producer,  go.  before  wading  into  the  sub-''®®^®  trade  and  industry.  — industrial  research  into  tnents  in  tne  Lnitcd  States  and  and  a  copy  of  the  bulletin  may  b® 

share.  This  represented  a  moderate  tprpjf  ^,,,1  published  Stomped  company  is  dependent  to  a  consider-  jpp,  pf  Industrial  Design  firn  ofi™®">’  companies  are  now  entering  making  cheaper  and  better  b.rd  'beir  market  significance.  lAddress  had  from  W  R.  Scott,  Secretary- 
improvement  over  1950  net  earnings  j  addressed  envelope  or  postoae  ^'ble  extent  of  market  for  copper  gn  break  down  the  meaning  of  the! ‘be  stage  where  they  can  afford  to  pg^pj,  consumer  research  styl-  Shearson  Hammill  A-  Co..  1.32  St.  treasurer  of.  the  Trust  Companies 
which  were  equal  to  $2.35  a  share  j  accompany  all  inouiries  being  maintained  at  close  t^yp  ^.prds  themselves,  and  go  on  consider  Canadian  industrial  de-|jng  gp^  developing  bird  cages  that  James  Street  West.  Montreal.)  Association  of  Ontario,  302  Bay 

on  basis  of  existing  stock  (shares  i  ^  '  to  current  levels.  It  must,  there-  f,.om  there.  Noah  Web.^ter  manv-sign.  And  many  companies  areinpopip  -5,11  v  like  to  buv””  <•  Street.  Toronto. 


THE  FINANCIAL  TIMES’helieves  income  and  speculative  possibilities  misunderstanding •  a.s  to  its  actual  Canadians  have  rot  been  able  -o  don't  go  to  a  consultant  designer  nr  ‘'a^  a.one  has  been  esti moated  to 
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"Hudsons  Bay  CompaRv”  An  in- .of  June  25th  Other  items  deal  with 
formational  bulletin  pertaining  to  East  Malartic,  the  finance  com- 
this  company  is  available  from  panics  and  MacMillan  &  Bloedell 
Wood,  Gundy  A  Co.  Ltd.  Toronto  Ltd.  '.Address  George  Armstrong, 
The  company  5  oil  and  ga.s  poien-  1804  Royal  Bank  Bldg  Toronto.) 


I.C.O..  Three  Rivers. 


relioble,  foir  ond  unpreiudiced, 
but  beyond  the  exercise  of  core 
in  securing  information,  The 
FINANCIAL  TIMES  cannot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 


on  basis  of  existing  stock  (shares  1  ^  '  to  current  levels.  It  must,  there-  f,. pm  there.  Noah  Webster.  manyLsign.  And  many  companies  areippppip  really  hke  to  buy'.’"  <•  •>  Street.  Toronto. 

were  spilt  2  to  1  in  November  of  |l - -  ■  *  fore,  be  recognized  that  there  is  an  years  before  industrial  des'gn  was  finding  that  they  CANNOT  afford  jp  buying  industrial  design,  first  '  Rrazilian  T-aciion  "  Thi«  ■<  one  *'*  ...  *?*  *’* 

last  year.)  _  ij  1  i  C_||  element  of  speculation  attaching  to  1  born,  defined  the  word  "industri.al  "  to  ignore  it.  convince  yourself  that  style  can  p»  the  comnaniC'!  reviewed  in  the  ,  "Okanagan  Telephone  —  An  in- 

Brazilian  is  engaged  in  a  major  •  O  nOlO  Of  9611  shares;  a  conclusion  to  which  color  gg  -denoting  the  orocesses  or  pro-  If  a  company  is  to  continue  and  help  merchandise  your  product  or  ranadian  Rti«inea<  >senirp  R  Tet  n  ‘"''mational  bulletin  is  available  on 

program  of  expansion.  At  end  of!  i  have  a  few  shares  each  of  the  '»  by  relatively  high  yield  basis  Iq^cts  of  manufacture."  The  pro-  grow  in  stature,  and  if  it  expects  .service.  'Vou're  the  only  one  who  _  _ ♦ _ .1'  ‘  . . 'his  company  from  Pemberton 

last  year  more  than  $100  million  of  4_ii_,.,in£r  etnnics  T  have  a  sma'll”’’'  "’'h'fh  shares  are  currently  sell-lcesses  or  products  of  manufacture  to  meet  its  competitors,  it  must'ean  do  that.  Buying  industrial  de-  Securities  Ltd..  Vancouver  The 

construction  work  was  in  progress,  i  *  ‘  ing.  are.  of  course,  today's  ma.ss  produc-  apply  a  great  deal  of  imagination  ,Sjgn  on  the  basis  of  an  armful  itf  economy  is  .n  production  company  has  considerable  growtia 

and  it  was  estimated  by  officials  j  profit  in  all  but  Winnipeg  Electric  Company  reported  net  earnings  !tion.  In  his  dictionary.^  he  defined  and  ingenuity  to  the  appearance  and  pretty  drawings  for  a  few  thou-  designed.  .ow  priced  products,  potential.  Common  shares  are  cur- 

that  capital  expenditures  for  current  I  common,  for  which  I  paid  $38.50; ’  after  all  charges  for  1951  equal  to;  "design"  as  "an  arrangement  of  function  of  its  products.  If  Canada  sand  dollars  is  money  poorly  spent  efficiently  m.arketed  are  ^nadiar  rrjitly  offered  at  $7  to  yield  about 

year  would  amount  to  $81  million—  ^  selling  todav  at  $35  000.  Wou!d|$L49.  which  represented  a  modest;  forms  or  colors  intended  to  be  i.s  to  grow  as  a  world  trader,  and  if  the  designs  are  not  barked  up  by  ,  'A'^d-e^  Pemberton  Secun- 

of  which,  it  was  pointed  out.  $63'''  improvement  over  1950  earnings  ofjwrought  out  for  use  with  various  must  if  it  is  to  grow  at  all,  the  enough  research.  And  the  invest-  we  caU-Democracy  Wor<  We  ,:e.c  Ltd.,  418  Howe  Street.  Van- 

million  would  have  to  be  raised  ITO''.  from  your  varied  experiences.  p^blfshed  materials,;;  and  further,  he  called  a,pVoTcts  that  it  produces  must  be  ment  of  a  few  thousand  dollars  is  hav;  mass  product  on  in  couver  ) 

from  sources  other  than  the  Inter- 1  think  that  the  stocks  I  hold  are ,  interim  report  covering  operations  'designer  the  "one  who  is  instru-  ^istinctlv  Canadian.  And  the  only  too  small  in  proportion  to  the  sums  ''""“"."rtiiVer  who  r  ^kc  h  e  can-ta'  ❖  ❖ 

national  Bank.  This  would  suggest  •  as  to  diversification,  dividends  j  for  first  5  months  of  thus  year  in-  mental  m  the  adaption  of  a  means  tha't  this  can  be  done  is  for  must  later  be  spent  in  engineer-  ' •■Norwesto  Communications'— A 

some  further  fmancmg  by  company  I  ^  a  I  dicated  estimated  net  earnings  of|m  Canadians  to  appiv  their  talents  mg.  tooling,  advertising  and  pro-  “  7;  bettprn,e„,  ■\Vp  cannot  on  this  company  is  avail- 

this  year,  either  in  the  shape  of  ad-  ,**"”  '®me  appiec  1  $2,838,673  compared  with  $2,778,-:  .  f''om  the  die-  imagination  from  all  duction  to  assure  the  manufacturer  ^ _  . . .  able  from  W.  r  Pitfield  A  Co.  Ltd.. 


this  year,  either  in  the  shape  of  ad- , appiev.auon.  1  an.  a 

ditional  bonds  or  common  shares.  housewife  and  I  choose  and  day  ^  '  luonary  standpoint  at  least,  that  an  ^"^^gbig  sources' and"in ‘new  and  »f  success.  ,"7^%  "'w^thou-'^^'^ortif  •“‘'‘to‘'’;he  Montreal.  This  deals  with  the  ad'di- 

At  end  of  1951  compan.v  had  my  o>vn  shares  etc.  I  hold  Nor-  ore  reserves  as  a:  December  31st ; ‘"oman-who^iiS  uVnNo'^mTnri  f>  ffeVent  wavs  not  ^  *•*  ,  /•*  J-etai'ier  who  al.so  risKs  HIS  capita,  'mna’.  issue  of  N  P  V  common  shares 

loans  outstanding  from  Interna-,  anda.  H  B.M  S  .  Can.  Celanese.  Int.  .  .  estimated  at  4  37o  000  r.ftim-  ^  ♦  ed  At  the  same  time,  there  is  a  -vord  and  endeavors  to  se’.:  the  product?  nf  ^  ®  snare  cur*ent.y  oemc.  of- 

tional  Bantc— which  are  guaranteed  Paper.  Westeel  and  E  Malartic  as  :  equivalent  to  over  4“'i  vearsi^n^nroduee  ^  Ve^  if  th v-  country  i?  to  con-  warning  whiuh  may  be  applied  the  Canadian  manufacturers  Tne  Xorwesto  serves  via  radio 

by  Brazilian  government-amount- ,  well  as  Winnipeg  Electric  com-  ;;";„t:on.  r  1951  milling  rate'!  tmue  '  t.^.  gimw  Vdust'r.allv.  much  ‘2  mdustrial  designing,  and  that  is  pnma  y  funct  on  of  the  ir.d  istr.ai  ard  tr.ephone  a  arge  and  important 

ing  to  $67,640,901.  Also  ouUtano- :  mon.  '  Hm.v  e ve "  oeve^  stii;|  "Actualiv  no  proteTn  delves  more  thought  must  be  given  to  the  ‘h®t  ®  P^d'^ct  st.vled  so  many  years  designer  at  all  -.mes  :s  to  hti.'.d  .;-a  'n  m 

ing  was  $18  million  of  collatera.,  J.  B.  Winnipeg.  being  aggve=si-elv  carried  on  at  moiV  deenlv  inte  n  n-  Hr,K  i  original  design  of  products  Too  current  consumer  tastes  profits  for  h;s  r..en:.s— t.ne  manu-  ^Xddress  C.  P..field  Co  L.d., 

trust  bonds,  of  whic4i  $8,060,000  was;  -be  extent  that  any  common  j  property  and  2  new  orebodies  have  than  the  industrial  designers.  To  many  Canadian  firms  have  had  acceptan*ce^''is "as  badU-' desimied''’^s  [rro-'^Tme-cenaTv  functmn  but^is  ames  ...ree,^ 

convei  .ib.e  into  common  shaies.  stocks  are  a  good  hold  for  the  in- ;  been  located— one  last  year  and, help  you  wake  up  in  the  morning,  too  ea.s.v.  and  there  is  a  tremendous  one  ^which  "lags  behind  Tw  entv  comrnon  sense  *  I  | 


fields  wit.hou 


ia.v=  markets  in  the  retail  able  from  W  C  Pitfleld  A  Co .  Ltd.. 


Montreal.  This  deals  with  the  addi- 


ret'aiier  w'no  also  risKs  HIS  capita.  '  -'^ue  ofNPV  common  shares 

and  endeavors  to  .■.e'.l  t'ne  products  of  a'  .$10  a_  share  currently  'oeing  of- 
fne  Canadian  manufacturers  Tne  fet  ed  Xor.vesto  ;er\  es  via  radio 


convertible  into  common  shares,  .stocks  are  a  good  hold  for  the  in- ;  been  located— one  last  year  and  help  you  wake  up  in  the  morning,  too  ea.s.v.  and  there  is  a  tremendous  one  ^which  "lags  behind  Tw  entv  comrnor  sense 

Servicing  of  International  Bank  'vestor  of  your  class  today,  most  of 'another  in  early  part  of  this  year— ’the  industrial  designer  has  given  field  for  the  development  of  Cana- 1  the  inH.-ctriai  „  !  ’  '  .  _  . 

loans  and  of  bond  issues  sold  since  these  issues  would  appear  to  be ;  which  may  add  materially  to  re-!careful  thought  to  your  bedside  dian  design.  ;  brought  art  to  inductrv  He^im  Ca^^oa.  as  a  nat.on  a..a  a  ^  - 

1950  will  mean  considei-able  i^ier-i^mong  them.  iserves.  lalarm  clock.  He's  tried  to  find  a  The  government  of  Canada  is 

est  charges  against  profits,  but.  on ■  regards  the  two  base  metalsj  In  partnership  with  Sullivan i of: vitally  interested  in  piomoting  the  deal.  At  the  same  time,  he  produc-  rpcearch  Our  la-se  corporations 
the  other  hand,  capital  expend;- |_j.-(jj.gj,ba  and  Hudson  Bay — a  re-  Consolidated— which  controls  East.^Tf^j''}'^  ^  has  planne^  u.^  of  Canadian  designs  in  Cana-  articles  —  you've  seen  and  per-  »,«’,•=  nroven  that  *  well-guided  re- 

tures  are  going  into  revenue  bear- 1  ^beck  to  the  ba.se  metal  mar-  Sullivan  through  majority  stock  V,,  and'dian  industry.  For  instance,  a  fi.e  haps  owned  them  —  which  either  cpgrch  pavs  handsome  dividends 

mg  assets,  and  gross  income  shouldi^^^  ^.bj^h  did  not  affect  Noranda  ownership-company  has  an  im-  esm  =nH®  v/,  Canadian  designs  has  been  set  could  not  be  manufactured  in  an  Xuo  in  a  neri.^  of  high  axa  "on 

e^tpand  accordingly.  _  remained  good,  i  portant  sUke  in  a  copper  Prospect  I  ®"^^  ''P  National  Gallery,  called  economical  way  or  which  were,  aes-  j^oncs  spent  for  -e  'earch  is  monev 

Earlier  this  year  Brazilian  gov- 1  has  shown  signs  of  being  rectified.;  in  Gaspe  region  of  Quebec,  de- :  fion  gnH  is  within  the  mnne^arw  Design  Index.  This  is  a  perpe- ,  thetically.  so  farabos  e  the  heads  of  invested  ^in  the  future  In  order  m 
ernment  announced  changes  in;  sn  long  as  there  is  no  letup  in  de- ;  velopment  work  on  which  to  date ,  Jneans  of  those  co^ume^is  i?iih  even ' Canadian  de-  average  consumers  that  they  con-  ensure  economic  success  in  the  fu- 
foreign  exchange  regulalions;  j  fence  programs,  particularly  in  has  given  some  promise.  !  Te  smallest  mco”^^  ^  that  is  truly  '-Design;  and  P^/hase  ^  products  more  companic.y 

which  raised  apprehension  m :  united  States.- good  base  metal  is- !  It  should  be  noted  that  East  Sul- j  .j.  .j.  ornamentation.  Thus  file  is  open  to  m  w  h  ch  the.c  could  find  -^me  ,3  3^^ 

some  quarters  that  cash  div.dendsi,^^^,  should  continue  to  do  well.  |livan's  3  year  exemption  frorn  fed-!  uncertainly  manufacturers  to  peruse  when  greater  provision  in  thdr  budget.^ 

on  companys  common  stock  might;  „,,,!eral  income  tax  expired  .Tuly  Ist,.  .  P"®*®"  .  investigating  a  particular  product.  »  . ,  ’  i'®**  for  industra'  and  consumer  re- 

be  affected.  At  recent  annual:  Canadian  Celanese.  in  latter  part  ^  year.  In  the  absence  of!  p'®  ‘^®  balm  com  in  tne  morning,  gj,^]  reprints  of  the  items  in  the  IJl,®  Chis^ler  .^irflow  Remember  L..  'u 

meeting,  however,  president  cx-  last  year  was  affected  in  '‘s|  3^,^,^-  operating  profits  there-'J’PP  p^®  .  a  loothbru.sh  to  which  in^ex  can  be  found  in  many  of  the  • ’P,.r,'^a  ®””  ®p'  'W'p  n  Canada  are  living  in  a 

pressed  confidence  that  ability  of  i  "PP'-aty’''-'  by  ‘"f  ^"y®  i  fore,  final  results  for  19.52  and  subs- inoustnal  designer  has  given  ■  country's  libraries,  as  well  as  in  .^o'  po  "of  *^®  7®'®K®  consumer  s  ^vnamic -age-one  when  r^iank ind's 

company  to  pay  dividends  would  i  m  all  branches  of  the  textile  mdus-  ^  .bo^id  reflect  this  fact.  *’®u»s  of  careful  thougnt  concern-  the  libraries  of  foreign  countries.  ‘houtd  look  ke  Vp,  i^h  kn^Lris  expanding  Tnd  t  me- 

not  be  affected.  iiry  but  the  artific.al  sUk  industry,^  ;ing  us  colour.  Us  snape.  and  the  !„  194s.  the  National  Industrial  moduti^fon,’ 'rL  I’’''"'  d"strnce  between  nauon^ 

Relations  between  Brazilian  .has  shown  better  come-back  oppor- 1^  •  .*  *  1  materials  u.sed  in  us  manufacture.!  Design  Committee  was  forced  to  could  orohIhL  ro  nn  ,he  ing 

Traction  and  government  have  been  I  tunities;  and  first  quarter  opera- ;Can.  ChemiCOl  Co.  1^®“  --.queeze  toothpaste  from  a  promote  a  greater  use  of  Canadian  ket  and  s^eH  cucceisfullv  must  ma-ch  side  bv  side  with  Car - 

consistently  good  and.  at  annual  :tions  for  this  year,  while  moder-,  .^^3^  "■*‘®"^®  P®®‘^®8‘"S  an  talent  in  the  designing  of  all  types  -The  ChrXr  Cornorl t  on  s  evn»r  Tdian  sc  em'ifir  development  W 

meeting,  president  stated  that  there, ately  below  level  in  corresponding!  -  u  j  4  r-  u  r-u  ^iimportant  item  that  u  has  much  to  of  consumer  woods  It  ‘s  composed .  lenre  wat'ci.r-h  -  tporation  s  exper-  ,  raoadia-  ’ives  richer  and 

had  been  no  deterioration  in  com-  1951  period  showed  a  marked  im-  iPer  cent  bond  of  Canadian  Chemi-ido  wmn  your  bu.ving  tne  particular  ©f  jome  thirty-  m'anufacturers.  Ve-  manufacturers^ of  au["motile«"that  greater  purpose! 

pany-goernment  relations.  orovement  over  final  quarter  of  cal  Co  ?  Is  it,  in  your  opinion,  a  brand.  \ou  peer  into  a  mirror  over  tailors,  designers,  research  and  edu-  nr,  one  sinct "that  time  has^dtred^fn  -  ■  - 

❖  ❖  ❖  last  year.  !  good  sound  investment?  '‘oe  wash  basin  which  illuminates,  patinnal  officiaLs  dedicated  to  the  get  far  ahead  of  tne  other  fellow  in 

kiau#  Imcah  AASma*  International  Paper  operating|  S.  S.  T ,  Winnepeg.  ^'-U'  because  some  astute  in-  same  job  —  promoting  Canadian .  appealing  to  buyers’  tastes.  The  re¬ 
new  Jason  iviines  trend  is  mixed  Demand  for  news-|  Canadian  Chemical  Co  Ltd  sm  bu^r'al  designer  devised  a  lighting  industrial  design  in  Canada  More'sult  is  that  all  automobiles  look  R  FOl 

'V5'ill  you  be  so  good  as  to  let  me 'print  continues  at  capacity  and  in-  pgr  cent  general  mortcage  bond  ap-  ®®  “  m  just  tnat  way.  recently,  the  Canadian  .Association ,  more  or  less  alike,  and  the  vearlv 

have  your  opinion  of  New  Jason  creased  selling  price  is  offsetting  to  I  pears  to  offer  attractions  as  a  -^n  industrial  designer  styled  your '  of  Industrial  Designers  was  form- '-$tyle  changes  are  paced  carefully  to  I 

Mines  stock,  of  which  I  am  holding  some  extent  higher  costs  and  loss  j  vehicle  for  anv  but  the  most  con-  *  ®^®^'  ■"'.be'her  it  is  an  electric  oneied,  membership  In  which  Includes  correspond  with  current  standards  < 

some.  Should  I  hold  on  or  sell  it?  '  of  premium  on  US.  Dollar.  Market ;  ^grvative  inv'estment  Company  ®  safety  razor.  He  .-ihaved  with 'the  top  industrial  designers  in  this’iri  consumer  acceptance. 

R.  P.— Ottawa.  for  wood  pulp  and  some  types  of , ^  g  ,^^,sid;arv  of  the  Celanese  Cor-  *bat  razor  a  few  hundred  times  country.  !  This  does  not  indicate  a  lack  of  AAll 

New  Jason  Mines  Ltd.,  formerly  paper  has  been  less  favorable  withiiujpjX  Ltd  which  in  turn  before  you  did.  to  see  that  it  fitted  As  part  of  the  Canadian  Manu-  enterprise  on  the  part  of  the  auto-  I.  I.  J  AA  AA  I  . 

Jason  Mines  Ltd.,  operates  a  pro-  some  downward  revLsion  in  prices  g  subsidarv  of  the  Celanese  Cor-i‘be  hand  easily,  and  to  note  how  facturers’  .Association's  8Ist  annua!  "'®h‘le  industry;  but.  when  vou  e  ®  < 


LATEST  REPORT 


for  Hm  Icfott  Report 
■n®  Praiptcfot  pt 


CALVIN  BULLOCK 


S.  S.  T  .  Winnepeg.  •  $  j  because  some  astute  in-  «arne  job  —  promoting  Canadian .  appealing  to  buyers’  tastes.  The  re- 

Chemical  Co  Ltd  5m 3  lighting ,  industrial  desian  in  Canada.  More'sult  is  that  all  automobiles  look 
leral  mortgage  bond  ap-  it  in  just  tnat  way.  recently,  the  Canadian  .\5?ociation ,  more  or  less  alike,  and  the  vearlv 

5ffer  attractions  as  a  ^J^Q^s^nal  designer  styled  your '  of  Industrial  Designers  was  form- '^tyle  changes  are  paced  carefully  to 


ducing  gold  property  in  Patricia  W»s;eel  Products  had  a  good  '-ear  poration  of  .America  Latter  sup-;‘ast  it  shaved.  He  designed  the  at-  general  meeting  in  Mav.  the  first  ‘®'^®  ‘"‘®  ‘X't'f'unt  the  immense  in- 
district  of  N.  W  Ontario.  Produc- i  in  1951  and  went  into  1952  with  suf- ’  plied  the  equity  capital  for  Cana- , ‘'’active  box  which  probably  caught  Industrial  Design  Conference  to  be  engineering,  tooling 

tion  was  ^  carried  on  with  mill  firient  business  to  keep  plant  oper-  dian  Chemical.  j-ou  eye  or  your  wife's  eye — and  he'd  through  the  co-operation  nf :  ,  ®‘''  P  ®"‘  equipment,  overhead,  ad- 

having  125-15n  ton  daily  capacity,  laling  at  capacity  throughout  thel  plant  of  comoanv  now  under  ‘bat's  one  of  the  reasons  why  you;  C.M..A.  was  held.  The  noted  indust- '  ®®^®*  expenses,  you 

from  June  1940  to  October  ]942;ivear.  Extended  steel  strike  in  E' S.  i -f,„_,vuctinn  in  Fdmonton  and  S®‘  rial  designer.  Henry  Drevfuss  of!»^".  ®®®  automobile  manu- 

agam  from  September  1946  to  June:  (now  settled)  which  had  marked  is  expected  to  come  into  op-,  Yes.  and  the  designer  styled  the  .New  York  and  Los  Angeles'  ad-  afford  to  be  wrong 

194,1  and  once  more,  with  re-  effects  in  this  countrv.  doubtless  i  gj.g,j(,„  of  next  vear  will  I  bathtub  in  your  hou.se,  the  shower  dressed  a  dinner  meeting  of  the ' 

diTtf"  M  ne\!"a"'"s"hiif"lwn®  ^  p'®*^”®®  ^ even,C  M.A.  and  joined T  the  Dcsljn  ^  ov^a  hatrp'l'lnm^uld 

date.  M.ne  (va=  shut  down  in,  operations;  to  what  extent  remains  vgi^  mam  market  for  certain  of  ‘he  pattern  on  the  floor  covering. :  Conference  the  following  dav  The^be\verv  unstable  anr?.nln«^ 

As  at  .April  1st  last,  company  had  to  be  seen.  :  which  will  be  with  an  affiliated  I  A‘  breakfa.n.  vou  use  .silverware  C  M  A  hac  also  set  ,m  =  i  r.u.®.._®5'^^  7"*^®?^'®  *2"*  unknowing 


REQUIRED 


,  COMMISSIONER 


for  vear  after  all  ebarees  and  -  ^  lion  wun  puoiic  onenng  ot  genera! ; .r  of-  ....  .>..u  sa.i  .'FF  inai  innusiriai  .I>nu.siriai  ae.sigrer  must  know  what 

write-offs  amoiinrinc  ’n  '®*‘®  Profits  in  19.r]  were  higher  j  mortgage  bonds  it  was  estimated  signer  original.y  made  in  clay  or  design  has  become  the  object  of  the  public  wants  to  buv,  how  thev 

As  at  Tnrii  Is  comoanv  had  cur '  i ®"^'’  ‘bat  earnings  available  for  inter-  fa.'hioned  in  glas.s  himself.  attention  and  promotion  by  many  buy,  and  what  they  can  afford  t’o 

rent  assets  of  «52nnnwi‘th  no  c.Tr’  gn'’«‘>’nmcnt  Cost  aid.  Exploration  I  est  thereon,  after  providing  fori  Hou.sehold  appliances  have  all'groups.  1  pay.  He  is  a  forecaster  of  stvie 

rent  'I'abiLties  nun  no  cur  work  on  property  has  indicated  new  first  mortgage  bond  interest,  de-'been  studied  and  planned  by  the!  <•  <•  ❖  1  trend.  He  has  an  appreciation,  of 

Cornnanv  ha-  controlline  in-l®'^®  some  dimensions !  preciation  and  all  prior  charges,  industrial  designer.  Your  toaster's  1"  ‘^if'  past,  mo.st  manufacturers  basic  art  principles,  and  knows  how 

tprpst  ^and  is*  oarticioatinc  iri  atid-  ''P  reasonable  thesis  that  gold  :  will  be  more  than  10  times  interest  appearance — making  certain  that  it  here  and  in  the  United  States  have|‘®  ®PP‘.'^  thern  with  the  materials  at 


drilling  program  is  being  ca.-ned  Prospects  for  Winnipeg  Electric  womd  tioc  appear  to  be  overly  high;  that  was  a  job  tackled  by  some  de-  ‘j  suggest  mat.  meets  the  current  reouirements  of 

out.  Current  market  for  stock  is  depend  upon  developments  in  con-iin  view  of  future  potentialities.  If.  signer.  'p  (irder  to  keep  a  Ime  of  Probuots  (.Q^,g,jmer  tastes 

63*-734  cents  a  share.  With  original ,  nection  with  proposed  provincial  jhowever.  provincial  ownership  plan  I  3Vhether  you  drive  to  work  in  ''OP'  PnousIy  at  the  top  of  com-.  The  measure" of  success  of  a  free 

mine  exhausted  and  other  interests  ownership  of  power  resources  in; goes  through,  politics  would  be  .'’our  own  car.  or  in  a  bus  or  street-  pent. on.  de.«ign  research  and  .'tu-,- - 

very  much  in  prospect  stage,  stock  i  Manitoba.  If  Hogg  plan  is  not  im-jbound  to  play  their  part  in  price  ®®T~9''  by  bicycle,  you  use  a  '•‘7  n’^et  al.-o  be  continuous.  It  is, 

must  be  looked  upon  as  a  definite ! plimented  and  M^innipeg  Electric  isipaid  for  'Winnipeg  Electric  by  gov-  '.^b'®,‘®  .‘bs'  has  been  studieti  anfl ,  r_ _  <>  goo^-ook-j 


The  City  of  Edmonton 

Due  fo  a  reeirement,  Edmonton  requires  on  able  administrator  to 
join  the  City's  Management  Committee,  which  is  composed  ef  the 
Mayor  and  another  Commissioner.  Applicants  should  have  mature 
experience  and  proven  executive  ability  in  business,  industry  or 
civic  affairs.  The  City  invites  applicants  to  submit  details  ef 
experience,  salary  expected  and  all  other  relevant  matters  with 
the  initial  application  and  expresses  its  pleasure  to  furnish  further 
porticulors  about  the  position  on  enquiry  from  the  applicant. 
Duties  to  commence  not  loter  than  January  1,  1953.  Applications 
received  up  to  September  IS,  1952. 

City  Clerk, 

Civic  Block, 

Edmonton,  Alberta. 


speculation. 


Heft  alone,  current  market  for  stock  ernment. 


In  1952  ♦  ♦  ♦ 


H  you  want  to  reach  the  Franch-spealcing 
institutional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa} 

Then  join  your  competitors  in  the  advertising 
columns  ef 

"L'lnformation  Financiere  et  Industrielle" 

Canada's  and  North  America's  only  Frcneh*langiioga 
flnaoeiol  paper  ...  for  thirty  years 


LINFORMATION 

FINANeiSRK  KT  INDUSTRIEULB 

282  Notre  Domt  Street  West 
MONTREAL 


.■stylevl  by  a  designer.  If  there's' ing  product  and  then  wait  five  or; 
.  enough  room  for  your  legs,  if  the  ten  year.*  until  it  is  obsolete  be- i 
seats  are  comfortable,  and  if  it  Ls  ',  fore  thinking  about  re-designing  it, 
quiet;  if  its  colors  are  pleasing.  1  Design  is  a  growing  thing  that  re-! 
then  you  should  thank  the  indus- ;  quires  continuous  thought  and 
trial  designer  who  thought  of  al!  .study.  ! 

the  characteristics  vou  like,  and  Style  obsolescence  as  a  means  of 
who  incorporated  them  into  the  moving  merchandwe  is  not  waste-! 
desj^  of  the  car  or  bu.s  streetcar  f,,;  ggsed  directly  on  mass  pro-i 

m  bicycie  you  use  to  get  to  work,  duction  and  mass  sales  it  is  e.s- 

or  plant,  the  desks,  the  lighting,  the  ^  ' 

office  equipment  are  all  products :  ®^  a  greater, 

of  the  fertile  brains  of  some  de-  of  goods.  It  stimulates  con¬ 
signer.  tinned  effort  on  the  part  of  the! 

!  manufacturer  to  give  the  consumer! 

Actually  there's  hardly  an  obiect ! 

in  any  office  or  home  that  isn't  ®^ ®‘®"‘‘®'’ds  ®f  1 

partly  the  brainchild  of  some  in-,  a  •  ^  ^  ^  ’ 

dustrial  designer  —  the  rug  vou  ■  •  American  custom  of  trading  i 
iwalk  on.  the  radio  you  listen  ^  to.  "^ars  every  year  or  so.  ori 

;the  washing  machine,  and  stove  ,  ^  refrigerator,  vacuum 

land  electric  iron — the  egg  beater. ! ^  electric  iron  every  ^ve  ^ 

{lipsticks,  baby  rattles,  and  can  economically  sound.  Our; 

{openers  have  all  been  carefully  de- '  P^rt  with  something 

'signed  and  studied  to  increase  their  ■  comp.ietely  worn  out 

:usefulnp.=s  and  their  eye  appeal  '  o;, obsolete  is  a  phenomenon  notice- 
i  A'es,  the  industrial  de.signer  has  i  'n  n(>  other  society,  and  is  a 
i  quite  a  job  on  his  hands  -  a  job  ;  oabit  oecuhar  to  people  here  and  in 
that  covers  our  household  objecU. :  “’®.  U"'‘®'^  States.  Manv  writers 
our  cars  and  public  vehicles,  our  ’  ®p®'?®”’"®‘*  denlore  th.s 

I  office  equipment,  our  toy.s  and  play- 1  l®'J~"®v;:'i-^®^^®'’®'''  .‘^®‘  a" 

things  -  almost  evervihing  we  see  ®®'.®"’®^‘'®-  for  in.stance,  becomes 
land  touch  every  day.  The  Canad- !  ‘®,  ®^/®i®’®'  .9:®®®®  ^®'';®  y® 

i  lan  con.sumer  Ls  becoming  design-  j  , 

1  revise.  a  continucs  a  useful  life  until  it 

.conscious,  and  the  appearance  of  a  ^  fmallv  hits  the  scrap  yard— onlv  to 
!  .stove  or  re  rigerator  iron,  desk  or  g  P  >  ,  ^  - 

jighring  fixture  has  become  an  in-;  industry.  It  perhaps  doesn't 
itegral  part  or  feature  m  its  sales  ^  matter  whether  it  becomes  a  pile 
•  success  or  fa.Hure.  I  jp  hands  of  the  second 

.  It  IS  the  job  of  todays  industrial  pp  ,he  sixth  owner  down  the 

Ides^igner  to  create  the  right  form  1  Upe.  The  important  point  is  that  IF 
j  and  the  right  appearance  for  a  ;  the  original  owner  used  his  car  for 
manufactured  article.  It  is  his  job ,  its  full  life  of  fifteen  vears,  there 

ito  correlate  utility  with  appeal,  |  wouldn't  be  a  car  for  the  sixth  ’ 

i  through  his  specialized  knowledge,  j  owner.  | 

!  and  it  is  his  job  to  seek  to  move  j  <.  <♦  .5.  1 

i within  the  consumer  a  desire  of  One  of  the  jobs  of  the  industrial! 
jOwnership,  In  other  words,  his  (designer — in  common  with  the  work' 
I  main  objective  at  all  times  is  toiof  the  national  advertising  person 
create  an  article  of  strong  sales  j  and  research  executive — is  to  break 
®PP®®‘-  ,,  ,  'down  new  sales  resistance  in  order 

I  There  is  really  only  one  reason  to  accelerate  the  flow  of  goods  and 
for  hiring  an  industrial  designer,  services.  This  is  largely  a  job  in 
and  that  is  to  increase  the  sales  convincing  the  average  consumer 
and  markets  of  a  product.  It  fol-  that  he  NEEDS  a  new  product  be- 
lows  that  the  wise  designer,  serving  fore  the  old  wears  out.  It  is  a  case 
the  aims  of  his  client,  will  style  of  bucking  those  age-old  habits  of 
just  a  bit  ahead  of  the  market,  if; thrift:  but  does  it  not  seem  to  bel 
the  client  15  alert  and  aggressive  common  sense  that  onlv  a  great' 
and  looking  to  other  markets  m  the  national  production  of  goods  and 
world  to  see  his  wares;  and.  with  1  services,  absorbed  and  used  by  alli 
the  conservative  cl^nt  —  in  which  1  levels  of  our  Canadian  population — 

category  so  many  Canadian  manu- land  also  in  the  planned  manner! 

facturers  must  place  themselves  — 'overflowing  into  foreign  markets — : 
the  desi^er  will  style  with  mo(J-|ean  result  in  continuous  Canadian' 
eration.  but  with  always  one  thing  |  prosperity 

in  mind;  sales  of  products!  As  good;  ip  a  nation  like  Canada  and  the: 
industrial  design  means  ma.ss  ac-ju.s.,  based  on  free  enterprise,  the 
ceptance.  lets  face  it.  no  matter  I opjy  way  to  move  merchandise 
how  beautiful  a  product  may  be.  .steadily  out  to  the  consumer  Ls  to  I 
iif  It  does  not  irieet  this  test,  the  de-.rrske  him  want  tn  buy  it  himself. I 
I  signer  has  failed  ^in  his  purpose.  and  the  only  way  to  move  mer- 
!  _  ,  V  .♦  V  !  chandise  steadily  out  to  the  eonsum- 

■  Canatlian  industries  in  the  past —  ers  of  other  countrie.s,  as  well  as ! 
I  and  still  today — are  highly  depend-  p^r  own,  is  to  better  the  design' 
jent  upon  the  design  of  proiducts  j  and  develop  s  knowledge  of  local 
land  trends  of  styles  in  the  United  Ukes  and  dislikes.  I 

1  Slates.  This  condition  is  easy  to  I  Yes,  industrial  design  must  be  con- 


Vl/JiCM 


1  I-  « 


THAT  IT  IS  NOW  ASSOCIATED  WITH 

NAMMOID  IRON  WORKS 

WARREN,  PENNSYLVANIA 

vlD  (abricaia  aab  arwd  f9or«9«  taake  ia  CaMda  Bb 
Hammond  daoi^aa  aad  epwciiieatiosa- 


•  Floating  Roof  Tanks 
a  Cone  Roof  Tanks 

a  Sphere  Tanks  * 
a  Low  Pressure  Tanks 
a  Dialiit  Tanks 

#  Water  Tanks 


a  Vapor  Lift  Tanks 
a  Underground  Tanks 
a  Bullet  Tanks 
a  Horizoatal  Tanks 
a  Globe  Roof  Tanks 
a  General  Service  Tanks 


For  complete  engineering,  fabrioatian 


and  erection  under  rigid  speciiioations 


of  Hammond  Iron  Works  consult 


VULCAN  IRON 
AND  ENGINEERING  LTD. 

HEAD  OFFICE  AND  PLANT,  WINN. PEG,  MAN. 


Branch  Offices;  TORONTO  POST  ABTHUB  BEGQIA  £DM(»rr01i 


I 


THE  FINANCIAL  TIMES,  AUGUST  1,  1952 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  25 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  25 


CANADIAN  ACTIVE  BOND  PRICES 


CloMnK  qnoUtJons:  I  Municipal  Bondi 
July  29,  1952  C'town  4>i/69  97 

Government  ot  Canada  Halifax  3',i/65  85 
Bondi  Hull  3', 4/83  .  87 


Div.*  1951-52  1951-52  Curr.  Y’d 

High  Low  Price  % 
PULP,  PAPCn,  LCMBER  SECCRITIES 

100  Abitibi  Com  .  22',  U  14’,  8  98 

1.50  Do  rfd  ..  ..  25’,  24’,  25',  5  94 

1.80  Anp.lo-Cdn  P&P  .is'j  25',  25',  7 1'8 

0.45  Aniio-Nfid  Devel  15',  9  10',  4,19 

3  75  Pdtnurst  ’A'  55  40  45',  8  24 

1.25  Do  ‘B’  ..  98',  16  24',  5  10 

0.40  BC  Korc.it  Prod  .  10',  5’,  8',  8  5.7 

Brown  Co  Com  .  IS’,  9’,  10', 


62.61 

3  00 

Do  2nd  pfd  . 

1.50 

0.40 

Cdn  West  Lumber 

12.25 

1.50 

Cdn  Wirebnd  'A' 
Do  ’B’  . 

6.03 

2.25 

Consol  Paper 

1.42 

Cor  Paper  Com.. 

79.17 

8.00 

Do  old  . 

4.33 

1.00 

Oonnacona  . 

3.02 

1.00 

Donohue  Bros 

6.03 

2.00 

Dr.vden 

7.03 

1.00 

Eddv  Paper  ’A'.. 

2.40 

1.00 

Fraser  Co.  (new) . 

4.75  Do  Did  .  103',  99  < 

4  00  Gair  Co  pfd  100  94  If 

2  50  Gt  Lake  Por  Com  2.3’,  15',  1 

2.50  Do  'A'  .  . .  51',  48',  4 

1.00  Hcnder  Com  ....  14',  11  1 

5.00  Do  Dfd  .  80  65  7 

1.40  Hinde  Se  Dauch  .  32  24'4  2 

0.75  How  Smith  Com.  26>4  17',  2 

2.00  Do  pfd  ..  50',  40  4 

3.00  Inti  Paper  Com  .  60',  41 '4  4. 

4.00  Do  pfd  .  109  107 

0.50  MacMillan  ‘A’  ...  28  19  1 

0.80  Do  'B  .  28  17'i  11 

3  00  Mersey  Paper  ...  94  83  81 

2.00  M  &  O  Paper  ...  34’i  21’,  2- 

100  Powell  River  ....  78  21  2' 

150  Price  Bros  Com.  36’,  26',  31 

4.00  Do  Dfd .  101  89  91 

0.85  Holland  Paper  21',  in  if 

4  25  Do  Did  89  74  74 

1.00  St  Lawrence  Coro  49  28'i  .38 

0.70  VViI.son  J  C  .  10’,  8',  8 

IRO.N.  STHI.L.  HI.rXlRlCAI.  SECi  KITIHS 

Algoma  Steel  ...  6!',  23  47 

0.90  Amal  Elect  .  16',  8  15 

l.no  Allas  Steels  .  25',  13',  21 

0  80  Beattv  Bros  ....  12’,  7  7 

0.10  Bickle  Seagrave  .  2  oo  l  5n  1  70 

1  25  Burlington  Steel  .  2.3  18  18' 

0.45  Buirard  D  Dk  'A‘  8’,  7',  8 

2  02  Can  F  &  F  'A'  . .  33  ,  27 ',  33' 

3  00  Do  'B'  ..  140  88  1.35.' 

1.20  Can  Iron  Fndries  23  19  23 

0.50  Cdn  Machinery  .  8  6', 

4  00  Can  Wtr  &  C  'A’  laii,  129  ITO 

3.00  Do  ‘B’  .  98',  81’,  89 

3.00  Cdn  Bronze  Com  42  29',  .38' 

5.00  Do  pfd .  105’,  inn  ini' 

0  80  Cdn  Car  &  r  Com  17',  12  14' 

1  no  Do  ‘A’ .  19  1.5  IS' 

l.no  Cdn  Fairbks  Com  28  2o  21' 

600  Do  pfd . 199  IIR'4  120 

12.00  Cdn  Gen  Elect  ..  420  380  410 

Cdn  Ice  Machin’v  4  85  3  .50  4  50 
080  Do  'A'  10',  8’,  9 

6.00  Cdn  Ingersol-Rnd  100  70  85 

...  Cdn  Locomotive  .  38 14  20  20' j 

.  .  Cdn  Marconi  ,  ..  is',  3  29  4  90 

0.75  Cdn  Vickers  Ltd  22',  13’,  16’< 

2  00  Cdn  Westinsh'se  S2  63  66', 

0  25  Chatco  Steel  Com  I.')’,  6  7.A 

0..50  Do  pfd  8',  6  8' a 

1.00  Cockshutt  Fm  Ea  20  14',  17 

0.80  Coghlin  B  J  13’,  12  ]3'4 

0.25  CraiB  Bit  8',  4  4  50 

1.00  Dishcr-Steel  Com  ';2  17'4  29 

1.30  Do  -A'  .35  23  23 

3.10  Dom  Bridge  .  92  55',  82’, 

Dom  Electro  4  90  2  23  2  80 

1.20  Dom  Engineering  32  20'4  25 

1.50  Dom  Fndnea  Cora  15  U',  125;, 

1.50  Do  pfd  .  102  98  97 

l.OO  Dom  Stl  &  Coal  2.3'4  13’,  17’, 

1.40  Dom  Struct  Steel  25',  9  23', 

Eastern  Steel  —  10’,  6  S’, 

1.40  Easy  Washing  ..  8',  3  4  09 

1.25  Empire  Brass  ‘A’.  23  19’,  201, 

'.40  Enamel  &  Heat  ..  in  7>,  8 

Fit  Ltd  Com  ...  10  8  8 


19’; 

21', 

4  7.3 

13’4 

17 

5  88 

99 

99 

4  80 

94 

100 

4  on 

15 '2 

17'; 

14  28 

46I4 

48 

5.21 

11 

13 

7  69 

65 

70 

7  14 

24'; 

29 

4.83 

17', 

21*; 

3.49  ! 

40 

47*2 

4.21  1 

41*; 

48*4 

6.22! 

107 

19 

19’; 

2  5.3 

17*; 

19'4 

4.15 

83 

85 

3.53 

21’4 

24 

8  33 

21 

23 

4  35 

26*, 

•11 '2 

3  17 

89 

91 

4  39 

in 

10 

8  50 

74 

74A 

5  7.) 

28'i 

•"O-U 

2  33 

8', 

8'2 

8  24 

Per 

Share 

Div.a 

0.39 

0  89 

4  14 

0.70 

0  92 

14  65 

1  HI 

2  00 

2.14 

1  no 

1.92 

1  00 

11.41 

6  00 

3.19 

1  .’0 

16,36 

6  00 

16  .’6 

3.00 

1.17 

1.00 

1.17 

l.no 

7.57 

0.75 

27.89 

4.25 

1.84 

1.43 

10.09 

2.00 

10.09 

2.23 

1.68 

1.60 

15.48 

6.20 

0.60d 

1.00 

0.78 

2.50 

I  59 

0  .90 

10.66 

3  no 

4.32 

1  09 

58.99 

7.00 

2. •14 

1.70 

32.52 

5.00 

Maritime  Tel  ....  18 

Do  otd  J7’ 

Mex  Lt  &  P  Com  5' 
Do  pfa  8' 

Mtl  Island  Power  319 
Mil  Telegraph  51' 
Nfid  L  &  P  20’, 

NS  LA-P  Common  21 
Do  Pfd  JIO 

Power  Corp  Com.  ,32’, 
Do  1st  Did  ....  115 
Do  2nd  pfd  ....  37 

Prov  Transport  .  18 

Quebec  Power  ..  20', 

Quebec  Tel  A'..  18', 

Sgny  Pow  Did  ..  10.3', 
Shawm  Com  ....  47', 

Do  4<!i>  Dfd  ....  43 

Do  454  Dfd  ...  .52 

So  Can  Pwr  Com  27 '4 
Do  pfd  .  120', 

Twin  City  Com  .  14’, 

Do  pfd  .  52', 

Union  Gas  .  23', 

United  F5tel  ‘A’..  59 

Do  ‘B'  .  25', 

West  Koot  pfd  ..  174 
Win  Elec  Com  ..  46'4 

Do  Dfd  ...  101 

TEXTILE  SECURITIES 
Bates  &  Innes  ..  13>4 


1951-52  1951-52  Curr.  Yld 
High  Low  Price  % 


1.19',i  Cdn  Gen  Inv  ... 


High  Low  Price 
...  28  20’,  24 

Cdn  Gen  Sc  ....  85',  60  73 

Cdn  Int  Inv  Trust  14  in  m 

Do  pfd  .  90  82 '4  83 

Cdn  P&P  Inv.  .8  4  5 

Do  pfd  ...  3614  26',  .56' 

Cons  Divs  Secs...  2  00  .65  1  10 

Do  pfd  .  30  22 '4  25' 

Dom  &  An  In...  20I  153',  201 

Do  pfd  ....  100  95 

Dom  Scot  Inv  ..  13'4  9',  11’ 

Do  pta  ..  48',  40  41 

Economic  Inv  Tr  27’,  22  25 

Hydro-Elec  Sc  5',  4.10  4  10 

Invest  Foundation  30  18'4  29 

Do  pfd  .  53  50’,  52 

London  Cdn  Inv.  3.30  2  60  3oo 

Third  Cdn  G  In..  3'4  4  25  4.75 

Unit  Corp  -A’  ..  30  2.5  27 

Do  ‘B’  .  45 '4  33’,  42*3 

FOODSTUFF  SECURITIES 
Acadia  Atl  Com  .  8*4  5  5’4 

Do  A-  .  21  16'4  18 

Do  pfd  .  105  94’,  100 

Blue  Ribbon  Com  28  18‘,  18>4 


1.9’,  20 

ini  103 


4.36  19  77 

5  36  ‘  n  96 
•5.36  4,'3,5 

8  00  ]  80 
5  "2  0.31 

4.55  1,77 

4. .34  I  9  0,5 
•3  24  ;  0  20 

4  32:  0.31 

12.57 


5  58'  22.60 
5.26 1  0.47 

.  .  I  3.52 
4  59  I  22.03 


Y’d 

1  Earn 
Per 

Div.* 

% 

Share 

4  98 

723 

4.00 

14  65 

1.87 

1.00 

4,00 

6  02 

2  23 

1.00 

10.51 

5.00 

0  94 

0  33 

5.89 

1  40 

1  20 

6.9fi 

2  31 

1  20 

1.89 

1.40 

6.10 

4.00  ; 

2.48 

2.00 

6  10: 

8.64 

6  00 

I  no 

5.21 

S.OO 

1951-52  1951-52  Curr.  Y’d 
High  Low  Price  % 
Walker  H  G  &  W  eoi,  41'4  47  8  51 

W  Can  Breweries  19  15  15',4  6.43 

TRUST  COMPANIES  j 

Chartered  Trust..  35  26  26  3  84 

Crown  Trust  .  l.'.'O  107  113  4  4.3  j 

Guaranty  Trust  .  ]3'4  12’4  13  4  23 

National  Trust  ..  30',  25  25' j  4  71  I 

Sterling  Trust  ..  .30  2  5  27  4'45 

Tor  Gen  Trust  . .  .39  27  27  5.18 

LOAN  COMPANIES  j 

Cai.  Perm  Mtge..  ,5.3  4,3  45  4  44 

Hrn  &  Er  Mtge..  145  110  1311;  49.5 

Ontario  Loan  ...  136  103’,  112  4  47 

Toronto  Mtge  ...  1 17  104’,  104’i  5.25, 


an  t'-  ’  Vancouv'r  5/65  99  ...  (.''■-naiiis  a/no 

a7?'3'"  1/K?  oln  25  ’iW'mount  4/54  99.00  I'M  Harris  5/67 

4  4,5  3',VrJime  1/66  98  *  3'V75  79  00  83  00  ^SS&C  3', i/63 

!  . .  2..''"^'’une  1/66  96  97  iWToee  tv./a,  ins  lOgilvie  4/67 


Dryden  4/81..  S5 
Dryden  5 'i/66  98 
EBEddy  3',/66  90 
EBEddv  4/68  93 

Elk  Falls  .5/75  95 
.  Fed  Gr  4/66  .  91 
.  GSWar  4‘i/70  88 
.  H  Smith  4',i/6I  101 
.  Irv.  Oil  5',i/67  97 
.  Imp  Oil  3/69  .  88 

Imp  Tob  3/70  85 
,,  Ind  Acep  4/69  88 
_  McC-F  O  3/71  85 
.  M.  Leaf  3’, i/63  9'4 
M-Harris  3/66  8; 


5.18  3'n  Sept  1/66  9.3  94  ‘®5.50  . 

12’,%  June  15/68  8914  90  Corporation  Bonds 

4  44 '3%  ^FebV/62  "’i  94®.’;*| 

lAbit.bi  4',,/61  100 

5.25,  Guaranteed  , Atlas  Stl  5/57  107 

;CNR  2’i/67  ..  88'’i  90’,i  I  An-Can  O  4/64  129 

|CNR  3/59  ....  95  96',i  Barvue  M  5/56  118 

•”  941,  Braz  Tr  4',i/71  92 

2.29  2T«/71  ..89  91  BA  Oil  3'2/61  120 

3  45  4',,/53  .,102  - BA  Oil  3',/62  IfM' 

5.80  4',i/57  ..  104  ....  BC  For  5/62  .  95 


Biltmore  Hats  ..  8 

Do  ’A'  17 

Bruck  Mills  ’A’.,  24 

Do  ‘B’  15 

Butterfly  Hosiery  12 
Cldwfl  Lnn  Com  18 
Do  1st  pfd  ....  30' 

Do  2nd  Dfd  ...  18' 

Cdn  Celanese  ...  68 

Do  1st  old  ....  .'9' 

Do  2nd  pfd  ...  24 

Cdn  Conv  'A'  ..  9 

Do  ‘B  6' 

Cdn  Cottons  Com  92 

Do  Did  .  .31' 

Cdn  Silk  .  26 

Celtic  Knit  .  22 

Crcl  Bar  Knit  ..  10 

Do  ’A'  .  17 

Cons  Textile  Com  26’i 
Do  Dfd  .31 

Cosmos  Imperial.  14 
Dom  Corset  ....  1.3'' 


15*,; 

9 

11'.; 

8  70 

4.59 

2.00 

17 

11’; 

5.83 

0.30 

0.10 

18*; 

13 

isA 

4.38 

4.10 

2.50 

8 

5 

6A 

8  33 

1.49 

1.00 

17 

12 

12*, 

8.00 

10.32 

1.50 

24 

16», 

17’4 

6.77 

4.41 

1.50 

15*; 

6*4 

8 

7  50 

5.46 

2.50 

Bowes  Co  ’B’  . 
BC  Packers  ‘A‘. 

Do  -B’  . 

Burns  &  Co  ‘A’. 
Do  ’B’  . 


4  92d  0.50 

15.33  1.00 


Dom  Fab  Com  .. 

20 

13 

u 

7.14 

J.45 

0.90 

Do  2nd  Dfd 

31'; 

22 

22 

3  41 

0.96 

0  RO 

Dom  Textile  Com 

16^4 

10 

11 

R  18 

1.18 

l.no 

Do  pfd  . 

17^ 

140 

140 

5-00 

,20  98 

6.00 

Dom  Woollens  .. 

IH'i 

4  50 

10  31 

0  52 

i.fo 

Esmond  M  pfd.. 

21'2 

17 

17 

5  88 

0  82 

0.7.5 

Fibre  Prod  Com. 

12'7 

7 

7 

j 

0  82 

0  15 

Do  Dfd  . 

Rl, 

6’; 

6’; 

7  40: 

15,97 

1.00 

Hamilton  Cot  .. 

29', 

17 

21 

2.3^ 

1  12 

060 

Harding  CrpU  .. 

12’4 

R’i 

10  66; 

0,58 

0.40 

Hub  Felt  Cbm  . 

17 

3A 

16.94 

5.00 

Hubbard  Felt  'A'. 

17 

7 

8 

9..37 

1.38d 

0  50 

Lnda  Hose  Cm.. 

5 

1 73 

1  75 

8.58  1 

5.26 

2.50 

Do  ’A'  ... 

11 

7 

7 

11 41 ; 

1.80 

1.00 

1  3.65 

0.60 

Do  ’A' 

'  i  0.04 

Flash  Fasteners 

;  8.97 

3.50 

Ford  ’A'  . 

8.97 

3.50 

Do  ’B’ 

General  Motors 

1.82 

1.00 

Gen  Steel  Waiei 

1  16.71 

5.00 

Do  Did 

:  0.76 

0.30 

Greening  Wire  . 

2.20 

0  70 

Hann  Brass  Com 

4.47 

0.80 

Do  -A’  .  . 

1.39 

1.00 

Hamilton  Bridge 

S  15 

1  50 

Hayes  Steel 

1.82 

0.37 

0.5O 

Ingersoll-Mach  . 
Inglis  John  . 

5.62 

2.95 

Inter  Metals  ’A'. 

49.43 

4.50 

Do  pfd  . 

3.24 

123 

Kelvinator  .  . 

2.06 

McKinnon  Struct 

30.92 

5.00 

Do  Did  . 

32’, 

:  24'; 

26 

7.69  1 

35 

21 

.32 

6  251 

19 

13'; 

13 

5  .’  •’ 

140 

128 

133 

5.47  1 

72 

49’, 

72 

3.05  i 

22', 

11 

12'; 

8.24  ( 

20 

18 

2nA 

6.30  1 

73 

43 

50 

4  00 

27 

1?'; 

21’; 

4  59 

19 

14 

14 

7-14  1 

15 

9'; 

13’4 

6.35  j 

41 

33 

.34', 

5.22 

37 

28', 

3.3', 

3  31 

37 

29 

32’4 

3.36 

20!  i 

19’4 

20 

7,50. 

10 

7 

10 

19 

13'; 

15'; 

7  09  ( 

'.60  Massey-Harris  .,  15',  in', 

no  Maxwell  Ltd  ....  7  6', 

00  Mitchell  Robt  ..  3R  28 

.80  Mtl  Locomotive  .  ipii  14 

Morrison  Bros  . .  in  3. 50 
.60  Mt  Royal  Metals  i]i,  7 

00  Nat  Steel  Car  32’,  24'i 

no  Niagara  Wire  W.  ,75  2I 

,00  Ont  Steel  Com  .  19  l.5'i 

no  Do  pfd  .  140  128 

20  Page  Hersev  ....  72  49’, 

00  Pressed  Metals  .  22',  11 

30  Reynolds-Cov  ‘A’  20  18 

00  PL  Robertsn  Mfg  75  43 

00  Russell  Indus.  27  l?', 

00  Sangamo  Co  ....  19  14 

90  Sarnia  Bridge  ...  15  9'i 

80  N  Slater  Co  ...  41  .33 

10  Steel  Co  of  Can..  37  28', 

10  Do  pfd  .  37  29 

50  Stowell  Screw  ’A’  20!i  19’, 

Do  'B'  10  7 

to  Toronto  Iron  Com  19  13' i 

10  Do  'A'  .  IB'i  I3ij 

'0  United  Steel  11’,  S’, 

10  VVatero'is  Comm.  Ri,  5 

10  Waterous  ’'A  "  12  9 

15  Westeel  Products  23  16 

PUBLIC  UTILITIES  SEtl'RITIES 
5  Ang.-Cnd.  Tel.Pfd.  44',  39 

0  Bell  Telephone  41’,  34’^ 

0  Brazilian  ...  I."’,  lO', 

5  BC  Electric  pfd..  101  87 

0  Do  Dfd  .  90  77 

J  BC  Power  ’A'  ...  34  28'i 

Do  ’B- .  7*8  4  10 

1  BC  Telephone  ...  34’,  ,32 

)  Can  Nor  Power..  12',  9 

I  Cdn.  Util.  Pfd.  ..  103',  95  : 

I  Consumers  Gas  .  14',  ir’j 

East  Kootnv  Com  10',  5 

Do  Dfd  .  89  60 

Foreign  Pwr  Sec.  .85  .20 

Do  Dfd  ..  30  II 'i 

Gatineau  Power  .  20',  16', 

Do  1st  Dfd  ....  Ill',  101  1 

Do  2nd  Dfd  ....  109  95  1 

Inter  Power  .  JOlt^  46 

Int  Utilities  .  30  21 'i 

Do  old  .  32',  29’, 

Interprov  Utilities  3.90  2.90  3 

Jamaica  Com.  ..  1.3  9 

Do  Dfd  .  10.3  98 'i  < 

MacLaren  P&P  65  45  ' 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


2.08 

1  10 

4.86 

1.40 

3.22 

3  00 

25  35 

6. on 

n.79d 

0,60 

2.28 

2.00 

0.42 

2.00 

0.41d 

0.10 

3.68 

1.40 

32.44 

2.00 

0.75d 

1.24 

1  00 

22.82 

5.50 

2.65 

1,00 

I  61 

1.60 

0.36d 

0.40 

O.Oid 

2.89 

1.00 

3.11 

1^0 

5.88 

2.00 

4.90 

1.30 

0  83 

0.30 

3.53 

1.00 

5.30 

1  23 

1.25 

1.70 

3.71 

1.25 

8  42 

l.no 

1.51 

0.70 

3.67 

1.60 

3.49 

1.50 

0  74 
2.27 

1.20 

0  2.3 

0.15 

4  46 

2  40 

4.16 

0.80 

3.41 

1.25 

19.1.3 

7.00 

4  69 

2  43 

1  00 

14.67 

1.87',; 

Mercury  Mills  ...  5’,  2  Ot 

100  Mon  Knit  Com..  33  11 

4  50  Do  pfd  93',  81 

0  29  Nat  Hosiery  ‘A’.  9  j 

0.20  Do  'B'  .  9’i  6 

1  10  Ptn  Mtg  Com  ...  16  ll 

1.40  Do  Dfd  .  25  20 

3  00  Penmans  Ltd.  ...  83  46 

6.0A  Do  pfd  .147  99 

9.60  Renfrew  Textiles.  8  4. .59 

2.00  Riverside  Silk  A’  39  21 

2.00  Do  ’B’ .  15  10 

).10  Robinson  Cot  16',  4.00 

1.40  Silknit  Ltd  Com  28',  18 

2.00  Do  pfd  ..37  34 

Tooke  Bros  "'j  3 

loo  Wabasso  Cotton..  25’,  15 

i.50  Wesley  M  pfd  ..90  70 

.00  Woods  Mfg  ...  41  27 

1.60  Wool  Combing  .  23  10 

.40  York  Knitting  ’A’  6  4  50 

Do  ’B'  ..  4  1  50 

CO.V'STRUCTION  SECURITIES 

.00  Brant  Root  ...  13’,  II 

^0  Building  Prods  ..  .36',  .30'; 

00  C  Cement  Com  98  33’, 

.30  Do  pfd  29’,  25': 

.30  C  Crush  &  Cut  S  7  5'; 

00  Can  Floor  ‘B’  ...  16',  14 

25  C  Varnish  ofd  ..  18  I2'a 

70  Cdn  Dredge  ...  56’i  2<', 

25  Dom  Tar  Com  ..  49*s  30', 

00  Do  Dfd  ....  22',  19 

70  Foundation  Co  ..  15’,  10 

SO  Gypsum  Lime  ..  32',  21’, 

50  Imp  Varnish  ...  20  16 

Int  Paints  Com..  16',  8 

20  Do  Dfd  ...  28  23'i 

15  Milton  Brick  Co  2  10  1..50 

to  Nat  Sew  Pipe  'A‘  57  45 

10  Serf  &  Co  A  ...  15'i  12 

!5  Sherwin-Wlms  ..  .30  19', 

10  Do  pfd  ....  1.50  127 

Standard  Clay  10  7 

K>  Stand  Pav'g  Com  15  12’, 

;7‘,i  Do  pfd  .  30  26 

MILLLN'G  &  GRAI.N’  SECURITIES 

0  Collmgwd  Term..  12*8  10', 

0  Do  Dfd  ....  12*3  10*8 

Federal  Gr  ‘A’  ..  17  11', 

9  Do  pfd  .  24'i  22 

)  Inter  Mlg  pid  ..  192',  87 

)  Lake  of  Woods..  38  27 'j 

)  Do  Dfd  ...  156  132 

)  Maple  Lf  MiU  ..  19  7', 

)  Do.  Pref .  85  83 

1  Midland  &  Pac..  23',  R'i 

I  McCabe  Gr  'A'..  11’,  10 

I  Do  ‘B’  .  11’,  9’, 

I  Ogilvie  Flour  ...  .3.3  21 

I  Do  pfd  .  163  141 

Pur  Flour  Com.,  ll'i  6', 

Reliance  Gram  ..  2  00  .30 

St  Law  Flour  ...  .'d’i  13 

'  Do  pfd  .  125  104 

Tor  Elevat  .  17  11', 

Western  Grain  ..  1  00  .85  1 

B.4NKING  SECURITIES 


.SO  Can  Packers  ’A’..  45  32 

.50  Do  ’B  .  39  25 

.50  Can  Starch  .  40  26 

.00  Can  Vinegars  ....  IS'i  11 

50  Cdn  Bakeries  ...  12  8 

00  Cdn  Canners  ....  .34',  24 

Cdn  Food  Com  ..  4  60  2  .50 

Do  ‘A  .  9  4  59 

.50  Do  pfd  .  70  50 

20  Cdn  Salt  .  6’,  5 

30  Catelli  'A'  .  14  12 

00  Do  ’B'  23  16 

Cons  Bakeries  ..9  6' 

75  David  &  Frere  ’A’  41  .30 

50  Do  'B'  67  16 

Dom  D  Com .  3  4 

Do  Dfd  .  22  13 

14  F.stabrooks  pf  ...  23  3 

50  Fanny  Farmer  ..  33*8  22' 

10  Gen  Bakeries  ....  4.10  2.30 

to  Hunts  Ltd  ..  3  .51 

10  Hunts  Lid  "B”  ..8  5' 

10  Inter-City  Bak'g.  ]6  12’ 

10  Laura  Secoid  ...  151,  12', 
10  Ldwney  W  M  ...  16’,  II',; 

0  Man  S  pfd  .  109',  lOO  ' 

0  Mt  Boyal  Rice  M.  13',  10 

5  Quinte  Milk  ’A’  ..  12  9 

5  Do  B'  .  3 .50  2  75 

9  Shirrlff’s  pfd  ....  20 'i  19 

0  Silverw’d  Dalr  ’A'  10',  8'i 

9  Do  *B'  .  3*,  6 

>  Silverwd  W  D  pf  105  .59  93 

0  Tip  Top  Cnrs  ...  7’,  6 

>  Viau  Ltd  .  53  42 

5  Weston  Geo 26’,  20 

)  Do  pfd  .  104  89'i 

5  Wilsil  Limited  ..  22  16 

MERCHA.VDISING  SECURITIES 


.  21 

16'; 

18 

6.67 

1  12.92 

.  105 

94’, 

100 

5  00 

1  2.23 

1  28 

18‘, 

18>; 

I  14  27 

,68 

41'., 

43A 

5.82 

1  26.02 

60 

43 

60 

1  81 

1  1.20 

22 

lot; 

14 

5  36 

1  2.13 

21 

9'2 

11’, 

6.13 

1  2.17 

50 

27',; 

43 

6  98 

1  96.33 

43 

26 

29 

6.90 

0.71 

4  75 

2  50 

4  00 

.2  50 

0.58 

56 

46 

48 

5.21 

5.67 

2.3 

n*; 

171; 

5.80  ! 

1  58 

43 

32 

34 

4.41  1 

47.67 

39 

2.’’; 

27*; 

5.43  1 

2.07 

40 

26 

35A 

7.14 

15'; 

11’; 

1.3*2 

7,40  ! 

12 

8 

81, 

5.83  ! 

4  90 

.34', 

24', 

31*, 

6.40  ■ 

8  91 

4  60 

2  .’0 

2.7.6 

...  I 

2.93 

OIL  &  RUBBER  SECURITIES 
0.40  Andian  National  .  18’i  7 

0.50  BA  Oil  .  26'^  191' 

1.00  Cdn  Oil  Com  ....  30  17’ 

5 no  R”  •••'  ’55  140 

f  ••••  ’"2  954i 

r.  1^"  pf'* -  9”  75 

2.10  Dom  Oilcloth  42  33 

4.M  Goodyear  Com  ..  105  90 

2.00  Do  pfd  .  .  52ii  46 
p.6o  Imperial  Oil  Ltd.  45  27’i 

1.00  Inter  Petroleum  .  39’4  13 

1.00  McColl-Front  ...  45ii  18’i 

4.00  Do  pfd  .  99  80 

North  Star  OH  ..  8  e'i 

0.26  Royalite  Oil  ....  20’i  12>i 

nin  ••  20'i  16', 

OM  Supertest  Pete  .  18»i  13', 

5  00  Do  pfd  .  102  95 

1.20  Viceroy  Mfg  _  27  10 

TRANSPORTATION  SECURITIES 
100  Can  SS  Com  ....  70  24', 

2.10  Do  pfd  .  52ii  4.3’, 

I.i5  Can  Pac  RIy  ....  4n  23', 


954i  98’4 

75  80 

33  34 

90  90 

46  48 

27’i  36 


I  CNR  3/59  ....  95  96li  I  Barvue  M  5/56  118 
•”  941,  Braz  Tr  4',i/71  92 

2.29  2T«/71  ..89  91  BA  Oil  3'2/61  120 

3  45  1'’/53  ..102  ....  BA  Oil  3 '2/62  104' 

5.80  ^'’^57  ..  104  ....  BC  For  5/62  .  95 

5.06  ^''5’  ....  10  ....  C  Brew  4'2/61  95 

5.00  Provincial  Bonds  CPB  3>i/66  ..  108 

«■]]  Br  Col  3/69  . .  87  90  c^Sou' o’ V6i  1  in 

4.44  Br  Col  4U/57  102  ^  sou  O  5/61  110 

4.16  Man  2’i/65  **  '85  88**  ’^om  S&C  4/61  101 

1.85  K  3/67  .*.:  88  I?  Dom  Tex  4/66  98i 

3.28  Man  4/62  ....  99'4  100*4  ’^3 

2  70  NB  4>,i/61  98  *  Plains  2/65  104 

4.44  NB  3>i/57  *.*.’.;  g3’4  96*  *  i"’ .  P‘P«  532, 

2.80  NB  3/S9  .  89  92 

6.53  NB  3>i/60  ....  88  91  5/67  102 

8.12  NB  2’i/68  ....  80*4  Sup  O  5/64  100 

4  41  NB  4/63  ....  9j  97*  Pdw  Cp  4*4/68  105 


jOgilvie  4/67 
■■■  Paton  .3*,',/68 
Is  Penman  3*',/68  89 
^th  Price  3*,«/66  93 

ProvTra  4/62  9 
Simpson  .9*4/60  9» 
U.  Amuse  4/60  97 
DO  Stl  of  C  2’,4/.57  88 
.  WCBre  4*/4/65  93 
pf,.  Public  Utility: 

.no  ’  Aval  3*.4/Rh 


iln  T 


BC  For  5/62  .  95 

C  Brew  4*2/6!  95 
CP»  3*4/68  ..  108 
CPR  3*8/70  ..  140 
C  Sou  O  5/61  110 
Dom  S&C  4/61  101 


pS,’  Bell  T  3*,4/73  89 
q,,?  Braz  Tr  4'»i/70  85 

BC  Elec  314/68  91  93*,4 

{'it  BC  Elec  3*4/75  85*,4  88U 

114  s’^aryp  3*4/67  87  91 

j*’,,  EKootP  3’4/67  80 

IU3  Fo.Po.Sec  6/54  29 


88  91  Dom  Tex  4/66  98*4  101'  53,  Po  3*1/70  89 

??*,4  100*4  ••••  G  L  Po  354/69  88 


3'63  7  03  3.,5,!i 

3.57  1  ^0.31  1.0(1 

4,35 1  2  17  0  ?n 

'  3.11)  2.0(1 

7  61  1.1:  1.50 

0.92  0.21d 

...  1  64  0..50 

!  1.64  0  50 

5.70 !  6..59d  2.00 

6,38  31  .54d  8(10 

2.4.5 1  o.ni  o.n.1 

7.28  4  17  2  60 

7  28 '227%  7.00 

6  551  S.70  4.00 

5.71  I 


MIM.VG  *  metallurgical  SECURITIES 


5.86  0  nrd 

11.00  :  264.53 
8  34:  1,58 


j  Aluminium  Com  125',  91 

•  Do  pfd  .  26',  22’ 

•  Asbestos  Corp.  27  2P 

•  Con.s  Min  &  Smit  42*8  32 

I  Dom  Coal  nfd  23',  16'. 

Dom  Magnesium  15’,  10 

'  Great  West  C  ’A’  12  7 

Do  ’B’  ]2  6 

Intercol  Coal  ....  57  28 

Do  pfd  .  I2n  1(1.5 

Inter  Coal  &  Coke  1.25  .29 

Inter  Nickel  ...  .  48’4  3.54 

Do  Dfd  .  145  128 

Noranda  Mines  .  8614  69 

MISCELLA.VEOUS  SECURITIES 


4  50  5 

21'4  26’4 


'  100  0  60 

;  153  41  0.60 

3  43  1  00 

1.10  060 

4.18  0.60 

t  0  86d 
i.9id  l.no 

60.89  4  50 


29  .’3 

4. .60 

1.50 

0.50 

1.00 

1.00 

4  37 

i.on 

4.77 

0.60 

0  47 

7  47 

8.39 

2  00 

1.82 

0.2;)d 

0.60 

4  76 

4  no 

3.13 

1  25 

3,13 

1.25 

4  19 

1.25 

17.00 

4  75 

1.50 

1.00 

4  61 

1.50 

0.7Id 
1.8  Id 

0  25 

3,,’l 

l.no 

II’, A  5  II  : 
.33  3  03  j 


Agnew-Surps  ...  13  f 

Ashdown-Hde  ‘A’  17  15 

Do  ‘B’ .  19’s  l.i 

Auto  Elec  Com  ..  7',  6 

Do  'A'  ...  10  5 

Belgium  Strs  Com  9  5 

Do  pfd  .  17  13 

Can  Sy  4',b  p/d  ..  99’4  93 

Do  5%  pfd  ...  102  97 

Cdn  Tire  Com...  47  25 

Do  pfd  .  19  18 

Cassidy’s  Com  ...  14  5 

Do  pfd  .  117  95 

Cochrane-Dnl  ...  17 14  12 

Do  ’A’  .  19  15 

Do  pfd  .  25' ,  13 

Dominion  Stores.  14',  9‘ 

Freiman  A  J  . .  .  12  8 

Do  pfd  .  ..  95 '4  8.3 

Gord  Mackay  ‘A*  9’s  7' 

Do  ‘B’  .  17  11 

Grftn  &  Co  ‘AV .  19  16' 

Grand  &  Toy  .30  15 

Holt.  Renfr  Com.  35  35 

Do  Pfd  ...  125  125 

Legare  Co  pfd  ..  21  17 

Lewis  Bros .  12  7 

Lindsv  CW  Com  10  10 

Do  pfd  .  110  75 

Loblaw  ’A'  .  .34’4  29 

Do  ’B'  .  .35',  ,30 

Mitchell  J  S  ....  40  29', 

Morgan  H  pf  ...  10.3',  95'; 

Natl  Grocers  Com  ISg  12 

Do  pfd  .  28’,  24'; 

Ont  Btv  Com  ..  .35  .25 

Do  pfd  ....  5',  4’, 

Peoples'  Crdt  ...  16  9’, 

Reitman's  Com.  .30  20 

Do  Dfd  .  20  18', 

Robinson  L .  14  9', 

Do  -A'  .  15',  13', 

Simpsons  ‘A’  ....■  4.3’,  31', 

Do  ‘B’  .  42',  28 

Do  pfd  .  101  *■,  90 

Stnlv  Brck  '.A'  8',  S'i 

Do  'B'  _ _  8',  4 

Stedman  Bros.  ...  18',  16 

Tamblyn  Ltd  ...  33’,  29 

Do  pfd .  50  40 

Tlr  P  &  C  Com. .  7',  6', 

Do  pfd  11’,  10 

Thrift  Stores  Ltd.  15’,  U'4 

Tip  Top  Tailors  27  18 

Virgin  Dare  PfJ  17’4  13’4 

Western  Grocers.  55  35', 

Do  'A'  .  35' 4  .30 

Do  pfd  .  .3*4  27*4 

Zeller’s  Ltd  . .  16'4  12’, 

Do  67o  pfd  ....  29  26 

Do  57e  Dfd  ....  26'4  23’, 

BEVERAGE  SECURITIES 


0.01*4  .06.5 

0  64d 


16*2  10  It 

17',  12  1; 

6  3.40  4  5f 

lO’i  6  7 

18  11*4  14 

15  14  15 

51  33  37 

180  150  157 

16  8*4  8 

17  9  9 

2  50  1  .50  2.30 

2  00  .80  1  80 

36  27  29 

1.3'4  9*4  12*4 

13’,  9*,  9*,, 

8’,  4  75  4  85 

3  00  1  50  3.00 

30’4  20  22 


1  5.64 

285 

,  1  10  62 

1  40 

'  3,77 

4.00 

0.49 

1.78 

1.76 

1  00 

2.97 

1.60 

4.53 

0.60 

i  1.75 

1.20 

:  1.75 

6  35 

0.50 

0.75 

6.35 

0.75 

O.Ud 

0  .30 

0.,’0 

2. .66 

2  00 

3.114 

0.50 

1.47 

0  60 

0  32 

0.10 

2.63 

0.50 

3.43 

1.23 

0.47 

0.30 

6.19 

0.292 

6.19 

1.00 

0.88 

2.38 

1.50 

0.83 

4  25 
0.80 

1.26 

0.60 

1.26 

OHO 

0  99-d 

1.00 

Closing  quotations  July  29,  1952 

Acad  Uran  .20  .20  .20  iCastle  3  25 

Akaicho  1,39  1  33  1,33  Cent  Pat  66 


Acad  Uran  .20  .20  .20 

Akaictio  1,39  1  33  1,33 

Am  Larder  .18*4  .18  .18 

Am  Nephe  ,69  62  .69 

Am  Y  K  ,51  41  .50 

Anacon  3  .50  3 .35  3  33 

AngloHur  14  50  12..50  14  00 
Ang  Rouyn  .27  .24  .27 

Ankeno  .35  .30  .34 

Apex  Res  .07 ‘4  .06',  .06' 
Aquarius  .16’,  .14  .14 


I 'Castle  3  25 

Cent  Pat  66 

Cent  Pore  .23 
Centremaq  .12' 
Cheskirk  03' 
Cliesterville  29 
Chib  Expl  1.30 


9  .52 

7.12 1  1.59  0,60 

6.32  31.57  4.50 

“““  iFenimore  .89 
;  Do  Wts  30 
'Frobisher  7  9.5 

D!  Do  Wts  1.35 
jCJeneva  18 
Giant  YK  1000 
E  Glenora  .01 

God’s  Lk  ..55 
.  Goldale  .25 
iGoIdcrcst  .08'- 

iGold  Eagle  .07', 

G  Arrow  ,13 
•'2?  Gold  Man  6,30 
iGoldhawk  .04 
■ff,,  jGoldora  .04’, 

‘r  ^^rjnnrlfieh  nit. 


B  Can  National..  21’i  19'4 

Cdn  Bk  of  Com..  29  21 

Dominion  Bank  .  .31',  25'4 

Imperial  Bank  ..  36',  29', 

Bk  of  Montreal..  32',  I 
Bank  of  N.S.  ...  46 

Royal  Bank  . .  31  : 

Bank  of  Toronto  43  / 

FINANCE  COMPANIES 
Ind  Accept  Com.  52  2 

Do  pfd  .  IflO  9 

Do  Dfd  .  92  8 

Do  pfd  .  51  4 

Do  pfd  . 51'4  3 

Laur  Acc  ‘A*  ...  8’,  ' 

Do  *B’  . .  7', 

Traders  Fin  ‘A’..  38',  21 

Do  ‘B’  .  .33*8  21 

Do  Dfd  .  98  8: 

INVESTMENT  SECURITIES 


Argus  Corp 
Do  pfd  . . . . 


13*;  4.90 

100 

1.95 

Blue  Top  Brew.. 

2,6 

20 

20', 

1.47 

100  TG  Bright  Com.. 

9*; 

5 

8 

12.60 

2  62 

1  no  Do  pfd  . 

28 

in 

13 

7  R9 

31 4  62 
27’,  433 

27’,  433 

.32  4. .38 

4  59 

2  50  Can  Malting  _ 

54 

45 

50 

5.00 

2.25 

1.50  Cdn  Brew 

21*; 

16 

16’, 

8,96 

1.06 

0  75  Chateau-Gal  Wne 

12 

"’n 

11’, 

6.33 

4‘2d  Cinzano  'A' 

5Vs%  Do  Dfd 

.30 

.39 

0  96 

Comm  Alcoh  Com 

8 

4  25 

4  75 

7.18 

Do  pfd  . 

9’, 

6 

« 

1.19 

0.75  CorDv  s  ’A'  . 

173^ 

8'« 

8’; 

8.53 

38'a  4.15 1 

1.19 

0.73  Do  ‘B'  . 

8 

8', 

8  33 

4.07 

2.00  Cro'wn  C  &  S  ... 

.39', 

.32'; 

52  5.77  j 

4.93 

1.70  Dist -Seagrams  .. 

.34 

21'', 

24’, 

fi  8.3  i 

97  5,15 

2.06 

1,00  Dom  Mtge  Com.. 

25 

25 

4  on 

85  5.00 

24.65 

S.OO  Do  pfd  .... 

102’; 

98', 

99 

5  05  , 

51  3.92 

175 

Dow  Breweries  .. 

16 

12 

16 

51*;  3.10 

1.00  Laoatt  Ltd  .... 

20 

16', 

17'; 

5.80 ; 

8^8  5.80 

0.05d 

Melcncrs  Com  ... 

5'; 

4 

4  50 

OSg  3.01 

0.83 

0.70  Do  pfd  . 

12f, 

9', 

10 

7  00 

38»2  3.19 

2  58 

1.20  Molson’s  ’A’  . 

29', 

20 

22’, 

5  28 

35*8  5.61 

2  58 

1.20  Do  B'  . 

28 

20 

42.3 

5  22  1 

83’;  5.37 

0  6« 

Orange  Crush  ... 

7*2 

3', 

4.00 

14.81 

0.55  Sheas  Brew  A’.. 

16', 

1.3', 

15 

3.87 

13  4  63j 

4.02 

2.00  Do  ’B  . 

.33', 

28 

30 

1.99 

1.35  Sicks’  Brew  .... 

21'., 

18 

19*4 

81  5.56  1 

0.73 

1.00  Unit  Distillers  .. 

28 

20 

25A 

4.00 

Acme  Glove  .  I2'4  6 

Ault  &  W'berg  .  106  100 

Auto  Fabric  'A'..  7’',  4  8.5 

.  fi'-*  •■’  Of* 

Barcelona  Tract  .  2  90  1  00 

Brant  Cord  'A'...  17»i  la'i 

■®’  .  I®’’ 

BA  Bank  Note...  17',  12 

Burnett  .  6  3.40 

Can  Foils  Com  ..  10’*  6 

'A'  18  ll'i 

Cdn  Chem  &  Cell  15  14 

Cdn  Industries  .  51  33 

Do  Dfd  .  180  150 

Cdn  Wallpapr  'A'  16  8'4 

Do  ’B'  .  17  9 

Claude  Neon ‘A’. .  2  50  1  .50 

Do  ’B’  .  200  80 

Do  pfd  .  36  27 

Conduits  Nat’l  ..  1.3'4  9'4 

Cons  Lithograph.  13’,  9', 

Cons  Press  ’A’  ..  8’,  4  75 

„Do  ’B’  .  3  00  1  50 

Consumrs  Glass..  30’;  20 

Cram  R  L  .  14',  10 

Crows  Nest  P  Cl  75  53' 4 

Davis  Lthr  'A'...  16  13', 

Do  ’B’  .  lot;  4 

De  Havilland  ...  85  ,38 

Dom  Glass  Com.  80  4a'4 

Do  Dfd  .  3.5’,  28 

Dominion  Square.  75  60 

Dm  &  Mdg  .  6  1  10 

Do  A’  .  1,3'4  4  50  - 

Eastern  The  .  22',  22 

Electrolux  Corp  .  16’,  14 

Equitable  Life  ..  17',  10 

Famous  Players  .  18  IS'i 

Fleet  Mfg  .  310  1.40  1 

General  Dynamic  .32  25', 

General  Prod  'A'  50  .39 

Do  ’B'  .  45  4,3 

Gt  West  Felt  ...  5',  2 .50  3 

Do  pid  at,  4  sn 


Harlz  J  F  ’A’  . . .  91 

Hldn  Mfg  'A'  ...  8 

Do  ’B’  .  4 

Homer  F  W  'A'. .  10' 

Hotel  de  la  Salle  15 
Humber  Shoe  ...  ]8 

Imperial  Tob  ....  13 

Do  67e  pfd  ....  71; 

Do  47e  Dfd  . .  .  25’, 

Inter  Bronze  Com  1.33, 
Do  pfd  . .  24 

Johns-Manville  ..  751, 

Journal  Pub  ....  13 

Lambert  'A'  .  13 

Do  ’B’  .  12 

Lang  &  Sons  .  .  17 

Langley  Ltd  Com  1  no 

Do  Pfd  .  73 

•  Lawson  &  J  ‘A’..  22', 

Do  -B' .  15  ’ 

M  Loews  Theatre  70 
Mailman  Com  ...  17 

Do  pfd  .  PO 

Maple  Leaf  Gnl.  ]6 

L  McBrme  .  IP 

Mica  Co  .  2  no 

Modern  Cont  Com  20 '4 

Do  -A’ .  20'* 

Monarch  Mtg  . .  26 

Mtl  Refrigerat’g. .  37 

Moore  Crp  Com.  29’i 

Do  -A'  .  456  * 

Do  'B  .  eno 

Do  pid  .  27 

N  Drug&Chem  ..  914 

Do  pfd  .  J] 

Nuclear  Enter  ..  9’; 

Paul  Serv  Stores.  17’, 
Photo  Engravers.  28 
Seths  &  Co  Com  .  28 

Do  pfd  .  26'4 

Sheraton  'A'  ....  24', 

Simon  Common  .  11 


300A  16.66 

1.50 


5,00  NB  3/64 .  84 

4.80  NB  3*4/65  ....  87  90 

NS  3/06  .  95  98 

I  NS  2’;/66  ....  84*4  87 

1  51  I  NS  .3/58  .  93*,i  96 

544  NS  .3/67  .  87 

5  03  I  NS  3/68  .  87 

'  Ont  4/61  .  99*4  101 

Ont  3/77  .  85',  88 

345  Ont  HEI  4,'67.  98',  100 

4.25  Dnt  H  2’;/68  . .  85',,  88 

2  PR  Ont  Hv  :,y73  . .  86  88 

5  46  Ont  Hy  .3/70  ..  88  60 

0  34  PEI  3/.58  _  9.3  00 

PEI  2’,,''61  ...  87  90 

4  ,6  PEI  .3',/61  ,.91  93 

4  6  PEI  .3/63  .  88  90 

6  06  Quo  3/60  .  9.3',  9.5 

-  an  Quebec  .3/62  . .  92  94 

‘'’•'iQue  .3/63  ....  91*4  93' 
,  p,  Que  .3/70  -  89  91 ' 

Que  Hy  4/82  .  99'4  loo' 
QMC  .3'i/60  ..  9214  ,. 

^•“'“'Q-MC  .3/62  ....  90  94 

QMC  244/64  ,,  87  90 

Q.MC  .3/66  ....  86  89 

...  Sask  8/58  ...  104.00 
_^_^|Sask  3’,/6S  ..  95*4  98* 
12  37  I  Sask  3*4/83  ..  92*4  95*,; 


Pow  Cp  414/68  105 
S'test  P  4/70  98 

Tr  Fin  4/65  .  116 
Tr  Fin  4*, 4/67  106 


L.StL.P  4 *,4/58  93 
Mex  L&P  5/75  68 
11- •  Mar  El  4*4/56  9354 
JO®  MtlslP  5  *,4/57  99 
Jsi,,  MacL  Q  3/69  85 
107*,,  MtTra  3/53  .  99*4  1005i 

120  MtlTra  5%/o5  100  JOl 
110  Nft.HP  .3i'./s«  ao 


86*,a|Tnad  O  4*,/67  IM  108  jpow  C  3*4/57  8  8  89 

wo  Brew  S/b7  96*,,  99',a|QucPow  3/62  90*,4  93*4 

Industrial:  Sask.  P  ies  5/72  lOI  104 '. 


pj  •  •  Industrial: 

68  Abitibi  3*4/67  95',4  98 
00  AA.Sug  3’,4/65  90 
8ai4'AIgoma  .5/.59  .  129  132 

BR  i.AIiim  31,2/71  .  90*4  93 

60  'B  water  3*,j/68  87  91 

iBr  Herd  4/61  . ,  88 


Shaw  .3/61  , , ..  92', 
08  Shaw  3*2/70  .  91 
,,,  Shaw  3/71  .  86 

102  Shaw  .3 '2/7,3  ,  91 

00  StM  Po  3'',/70  89 
0*  Win  El  3’,/71  92 
88  Real  EsIaU 


For  A^j/fyfy  94*2  97*,2  Alov  R  fi/Ri 

91  93  BC  For  4/66..  87  91  BaHouV  3/63  76* 

88  90  Burns  4/63  .  91  94  Bay  Cu  354/58  82 

9.3 '4  95  c  Brew  4/69  ,  67  91  Bt^^nrSG  4/67  ll 

92  94  Jc.Cann  3i;/70  93  96  Deer  PA  4/.59  91 

9154  9.3'2'C.  Chem  .5',/71  98  10054  Dom  Squ  4/59  95 

22..  01'zlC8U  Dll  91  94  H  LaSalle  5/60  68 

99',  1005,  Can  Oil  3',/64  9.t  96  Linton  A  5/59  10154 

..  CS  ship  31,2/5?  9654  ..  LNel  H  4/67  . 

90  94  CS  ship  4/66,  9454  9754: Mtl  Apt  4 54/64  91 

87  90  CoUriose  2/68  98  lOO'.i'Mtl  Apt  4*4/54  93 

89  Cnkshut  4*,/6.5  92  96  iRy  Ex  BI  .3/.’9  98 


10O5',lRamPADt  5/61  98 
98*2  D  Stores  .5/. 2  97',  100  iWinCApt  4/56  91 

955,  Dom  Tar  5/67  99*,  lOltjiYorAG  454/59  85 

UNLISTED  SECURTtFeT 


5  32  (Supplied  by  Rlppen  &  Co.  Inc.) 

. ,  Bid  Asked.  I 

571  Byl  cm  16*;  17*4lCrown  Life 

7  24  ^  ll'j  Cuban  Cdn  Sug 

Beauharnois  Pw  6',  , ,  Detroit  I  Bridge  20 

5  65  Corp  24  26  D  Can  Gen  Ins  245 

4  46  2®  •  ••■  Dover  Indus  8 

11  ^‘^8rp  73  ...,  .Eastern  Trust  21 

it  to  i  ’’’  ..  Emp  Life  25pd  17 

11.10  Brockville  Tr  60  C5  Essex  Packer  cm  1 

•  Can  Invest  Fd  6  25  6.4«  Excelsior  Life  105 


Closing  quotations  July  29,  1953 
Bid  Asked  Bid  Asked 

400  . .  Mtl  C&DSvgBk  44 

Z  .  25  McArthur  Ch  cm  3 

e  20  22  McCarthy  A  5 

245  .  ..  Do  B  1 

8  9  NalLifeAss23pd  63 


...  Can  Life  71 

.  |C  .Motor  Pump  17 

8  00 'Can  Indemnify  ,30 

10.51  Can  Fire  Ins  21 

13  40  [Can  Sup  Oil  12 

I  CW  Nat  Gas  cm  68 
6  82!Cawtha  Apts  un  26 
4,45  I A  W  Chase  un  48 
5.60  !  Colonial  SS  1.30 

9  gg  I  Cornel  Life  10 


N  Bruns  Tel  cm  ll'i  12* 
N  Scotia  Trust  140  .  . 

Oland  Brew  A  10 
Do  B  7 

Ont  Tobacco  pf  6 
Pcller  Brw'  cm2  00  2.30  " 


GaH  Bras  cm  37  ...  |Ont  Tobacco  pf  6 

’®  ’8  Duller  Brw'  cm2  00 

^  ^®  iPi'fvincial  Bk  15 
Gt  Plains  Dy  cm  9*4  ]0  Ritchie  C  Stn  pf 
Gt.  west  Life  355  . . . .  iR.Iones&Whi  pf  28 


- Guar  Co  of  N  360 

...  Guar  Rlty  Prf  41 
53  Halifax  Insur  8 


12  Imperial  Li^  35  39  "ISovgnLife  25pd  *60 

!5  Ingram&B  Pr  102  »  Sfd  Fuel  4'4Df  34 

Holding  10’;  1 1’;  Stahtields  A  10 
’’’  Daprarie  com  10  15  .Sun  Life  A.ssce  160 


!60  - Saw.vcrMassev  1  50 

41  ...  Seiberling  R  cm  9 

8  10  Sher  St  Rlty  cm  4 

24*,  2554  Sherbrooke  Tr  1.30 


■  Cmwealfh  Int  5.05  5.25  Ingram&B  Pr  102 

1  42 1  Confedrtn  Life  390  .  .  Intnatl  Holding  tO' 


3.’’; 

28 

29 

483 

75 

60 

60 

6,66 

6 

1  in 

.50 

1,3'; 

4  SO 

4.75 

22', 

22 

22A 

4  .'i.6 

16’, 

14 

15*3 

10  .32 

17', 

10 

11’, 

5.22 

13 

10 

15'; 

1.40 

16 

1  65 

7.50 

.32 

25'; 

.30 

1  66 

.60 

.39 

40'; 

1.35 

45 

4.3 

43 

1.74 

5', 

2  .60 

3  75.'V 

8', 

4  ,60 

5', 

9’ 75 

.  ,4 'Cons  Theatre  A  6*4 
a «  Do  B  2 


Do  B 

Do  $1  00  pf 


2’*  Do  pf  8,3 

....  Lnd&CInv  A  pf  29 
16  Maniif  Life  4.55 

12  ML  Mill  $lpf  0.08 
(Monarch  Life  1.50 


Toronto  Gen  Ins  85 
United  Stl  A  pf  24 
WaterlooMfg  cm  7 
[West  Assce  cm  82 
Western  Life  27 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons)  (Quoted  in  cents) 


Bid  Asked 
Alb  Pac  42  48 


Alb  Pac  42  48  ;E  Cre.H  15 

9  75  'AItex  71  75  Em  Pete  14 

10  00  ,  A*”  Led  63  72  '$lFed  P  973 

g45iAnac’da  1454  16  Flank  P  28 

9  61  D®''*’us  2.3  23*4  Fortune  4'7 

2.50 1  Data  60  67  Freehld  8 

5.00  :  DAdm  11.)  119  ;  Gas  Ex  165 

j  Calm  t  160  165  'Grease  10*' 

10  86  '  Dalnorth  66  72  'Hargal  11 

5  26  Dan  Atl  605  615  Hanna  IS'*; 

5.08 '  D  Decal  80  95  ,  H  Wood  .30 

4  21  '  Comwl  430  500  H  Crest  65 

'  Dalhou  .31  36  Met  63 

8.61  Del  Rio  470  475  Jupiter  ,740 


Tuesday,  July  29 

D'tl  Asked,  Bid  Asked  !  Bid  Asked' 

p  ’®  iKrov  247  279  'SlRvl'fe  ]7 

7?  n-?  .  '^’4  Led  Cal  63  66  Iselect  (W 

U  '!■  iLonglP  1.3.5  1,37  Share  14 

16  Flank  P  28  .31  .Mercury  22  23*4  S3h  Braz  II 

p*4  Fortune  47  50  iMic.Ma.i'^  595,  60  *l|poone?^3a 

?  16?  ,7?^;r’^n==i^l4  lUrt^u  fv.  25 

I  ir  ii 

1.1  Hanna  15.1^  Rcallt.V  ——  ■  - 


31’;  Richf’ld  16',  13  United  213 
66  Renfrew  24  25  Vulcan  80 


lO  (Roxana  27 
•3.50  'Roy  Can  18* 


30  iWagner 
19  .‘Warner 


MUTUAL  FUNDS 

Jder  &  Co.  Closing  quotations  July  29,  1952 


70  7 

15  6 

73’;  6 

12*,  6 

125,  4 

1.40  7 

1,5A  10 

13  6 


Supplied  by  A.  M.  Kidder  &  Co.  Closing  quotations  July  29,  1952 

a"  Int-Amer  Tnv  ff/si'^i:  58’.  Do  2  F  Inc 

Am  Bus  Sh  4.02  4.35;  Inv  Mut  of  C  6.39  6.91  Mut  Acc  Fds  13  67  14  69 

5-'25  ®i  R^s' onan"*  *6':u 


7  K  I"  Du.s  B-2  2L62  26.86  -TiiTied^  Inv"  F  4.45  , 

6  8®:  C  Inv  F(l"xd  ‘fi.gsl’lity  Cus  111  IIMS  12:391*'^®“  Inc  20.77  22. 

6  !>!!|*Dmdend  Sh  1,95  fft^Klv  Cus  kI]  27'74  %2?!  Companies 

^  JjI’Eat  &  H  BF  .32.29  .34.52  ’Kev  Cus  S-1  35  64  '^'a'7  S'”'*  2.29  21 

i^  'Ji'Fund  Inv  1  20.43  22..39:.Key  Cus  S-2  18  65  ^  35I  ’55  5.18 

*2'2?i*Dr  Sec,  Auto  8.11  8.89l*Kev  Cus  S-.3  17.40  "iPsal’,  Do  19.56  2.45 

9  09'*?''  ®  .3  .97 ’Key  Cus  1-4  ^7  481  ^ 

«  ® Leverage  Fd  3.89  4  27^ - 

eUi  Inc  Investor  11.46  12.39l»Mas5  Inv  Tr  39.99  4.3.231  '—U.S.  funds, 

•  •  I  Free  Market  Rates  of  Non-Commerciol  Cash  Payments 

4  16  t  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TFRMS 
OF  US.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


0.06  Nuclear  Enter"::  ’k  ^5*4  2  7^*  Guardian  Trust  Co.) 

n-^  Daul  Serv  Stores.  17’,  7',  914  "  I  ^Duotatinn'’'* 

2  it  2  00  Photo  Engravers.  28^  22  23  7  14  a 

5.36  1.00  Seths  &  Co  Com.  28  16*;  DPi  4  70  (per  100  pesos)  . 

4.33  1.25  Do  pfd  . :  Jgi;  24  U  t  0  ’^HflSALIA  (per  £  A  1)  . i;.! 

2  12  ...  Sheraton  ’A'  ....  24',  20  23**  i  schillings!  . 

9.25  Simon  Common  .  I]  9  to*  ”  AUSTRIAN  BLOCKED  ACCOUNT  ... . 

?.P9  500  Do  pfd  .  PI  R9  Ro  5  fi7 1  SS^CHUM  (per  100  francs)  . 

1.94  1,00  Southam  Co  ..  20'4  17  lin  5  77  (per  100  cruzeiros)  . 

5  40  0  40  Standard  Radio  7.*  5  7  *  ?  7?  1W>  P^sos)  . . 

t  tl  .  ..  Stovel  Adv  Press  5',  1  50  2  75  (per  100  pesos)  . 

'.82  ...  Theat  Prop  ..  7'!  4  50  6  KB*  kroner)  . 

'■69d  Trans-Telev  .  66*  12  12  *  pound)  . 

197  7.00  Tuckett  Tob  pfd.  160  115  133A  5 ’6  EXPORT  POUNDS  . 

.21  0.60  Vmt  Amuse  k  o 

:3^50  Wood  G  H  I?0^  9^*  5.67 

•Dividends  are  based  on  amounts  paid  during  1951  IwRipr"’/"  . 

■  calendar  year  not  during  companies'  fiscal  year  )  '  J?  K . 

tWhen  there  is  no  tradmg  during  the  wee^  the  !  daXt  ?'*■*  VrI  . 

current  price  is  the  ’’bid”  quotation.  ’  P«f  US  $1)  . 


(Tuesday,  July  29.  19.52) 
Official  Market  Prices 


13'4  1154 

27  20 


A  Asked  quotation. 


.86  L  Shore  9  50 

.27  L  Wasa  41 
7.90  La  Luz  2  95 

1.35  Lamaque  5  6.5 

.17  Lapa  Cad  .07 
9.80  Lapaska  .(H 
I  .03  Lard  U  .02" 

.52  Lavaiie  .09 
.23  Leitch  1  12 

.08 '4  Loncourt  .21 
.07',.Lexindin  .07 

.12  L  L  Lac  .72 
6  15  iLomega  .06 
.04  Louvicourt  .24 


Apex  Res 

Aquarius 

Area 

Arjon 

Armistice 

Ascot 

Athona 

Atlin  Ruf 

Aubelle 

Aumaque 

Aunor 

Bagamac 

Barnat 

Barvue 


I'i  ou  14  (11)  ic,hib  Expl  1.30  1,21 

1  .27  .24  .27  jChiomium  6  25  .5  50 

.M  .30  .34  Cit  Lar  ,08 <4  ,08 

.0714  .06',  .06’4  Cobalt  66  65 

.165,  .14  ,14  Coch  Will  178  1.51 

.40  .35  .40  Coin  Lake  ,14 '4  13' 

•15  .14  .15  Coldstr'm  1  85  1  75 

09  .08 '4  .09  Colomac  .04 '«  03' 

2.25  2  17  2.24  Coniagas  1.57  157 

.12  .09’;  .11’;  Coniaurum  ,70  .66 

.21  .195,  .21  Con  Astor  .14  .12 

.08*4  .08  .08  Con  C  Cad  09  .07 

n  U  Discov’y  2  25  i:82 

3.15  3.05  3.10  iC  Howey  .70  .66 

.16  .16  .16  (Don  Lebel  12  .10 


‘  ir,* 'Goodfish 
lip  •  Gra  Bous 
,  g'7  Giandora 
i Grandines 
”  ai  Guayana 
™  Gulf  Lead 
,  Gunnar 
Lj",,  Gwillim 
161  ’  iHalcrow 
aj  iHilhwcll 
J  ,'57  I  Hard  Rock 
66  Harricana 
.13  iHar  Hih 
Op  :Hd  Lakes 
2  21  [Headway 
.69  I  Heath 
10%  Hellens 


04’;  .04 '4  04'4|L.vnx 

03'4  .03'4  .03',  Mara: 


.0.3'4  Macassa  2  1  0  2  07  2  07 
•62  M ’Dona  Id  I.IO  1.00  105 


2  85  2.85  Noranda  84  00  79.50  83  7,5 

5.50  5.65  Norgold  .04  .03',  04 

.0654  .07  -Norlartic  2.3  21  .21 

.04  .04  Normetal  5.00  4  90  4  95 

.02’;  .02’4]Norpick  .07',  .07 '4  .07 

.0814  O8I41N  Denison  ,11'4  ,11  ,1! 

1  11  1  12  North  Can  .70  ,70  ,70 
.20  .20  Northland  .06  .OS’s  .06 

.07  .07  Nubar  .09'4  .08  .08 

.72  .72  Obaska  .13  .12',  .13 

.05  .05  O’Brien  125  121  1.23 

.22',  .24  O’Leary  .]8’4  .18  .18' 

.135,  .135,l0nvnitians  04',  04  .04 


"2  i.MacFie 

26  .*6  V^cho 

I.Mackeno 
-hS’s  MacLeotl 
•98,  8’,  Mad.sen 

.03',  .03',  (Magnet 
.07  .07*8  (''lo'ortic 

.02';  .02'4  iMaralgo 

.12  .12',  jMarbenor 
.0954  .0954 'Marcus 
.21  .21  (Martin 

.23  .24  Matarrow 

.07  54  .07 >4  -Mayo 


,135,IOnvnitians  04 
nz  lOnt  Pynt  2  15 
pi  Do  Wt  A  .60 

22  Do  Wt  B  58 


2.15  2.1.’  jPorc  Pen  .04'i  .04  .04 

— Pow  Rouyn  .75  .75  .75 

79  .’0  83  75  Prm  Boril  .22  22  22 

o?’’  Uf  Preston  1.40  1  38  1  38 

21  .21  Pros  Air  2  24  1.90  1  95 

4  90  4  95  Que  Cop  1.2.5  1,18  125 

.07',  .07  5,  Que  Lab  29  .26  .28 

.H  .1!  Qne  Man  2.60  2  50  2.60 

•  lO  ,70  Queenston  ,52  .49  .49 

.05’4  .06  Quemonl  22.50  21.00  21  50 

.08  .08  Quesabe  .10';  ,09  .09 

12',  .13  Ranwick  .12',  ,12'4  12' 

121  1.23  Red  Poplar  .12  .10  !l2 

18  .18'4!Regroijrt  .05',  O.)',  .05' 

04  .04  iReno  .04 's  04  04 

2.05  2  07  Rix  Athab  1..32  1  22  1  25 

.50  .55  Roche  .09  .08 'i  oai 

iRowan  Con  ..34 


105  1.10 

3.40  3.50 


223  2.10 

.05’;  .05 

.19  .16'4 

.22’,  .09 

.05’4  .05’; 


'235,  McIntyre  71.75  71.75  71.75  P*el<  Crow  1  7.5 


Do  Wts  3.00'  2.90  2.90 


Base  Metal  .42  .40 

B  DUQ  .55  .52 

Bellekeno  .17  .16 

.  Belleterre  3.70  3.70 

Berens  .43  .45 

Bevcourt  1.32  1.18 

Bibis  .54  .46 

Bidgood  .1354  .1054  .13 
Bobjo  .28  .21 

Bordulaa  .25  .225; 

Boionar  .16  .11 

Bralorn*  8.60  6.50 

Brewis  .14  .13 

Brou  Reef  1.85  1.83 

Buffadison  .14  .1.3  >4 

Buff  Ank  1.10  1.04 

Buff  Cdn  .23  JH 
Buff  R  L  .0654  .06 
Bulldog  .31  .26 

Bunk  Hill  .0614  .06’4 

Calder  .09  .09 

Callinan  2.3  .205; 

Cam  Chib  3.00  2.85 

Campbell  8  60  8.40 


ConSmclt  37  87  36.87  36.87  Heva 
Con  Nichol  .16  ,15  I6  High  Bell 

C  Rochette  .17'4  .15  :i6’;  Highridge 

C  Sannorm  .121,  .10  12’4  Hollinger 

Conwest  3.85  3.65  3  80  Horn  Y  K 

Cournor  ,1214  .10  Ip;  Hosco 

Crestauium  .14  .13  ilR  Hoyle 


.08  .07  54  .07 >4  -Mayo  .29 

.2414  .20  .235,  McIntyre  71.75 

2.10  2.05  2.06  McKenzie  .42 

.10  .08' 4  .09  McLellan  .04 

.65  .65  .65  McMarmac  .0854 

.0314  .0354  .03>4  Merrill  ..58 

4.87  14.25  15.67  Mindamar  5.25 


OKi,(Dpemiska  186 

’(Orlac  .10 

.3  50  (Osiskn  .98 

J  2q  Pac  East  .11 

[ji.lPamour  .85 

r'on  ^iParamaq  .03' 

0.5’i  Parhec  .04 

•  16'4  .'iB'^S^rtanen  .04' 

09  *  90  *  Pa.vmaster  .60' 

’^^V  jPenn  Cob  .37 

120  Perscourt  .61 


.04' 4  Stp  Rock  6  90 
•75  Sud  Cont  10 
22  Sullivan  3  05 
138  Surf  Inlet  .08' 
1  95  Svlvanite  1  .52 
125  Taku  07 

•28  Teck  Hugh  2  .53 
2.60  Thom  Lund  .15 
49  Toburn  .36 
1150  Tombill  .,39 
.fl9'2,Torbrit  2  25 
.12’,  ITowagmac  .10 
.12  Trans  Res  .51) 
05';  Tung.=ten  .40 
04  .U  Mining  ,25 
12.’  it.r  Asbe.st  3.50 


®'88  [  Yale  Lead  .5.3 

.10  .10  'Yellorex  .11 

3.05  3.05  ||Yk  Bear  1.83 

1  ??  <W'4;jYukeno  ,90 
^  (  Zenmemet  1.25 


NORWAY  (per  100  kronor)  .... 
PAKISTAN  (per  100  rupee.s)  ... 
PORTUGAL  ( per  100  escudos)  . 
SOUTH  AFRICA  (per  1  pounii) 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  .... 
URUGUAY  (per  100  pesos)  .... 


Rate. 

U.S.  $  7.10 
2  ’4 
4  63 


FMK.  2.32  .50 
frs.  350.00 
23.80 

26  315 
17.50 
21.00 
1  40 
lire  624  75 
yen  360  00 
14  00 
30.225 
3.47 
2  80 
9  13 
19.30 
42.35 


Offered 
$  4.90 


I  Bulolo  6  70 
(Coast  Cop  2  50 


CURB 
6  70  6  70 

250  2.00 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Perscourt 

Perron 


49.00  47.50  49.03 


San  Ant 

2.50 

2.45 

2  45 

Senator 

.15 

.15 

IShawkev 

.11 

lO'i 

.11 

iSheep  Cr 

1.50 

I  45 

1.45 

jSheritt 

4  75 

4  75 

Sigma 

8.50 

8. .35 

8  50 

(Silanco 

.44'; 

.41 

.43 

jSil  Miller 

1  90 

1.80 

1.85 

(Sil  Stand 

2  10 

1.99 

2. 10 

(Siscoe 

•DO 

.52 

IStanwell 

1.10 

1.05 

MO 

IStarratt 

.33'; 

..32 

.33 

IStceloy 

.04  <; 

.04*; 

.04* 

’I'Un  Keno  13  .37  12  25  13.37 

Lead  72  .68  .71 

H'”’  ’  90  1  85  1  83 

0.31,  Van 

f?  K®'’t‘*>PS  24  00  20  25  23.50 

I.’  Villbona  ,07'4  .07  07 

11  Violamac  1.50  70  1  42 


,Pend  Ore  6  40  6.20  6 .3( 

jYukon  Con  .59'4  37  .51 

I  Montreal  Curb  Market 

'Belle  Chib  .17  ,10  .If 

(C  Candega  40  .39  4(1 

lEmMining  1  40  1,30  1.35 

;Penn-Cob  .37  34  .37 

iPer.shcourt  61  .57  .60 

(WeedonPyr  .56  .  54  .54 


Closing  Prices 

»  BUTTER 

1952  July  29 

I  High  Low  1952 

i  •'58*8  58  Spot  Que,  9;  Score  _  58  Bid 

j  59%  59  November  Futures  .  59%-60i2 


Last  Week 

.  58  Bid 


59  ',2  -60  *2  65 


Last  Year 

63  V4  Tr. 


i’s  ''*2®  ’3.50  14.25 

iln  |W^*H'sko  .08  .08  .08 

® ';!?  We.st  Malar  .07  .06', i  .07 

I  B?  w  ■®2  -56 

1. 8a  Wiltscy  ,10  .09',;  to 

2.10  Winchester  ,06'i  .06  *  06 

.5,’  Windward  ,40  .37  37 

’■'5  Wjngait  .06  ,06  .06 

05’;  .05’ 

•04',  iWr  Harg  2.30  2.20  2.25 


.16’;iH*S}iridge  .031;  .03',i  .03'i 

.12'i4  Hollinger  14.87  14.25  15.67 
RO'^HomYK  .10',;  .09  .10 


.42 

.25  A.iax  Pet  1  64  1.56  1.62 

.08  CanSouth  11  50  11.25  11  50 

.07  Cen  Expl  10.37  9  85  10  00 

.56  Gaspe  Oil  2.95  2.90  2.90 

.10  'Genl  Pete  9.85  9.25  9.50 

.06  Do  ’A’  8,10  8.90  9.00 

..37  N  Pacalth  .12',;  .11*,;  .12 
.06  Pan -West  .67  .63  .65 

.0514  Tor-Amer  .72  ,6.’  .67 

25  Westburne  1.04  1.00  1.03 


.32  .iaz, 

16*;  Crestauium  .14 
3  70  Croinor  ,43 
45  Crowshore  .20 
118  D'Aragon  .12 
.54  Delnite  1.93 
.13  Delta  .31 

.25  Dome  Ifi  67  1 


Do  V  T  4.90  4.90  4.90 

-Minda-Scot  .68  .64  .66 

Mng  Corp  15.75  14.75  15.67 
Moneta  ,39  .39  .39 

-Montauban  .68  .68  .68 

Mylamaq  ,08  .0714  .07' 


.VANCOUVER  STOCK  EXCHANGE 


.22*,;  .22*;  DmAsbest  4.50 
.11  .14  Donalda  ,38 

6.50  6.50  Duvex  .83 

1I3  i'«  I  Amphl  .15 

’-8®  g  Malar  3  55 

.■H  ’  East  Rim  1.18 

'  oT  ^  ^ast  Metal  1.37 

06  8  25 

W  .06  Elder  .8.5 

^  -26  Eldons  l<j 

^’4  .O6I4  El  Pen  Rey  .14 

22,.  ’22,  Sol  05’; 


19  67  19.50  19.50  •Jack  Waite  .11*,; 


.79  .82 

•13*;  .15 

320  340 

MO  1.12 
124  1.28 

8.10  8.20 
.62  .62 

.18*;  .13 

.12',  .14 


Hud  Bay  64.00  61.25  24  00  Moneta  ,39  .39 

|Hugll_Pam  .39  .37  ..38  Montauban  .68  .68 

Tnspirafio!r*54^".41^"  41  ii  Mylamaq  .08  .07 

I  Nickel  45.00  44.25  45.00 '  Negus  .45*,;  .44 

IJacknife  .0.5  .04’;  .05  Nes  Labin  3.10  2.75 

Jack  Waite  .11*,;  .lO'.i  .10*; -A'ew  Alger  .17  .14 

Jaculet  .14  .13  .14 '  New  Bid  .041;  .04 

Jellicoe  .08  ,07*;  .07*;  New  Cal  1.85  1.71 

Joburke  .(«  .07*4  .07*4  New  Delhi  .41  .41 

Joliet  ,42  .40  .42  N  Dicken  3.60  3  25 


4:40 

47  Jellicoe 

•82  (Joliet 
,•’"  IKayrand 
ff®  Kefore 
!  «?  Kenville 


2.|‘'*  3.4"'*  {4^ '  \z  ill 


Kerr  Add  20.37  19  50  19  .io 
Kerr  Lake  .35  .35  .35 

Keybovcon  OS  .08  .08 

Kirk  Hurt  1.2,’  .95  1. 08 

Kirk  Lake  .78  .72';  72 


IN  Fortune  .14 
.N  Goldvue  ..48 
N  Hug  May  .12 
New  Jason  .OS’; 
N  Laguerre  .13 


.41  .41 

.25  340 

.14  .14 

.43  .43 

.09’;  .10 


e'i—.  i  41  8*'PP’'*a  Jas.  Richardson  &  Sons 

Closing  quotations  for  shares  not  listed  elsewhere,  July  29  1952 

'  „ .  4  .  .  ‘■'STED  stocks 

BidAskedi  Mines  iQuatsino  Cop  47  / 

Industrials  lAmer  Std  M  18  19  Silbak  Prem  48  ; 

Alb  Dist  Ltd  205  .  ..'BRX  '35  Con  3  4  Taylor  Bridg  28  i 

Do  VT  200  214  Canusa  Carib  4',;  5',;'yananda  1948  2 

Dn  T  .1!  iCongress  G  .  7  9  (Van  Roi  Con  14  1 

.  .(Golconda  Ld  18  _ Iwest  Explor  50  { 

n  iDun)  3o  395  (Grandview  ,35  .  W  Uran  Cob  420  42 

■  J®**  ..-••I’Pd'a'’  I9-»6  .16  17  Oils 

25  Calvan  .  690 

52  Fortune  ....  47 

24  Home  Oil  141: 

7  Vanalta  Ltd.  47 


.08  (.Vewliind  1.30 
1. 08  'New  Mar  .(),'» 
.72',  N  Morri.son  .40 

•  13',  N  .Mo.’her  68 
.29  .New  .Norse  .08 

•  10  .Newnorth  .041, 
.28  New  Norz  .08 

120  N  Ryan  L  .53 
.25  New  Thurb  ,09 
M  Nib  Yello  .(>4 


88  LISTED  STOCKS 

.07’,;  BidAskedi  Mines 

.44  Industrials  lAmer  Std  M  18  1 

3  00  Alb  Dist  Ltd  205  _ 'BRX  '35  Con  3 

,'04^«  •  200  215  ;Songf-|ss^G'‘’  7*'* 

.  ••(Golconda  Ld  18 
o'H  ?  iDun)  3o  395  (Grandview  35 

■  ,’®**  ..llndian  1946  .16  j 

'li  A .  ®®®  ®88  iKotoenav  Bel  24  2 

•f?  ^  ^®®  Pac  Nickel  51  5 

■?’**(  DO  H  -  9',.  934  Privateer  M.  51; 

,  UNLISTED  STOCKS 

>•68  BidAsked'Big  Four  Sil  s 

•0’  Industrials  (Bluebird  .  25  21 

iJ  BC  Tele  com  32’;  35';  Cronin  Babin  37  4( 

•^  (BC  Tel  4’4%  92  94  (Emerald  G1  .  110 

MU  I?  8^'’  ’  ’H*  >>2  (5""^’’°r  14  1( 

•JH  2:BC  Tel  6%  2  106  110  Hoot  Base  M  13  H 

•50  >«>"«  rRnssi?n’T‘'’"‘  I?  5^ 

.09  Bayonne  1  ’'iiSaimon  C  *zi 

•04  'Beav  Lodg  U  153  160  *ilS"  B  M  v!  a 


N.Y.  STOCK  MARKET 

Supplied  By  Shearson  Hammill  &  Co.  Crane  Co 
Closing  quotations  July  29,  1952  ^  j 


j  Vol.  of  butter  traded  in  month:  lbs 

Butter  Stocks.  July  1  .  43,675.000  I’os.’ 

EGGS  Spot  1^ 

Fresh  A  Extra  Large .  60 

A  Large  . *  60 

A  Medium  .  .93 

A  Small .  44 

Cold  Stored  B  .  37 

_ _ 2 _  25 _ 

I  Chrysler  78i;  Republic  Steel  42  lAmal  Ch  nff 

Columbia- Gas  141*  St  Begis  P  xd  19*;  Am  Ki>k  s” 
Com  Solvents  21',;;Schenley  Ind  27*«  Anthon  5(1 

Comw  Edison  32*,;  Sears  Roebuck  58  Annamak  8  ' 

Cons  Ed  NY  341;  Shell  Oil  78>;  Arielrm  6 

Crane  Co  32*,;  Sinclair  OH  46>;  \dno7‘  28 

nffJw  t  S?.,s  MS-  Vac  38  Belmont  27 


65  &  6514 

1.80.3.200  lbs. 
32,582,000  lb* 


Last  Week 

Last  Year 

64 

73 

64 

72 

62 

70 

47 

6« 

36 

61 

27 

54 

23  iLafayett  82 
7  LassieRL  13 
85  ILloyd  Roc  4 
4  iLorie(nw)  off 
10  !Ma,1or  Oil  4 
.30  (Mtgomry  30 
32  (MartBird  2 


Closing  quoiauons  Juiy  z»,  1104  ( Delaw  &  Hud  50i;  South  Pacific  83*4  'MartBird  2 

Air  Reduction  ,26*;  Int  Tel  &  Tel  18>;  Dis  Seagrams  25’i  Southern  Rlv  65*1  *1.,°“  * 

Allied  Stores  39*;; Johns  Manvil  771;  Douglas  Air  63',;  Stand  Brant^  ’J  15  ,'N  N  Mai  10 

Allis  Chaim  52*;  Kenencott  C  791;  E  I  DuPont  89’i'Stand  Oil  Cal  52*1  5J*®°8de  8  10  INAugurit  7 

Amer  Can  34*2|Liggett  &  My  65T,  East  Airlines  241;  Stand  Oil  Ind  S’*'?  J  5  INorbeau  80 

Am  Gas  &  El  58’,.  Lockheed  Air  24  Eastman  Kod  44’;'Stand  Oil  NJ  an***  I 85  Normiska  o 

Amer  Loco  21  (Loews  Inc  12’;  E"'*  H>3  2I1i,'Studebaker  37’»  I  r°A*"h 2a  (’'>°*'®°**rt  8 


;  Armour  &  Co  10*;'"«S'’r,if.‘,'{'n  20*,|Gulf  oil  55  lUnit  Airlines  5 

•I®  ’'AUamTc"  R^f  3‘H*  Nat  S^eci  *  '*  1  ■3!i'-«.U§  Rubbir  25’.";EmpOil  282 


UjBC  Tel  6%  2  106 
Mines 

Bayonne  1 

Beav  Lodg  U  153 


88  Alliance  ... 

‘Amal  Oil  BC 
16  (Amer  Leduc 
16  Britalta 
55  (British  Pete. 
70  [.Midland  ... 
4  I. McLeod 
8  iPeaca  River. 


,  Belli  steel 
Borden  Co 
70  j  Rudd  Co 
710  (Canada  Dry 
16',;  Can  Pacific 
16  iCaternil  Tra 


32  Paramount  P  22’; 
531;  Penn.sylv  RR  20*4 
14  Pepsi  Cola  10 
9  (Philips  Pet  xd  Hi)*; 
36’;  Pub  Ser  E&G  25’;  • 


iCaterpil  Trac  54’4  P**rc  Oil 
(Celanese  Cp  4.3’4  Radio  Corp 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 
Closing  quotations  July  ^9.  1952 
.  Bid  Offer  Bid  Off 


Gilmoftt  20 
Glen  5 

Gran  led  12 
Greenlee  4 
Insco  7 

Int  Asb  70 
Kamlac  14 


Ches  &  Ohio  35*a,Reming  Rand  20 '^jAbenakis  2  ^"''iLaur  Ch  1^7 

I 


8  10  INAugurit  7  9 

3  5  Norbeau  80  90 

w  35  Normiska  off  40 
8  30  Norcourt  8  12 

18  40  lObalsk(o)  4  6 

2  14  (  Do  '45  16  18 

®„  *  lONicktn  14  16 

pf/  23  iPascalis  12  15 

’’’  3  13  16 

5  7  IProv.Asb  37  40 

2  287  'Persh  M  9  H 

ZI4  3*,4Que,|o  5  7 

4  18  jRainville  42  46 

6  .39  Rand.Mal  17  19 

5  23  IRoymt  10  15 

>  6  ScotChib  2  4 

!  15  (Stratford  IS  20 

1  5  |So  Chib  off  22 

1  OA  24  2T 

1  89  Tri  Tor  75  80 

1]  (Tomiska  off  30 

,6  iVauze  Du  6  9 

19  lYg  Dave  11 


The  Western  Oils 


Wizard  Lake  &  Stettler  Extensions  Likeiy 


Waite  Amulet's ' 

1st  Half  Net  Off 

Bringing  into  operation  ofi 
East  Waite  Mine  boosted  < 


Canary— Stettler  and  Pigeon  Lake  are  attracting  attention  this  PamOUr  EaminffS  Good  First  Half  For 

sreek  at  the  tune  of  writing  it  is  not  certain  whether  the  Texaco  find  at  ^tMaiaiigo  l\*  b  aa*  • 

Pidgeon  Lake  or  the  Gulf  extension  of  its  south-of-Stettler  operations  pipgt  rialr  DoWn  INCW  l/ICK6nSOI1  MlltOS  Waite  Amulet  Mines,  Ltd.,  re- 

will  be  more  important  New  Dickenson  Mines  Ltd  re-:‘  ^  .  u.,.  ’  #  ,q.« 

The  main  point  of  interest  is  in  the  fact  that  both  developments  Pamour  Porcupine  Mines,  Ltd.,  ports  for  the  first  six  months  ofiP®*^^* 
pr^vid^  interesting  extensions  of  known  fields.  |  reports  for  first  half  of  current  year  i  current  year  net  earnings  of  $294,-  after  all  charges  of 

The  Pidgeon  Lake  field  is  about<*— —————— — — L  reduction  of  about  33  per  cent  in  •  after  all  charges  but  before, $2,185,800,  equal  to  66  cents  per 

half  mile  north  of  DS  producer  of  Let  earnings  after  all  charges  on  P'’«'’'sion  for  income  taxes.  This  jhare,  a  moderate  decline  from  net 
Bonnie  Glen  itself  has  all  Iho  eai-  /\i]  rtrls  Golden  Soike  i  earnings  ancr  an  cnargcs  on  represents  a  considerable  improve-;^-  •ootbao*  ao  ^  .viar* 

marks  of  an  extension  of  the  Wizard  P  Y  •  P*  |  somewhat  higher  gross  income  as  ment  over  operating  results  for  ■ 

Lake  field.  It  is  a  D2  showing  of  1"  "'I'-  I  compared  with  corresponding  per-  corresponding  period  of  last  year!  corresponding  period 

so  far  modest  production  potentiaLs  v  v  v  inrt  nf  last  vear  and  compares  wiUi  $430,744  net 

in  both  oil  and  gas  but  the  real;  Bailey  Selburn  OU  and  Gas  ^  ^  learning*  for  the  entire  vear  1931,  reduction  of  $89.82o  xn  profit 

boost  may  come  when  and  if  a  03. reports  that  company  has  slaked!  On  301.082  tons  of  ore  handled.  |  latest  period  50.256  tons  more  than  accounted 

horizon  is  found.  With  the  D2  being  two  new  wildcat  locations  on  separ-| production  for  six-month  treated  for  production  ’ onn*^^"! 

tested  at  a  depth  of  about  6.400  ft.  ate  farmout  tracts  in  Saskatchewan  this  year  was  valued  at  $1,022,300  ^  Cost-aid  of  $87 ’’44  and  W]hich  totalled  W63„.00.  A 

it  L«  expected  that  the  D3  will  not  and  Alberta.  '  (including  miscellaneous  income.)  ;  “  YseS  brouX' situation,  it  is 

be  found  far  away.  ,  Then  Saskatchewan  venture.  So- 1  This  compared  '^ith  296.355  tons  i  ”'®"ne  of  ^  brougjit  oj^jed  out.  were  expenses  in- 

Texaco  has  had  good  successes;  hio-Bailey  Selburn  Montague,  will  I  handled  and  production,  and  mis-  j  income  lo  curred  in  connection  with  corn- 

WiUi  multiple  structures  of  devon-jbe  drilled  25  miles  north  of  thelctllaneou.s  income  of  $1,090,000  for!—  .  ,  ^  ..  |  pletion  of  the  new  East  Waite  mine 

Ian' formations.  A  development  tak-imternational  boundary  and  75  miles'fir.st  six  months  of  1951.  There  was  Brings  in  UflS  Well  :and  putting  it  into  operation. 


Waite  Amulet  Mines,  Ltd.,  re- 


:  gross  income  to  $905,883. 

I  - 

Brings  in  Gas  Well 


pointed  out.  were  expenses  in- ' 
curred  in  connection  with  com¬ 
pletion  of  the  new  East  Waite  mine 
and  putting  it  into  operation.  j 


ing  the  Wizard  Lake-Bonme  Glen  south  o<  Moose  .law  on  401,990  acre  E.G.M. A.  credit  for  period  under  j  7  .  i  ^  f  :  !  elected  ch^mman  of ’  the ‘mines "and 

field  still  further  south  into  Pid-;farmout  lands  from  Sohio  Petrole-  review  of  $151,000  as  against  ,  $2,869,400,  of  which  $1,054,400  was  namrai  resources  section  of  the  ^nhlirafmn 

geon  Lake  and  beyond  would  make: urns  Ltd.  ! in^TriLilled^hls  7larTn  Montreal  Board  of  Trade  and  al'v^  TorefeX  show7  a 

the  whole  poll  an  really  important;  in  Alberta,  the  company  will jproduciton  costs  and  expenses  were  jt(5  be  drilled  this  year  in  Lake  Erie  cellaneous  income,  and  $1,813,000  in' member  of  the  Montreal  inn  fj!,,?,;;..!,  If  -jL'e 

field,  possibly  the  major  field  dis-,  drill  Bailey  Selburn-Hi^k/  Her- 1  up  at  $1,023,000  from  $932,500.  After  Icff  the  short  ^ouncU  member^^o  tn^e^_^^on  a.  of  300  feet  goM  ner  ton 

covered  in  Alberta  since  Redwater.  :cules  10  miles  southeast  of  Edmon-  all  deductions,  net  earnings  for  first  .pnsolidated  West  Petroleum.  Ltd..  Mines.  Mining  and  Metallurgy,  i.s  president  f,  uLmi  nnonLL  A 

❖  ❖  «  iton  and  five  miles  northwest  of  the  half  of  this  year  are  estimated  at  I  has  been  successfully  completed  as  During  the  half  year  the  mill  Peacheourt  Goldfields  Ltd.  -  LLhv 

-  „  Joseph  Lake  Viking  field.  The  ven- 1 $113,300.  equal  to  2.27  cents  a  share: a  natural  gas  producer  with  an  open  treated  an  average  of  1.115  tons  - - - -  orebodv  No.  14  south,  on  the  .same 

h«‘^fo7rnd  tffan  ture  is  on  farmout  acreage  from  i as  compared  with  1951  first  half  net !  pw  m  excess  of  1,000,000  cubiC  daily.  of  which  72  per  cent  origi- ■  .  _  .  o* 

Dtn^^wald^No  iHusky  Oil  and  Refining  Ltd.,  but  of  $160,800,  equal  to  3.22  cents  a  ,feet  «f  gM  daily,  officiaLs  advise,  i  na,ed  from  the  Amulet  Dufault  i  HallnOT  EamingS  ®  ^  ^ 

1%  Tf  thl  thfrd  rrodurma  the  am^^^  i  The  well  was  drilled  a  mile  and  a  Lower  "A"  orebody  and  14  per  cent  p.  .  gj  |£  ij.  u  On  snoLlr  ,  n.u- 

ooot  In  presenting  figures.  J.  Y.  Mur-  half  from  the  shore  through  the  use  Lorn  the  East  Waite  mine.  On  Firat  Half  Higher  In.;. 

well  drilled  into  this  pool,  some  ns  0 .  a  a  a  dnrh  nresiHem  nnintjs  nut  that  a  new  type  of  sectional  steel  plat- ,  i„_a  14  production  at  the  latte"  „  ,,  «.  ,7  ^  .  orebody  Known  as  -•.o  6  w  e.»t  and 

miles  south  of  Stettler.  The  other  ❖  ❖  ♦  jaoeh,  president  poin^te  out  th^  JunS  14  production  at  tne  latte.  Hallnor  Mines  Ltd.  reports  for  of  the  flow  type  shows  a  length 

two  wells,  close  by.  are  knosvn  as  Tor-American  Oils  Ltd.,  reports  :^®*®®  point  being  45  feet.  It  is  the  sixth  ' 71.7  increased  to  700  tons  per  ^rst  half  of  current  year  an  in-  of  270  feet,  width  of  28  7  feet  and 

Gulf  Anderson  No.  6  and  7.  the ,  that  the  Tor-American-Tri  Tor  team  |  ^®"®®  ""  successful  well  completed  by  Con- 1  the  last  week  in  Mav  the  ®''®®®®  7'’*''  ^.7  Pu®  'L  *  «’'®'*®  'P®'-'  o^'iends 

first  one  being  a  D3  producer,  the  ^^e  now  drilling  in  a  new  location  j  isolidated  West  Petroleum,  Ltd  . '  .,fL  "^„rk%xport  price  for  earnings  after  all  charps  and  on  above  the  level  only  a  short  dis- 

second  one  a  D2  well.  Dannew'ald  in  their  Cold  Lake  airport  acreage  77r  "'I’lch  to  date  has  sold  more  than  «,7Muated  be^tiveen  30  *''®“  ^"®®®’®  ®1>®‘^^  13  PO"  cent  tance.  hut  strongly  below  it 

*dso  is  most  productive  from  the,  to  further  increase  their  natural  l®::;„j‘  »3(,700  from  operat.ons  lor.^^^  natural  gas  7«q-  „!.r  greater  than  in  corresponding  Diamond  drilling  and  develop- 

D3  formation.  I  gas  reserves.  The  new  site  is  Tor|P®ri®“_  nn<=,finn  nf  ih*  to  the  Union  Gas  Co .  and  Dominion  nr,7e'  Period  of  last  year  ment  on  the  C.6.50-font  level  is 

Part  of  the  puzzle  us  contained  Bonnyville  Gas  No.  6.  located  in  Th^e  \er>  critical  position  of  the  l®®*  ®'  ®''®  bandied,  showing  high-grade  ore.  No  «  ore- 

In  the  fact  that  this  new  pool  so  s,^ction  12,  township  63,  range  three.  ^started  producing  in  1945  '  l!’®  production  for  six-month  period  body  so  far  has  a  length  of  162  feet, 

close  to  Stettler.  is  nevertheless.^.pjjj  f,f  f^yr.  Recently  a  substantial 7®* L*®®®  ”’®*^,'^®c'®^*'  ®*'!  The  gas  sold  to  date  has  all  come  price,  at  ivhicn  yp^i-  valued  at  $1,033,500  width  of  14  1  feet  and  a  grade  of 

separated  from  Stettler  hy  two  dry  gg*  ^-e]!  which  is  expected  to  pro- 1  ^  from  four  wells.  The  first  well  tvas  L*®®  bulk  of  the  company  s  copper ,  miscellaneous  income)  5209  oz  Nn  Ifi  orebody  has  a 


'  $2,869,400,  of  which  $1.054. 4M  was  natural  resources  section  of  the! 


elected  chairman  of  the  mines  and  veloped  on  the  2,3.50-foot  level  the  field,  the  corporation  states. 


THE  FINANCIAL  TIMES.  AUGUST  1.  19.'52  9 

HEADS  MINES  SECTION  ]pi|*5|  |-|Q|f  N©t  Torbn>  Net  Dropi 

1/  A -I -I*  /-sff  Unchanged  Tonnage 
Korr  Addison  Off  Mmmg  Corp  of  Canada  Ltd. 

*  ‘ports  that  although  ore  handled  by 

Tonnage  handled  up  but 

*  •  ,  first  half  of  tnis  year,  at  67,387  ton* 

average  recovery  below  showed  virtually  no  change  from 
last  vear  "’’®  tannage  handled  in  the  first 

■aar  year  previous  year,  estimated 

■  «■  ■  ■  ■  .  net  profits  this  vear  w’ere  sharply 

Kerr  Addison  Gold  Mines  Ltd  re-  lo’-ver  at  $241,800.  or  eight  cents  a 
ports  estimates  net  profit  for  the  share,  against  $411,300.  or  13  7  cent* 
first  six  months  of  this  year  e.sti-  «  share  for  the  firsrt  half  of  1951. 
mated  net  earnings  of  $1  799  ,545.  Since  the  first  of  the  year  the  com- 
equ,aIto38cents  per  share  on  stock  Pa^y  has  reduced  tne  amount  owin* 
and  for  corresponding  period  of  last  t'^  'he  parent  company.  Mining 
year  net  earnings  amounted  to  .$].-  Corp ,  to  $900  000  rom  $1,150,000. 
940.549.  equal  to  4102  cents  per  Torbrit  is  exempt  from  federal 
share.  income  tax  until  July  31. 

I  The  decline  of  approximately  On  the  whole  results  have  been 
$140,000  in  earnings  is  accounted  for  spotty  and  further  work  will  ba 
almost  entirely  bv  a  decline  in  pro-  required  on  tne  property  of  Cinch 
duction,  which  was  valued  at  $5.-  Lake  Uranium  Mines  Ltd  .  th9 
814.492.  compared  with  $5,921,182  parent  company  reports  Prospect- 
Tonnage  handled  rose  to  816,317  mg  has  commenced  on  the  con- 
tons  from  795.367  but  average  re-  cession  in  Waddy  Lake  area,  Sas- 
covery  was  down  at  $7  12  per  ton  katchewan  and  on  the  option  m 
from  $7.44  last  year.  Rocky  Brook.  .Millstream  area.  N  B. 

Some  additional  ore  has  been  de-  Three  other  prospecting  parties  ar« 


Normefal  First  Half 
Earnings  Are  Shaded 


During  the  half  year  the  mill  Peacheourt  Goldfields' Ltd  “  t  still  open  to  the  A  new  interim  report  i.ss  ied  by  Minin* 

treated  an  average  of  1.115  tons  ■  ^  >.!£: -  orebod.w  No.  14  south,  on  the  same  corporation  of  Canada  Ltd.  show* 

daily,  of  which  72  per  cent  origi-  ,  ,  ,,  —  .  ®L®'V!  «*  j*®8'h  of  200  feet,  a  N'ormetal  M.ning  Corp.  Ltd. 

nated  from  the  Amulet  Dufault '  HallnO!*  EAmillfifS  'iico  ‘*'^7  7""  **  srade  of  estimated  net  earnings  for  first 

Lower  “A"  orebody  and  14  per  cent  .  ij  ir  it*  1  .1  1  half  of  thu;  vear  of  SI. 370300  equal 

from  the  East  Waite  mine.  On  FlfS*  Half  Higher  anL  4  ceni^ 

Juni  14.  production  at  the  latter  ^^^nor  Mines  Ltd.  reports  for  the  flow  t^pe  .shows  a  leng7h  P®®®®  " -’h  of  $1  423.400.  or  37  9 
mine  was  increased  to  700  tons  per  feet,  w^dth  of  28  7  feet  and  c'-ou  pr.-  .share,  for  the  1951  period, 

c  two  loct  vio»  »w.  crease  of  over  30  per  cent  in  net  a  grade  of  .2108  oz  Thus  extends  Company  ourmg  tne  six-rnonth 

VnrV  .Innrt  camings  after  all  charges  and  on  above  the  level  only  a  short  dis-  per-.od  hann.ed  I,.. 5(6  tons  of  ore. 

New  Tork  export  pnce^  for  coppe.  mpome  about  13  per  cent  tance.  hut  strongly  below  it  :itile  changed  from  the  1(8  264  ton* 

has  fluctuated  between  30  and  -..o-,*,.  tWan  in  /.nrr-cnnnHiits  ..na  .ln,.AlAn-  mdVO  (n  thp*  first  half  Af  last  vear. 


doeh.  president,  point*  out  that  esti-i®J  a protiuction  at  the  latter  Ltd  renorts  for  7r777-''f.A7.”"i7-nl*  shA,.-! 

mated  net  credit  under  the  Emer-i^®®'";  ^  '^®  ”’®'  mine  was  increased  to  700  tons  per  .  current  yea^  an  in-  Af  7'n  fi7t  u^Htw  Af^ooT” 

igency  Gold  Mining  Assistance  Act  .P®'"^  ®®‘"g  «  ‘  da^y.  cre«e  of  over  30  7er  cent  77  77  7  (tr'aK.  7/  o,n"  a,  t'7,I 

tm  ftftft  ««  natimatAH  not  successful  wfH  Completed  by  Con-i  cinA«  tho  lact  wool*  m  Mav  tho  cicase  oi  o\cr  ju  per  cent  m  nei  a  i?rade  of  .2100  oz.  Tol^ 


;to  further  increase  their  natural!'';;':'  'V  i*”"*  >'v<r> t.uu>.»  ‘-j*  ; 70n,o00.000  cubic  feet  of  natural  gas  L  nmmd^^"Th7’  r»n  8®®®'®® 

'Bo^nwIne^G^No"*'?  ®l7"cat1d'^?7 '  ‘  ^h®  very  critical  position  of  the  ,‘®  {^e  Union  Gas  Co .  and  Dominion  fdfan  domestic  Tice,'  prev.o^isi; 

section  12,  township  63, ’range  three, Indian  gold  minmg  h® ,  ^  Ne%  ^oTk^*  «port'‘7n7r^t”w^ 

fA,,r  Ra-anfiv  a  .iiWcfantiai  has  been  most  .seriously  at-  _ _ ..  j..  ,  .  New  York  export  price,  at  whicn  rv,,, 


greater  than  in  corresponding  Diamond  drilling  and  develop-  milled  in  the  fir.:''  half  of  last  year, 
period  of  last  j-ear  ment  on  the  2.65n-font  level  is  Normetal  s  pyrite  plant  which 

On  66.300  tons  of  ore  handled,  showing  high-grade  ore.  No  8  ore-  commenced  production  March  10. 
production  for  six-month  period  body  so  far  has  a  length  of  162  feet,  has  been  operating  satisfactorily, 
this  year  was  valued  at  $1,033,500  width  of  14  1  feet  and  a  grade  of  No  ore  has  been  found  to  date  in 
(including  miscellaneous  incomei  5209  oz  N'a  ifi  orebody  has  a  underground  exploraf.on  at  Noral- 
This  compared  with  68..589  ton.*  length  of  452  feet,  width  of  22  5  p,;t  the  planned  exploeatum 


separated  from  Stettler  hy  two  dr/ ea.s  w-ell  w(hich  IS  expected  to  pro-  **2.®  ®j;®^®  J®®®®  ®  P®®'?' :  from  four  "w’elLs.  The  first  w'ell  w'as  miscellaneous  income)  5209  oz  N'a  ifi  orebody  has  a  underground  exploraf.on  a 

holes.  There  are  obviouidy  a  lot  of  vide  gas  for  adjoining  airport  and  ‘7,  *  successfully  but  "’inter  i  compared  with  68.,589  ton.*  length  of  452  feet,  w  idth  of  22  5  n-,ae.  h.it  the  planned  ex; 

unverified  spots  in  the  Stettler  re-  community  was  brought  m,  and  'A  thf°77l'raBe  n7em[fim”oTi '  *®®  des'ro.ved  the  original  platform  A®”"?.  ®*  ^  ^*"®‘^‘®"  handled  and  production  and  mi.s-  feet  and  grade  of  5202  oz  The  No  program  will  be  completed 

fion  and  with  Gulfs  program  of,gi;,r>  a  commercial  oil  well.  and  damaged  the  well-head  casing.,^'*®'*®  '  cellaneous  income  of  $912,500  for  21  orebody  has  a  length  of  430  feet. _ 

Intense  developnoent  a  l^ot  of  miss-i  jhe  Tor  Am-Tor  team  is  com-  A*  ,  y®  IL  n77?Ak' :  This  well  filled  with  water  and  has  I  - 1 - -  !  Lrst  six  months  of  1951,  Produc-  width  of  48.7  feet  and  a  grade  of 

thf  AaTisTnish^d  I  under  •review^  the  average  discount  ThlS  I ‘L®A5r*‘®  A  ”  .f  ? 


,  their  Bonnyville  acreage,  following  o  will  give  the  company 

❖  ❖  <•  I  their  success  with  Tor  Am-Tri  Tor  aoTh 

^  Reduction  this  w^k  in  .Alberta,  No.  3^®  i^th  -ell  in  their  origi-  gppro7!m7te7y  2^3  p7r  cenf'^  - r'lTpi.M. - 

fields  gas  reached  the  impressive  nal  discove^  field.  exchange  on  Campbell  PhibougamaU 

total  of  205.000  barrels  daily.  This ,  .  «  .  L.g.  funds  results  in  a  reduction  of  PucliAc  Cli/iff  Cinkitin 

keeps  the  western  refiners  hum-,  results  of  the  drillin^t  tnd  i  approximatelv  $20,000  per  vear  in  ,r  ;  ^IflKing 


,  !  first  six  months  of  1951,  Produc-  width  of  48.7  feet  and  a  grade  of  a*  — 

ihlS  tion  costs  and  expenses  were  little  .4209  oz.  •  /N^OCaSSa  rroauCrlOn 

__  ,  Q  [changed  at  $516,000  as  against  -  - r -  .First  Holf  Shoded 

Month  at  tsarvue  Powell  Rouyn  to  Stop  !  Macassa  Mme..  Ltd.  reports  pro. 

Mills  at  Barvue  Mines  Ltd  5154.000  from  $112,800.  .\fler  aL  ^  .  |4ow«  Prnnorfv  duction  for  month  of  June  valued 

whmh  had  been  expected  to  go  i7to  p  ti®RA  vr^AM  td  3'24.00O  the  result  of  12.112  tons 

production  last  month,  will  be  in  Pnvvell  Houjn  Gold  Mine  L  ^viih  an  average  re- 


Mocassa  Production 
First  Holf  Shoded 

Macassa  Mine-c  Ltd.  reports  pro¬ 
duction  for  month  of  June  valued 


■week,  according  to  recent  Perform-  Lvith  1..594  tons  per  dav  during  the  shaft  at  a  depth  of  595  ft.  and  largest  initial  mill  capacity  of  any  president,  states  that  increased  re-  -Noranda  smelter.  The  total  value  ®  1®  .qii 

ance  records,  the  Rood  of  oil  keeps  Decalta  I  vear  1951.  Approximately  40  perjthree  stations  cut.  In  cutting  the:Canadian  mine  to  date.  .covery  per  ton  compared  with  the  of  this  ore  after  meta  lurgical  los.^.  ‘®  '  “  ®:,  /Yrronth^  o*  the 

getting  bigger--and  the  individ^^^^^^  No.  1  well  recently  com-  c®nt  of  the  ore  originated  from'.550  ft.  station,  a  narrow  gold  bear-l  Mill  feed  will  come  from  open  first  half  of  1931  was  due  principal-  but  including  the  smelter  allowance  p^jj.j.7p'7^vea^r  vahie^ oT^productio* 

pro-rationing  more  complicated  and  l  j  ^  ^  '  dpnth  of  5  400  feet  o.n  'he  ivest  end  of  the  mine  and  aver-;  ing  copper  vein  was  encountered  pit  operations,  preparations  for  '.v  to  an  increased  price  received  for  for  sihea  content,  was  $18  ,735  ^  •  _  TulPna^^ 

more  di.sappointing  a  3  2W.acre  farm-out  ^S®*!  *4.22  per  ton;  the  balance  of.. Not  enough  Ls  known  of  the  vein  which  are  well  acivanced  The!  sold.  Company's  gold  production  With  est^ated  government  cost  "^as$  91.305  from  Jhe  mill.ny| 

A  withdrawal  rate  of  better  than  j  Lid  Duvex  the  ore  milled  was  drawn  from  the :  to  determine  its  importance,  but  southeast  portion  of  the  orebody  =  nas.  since  October  last,  been  sold  a,d  at  $27,000.  the  quar^^er  s  opera-  ‘  Sl  ip  "r>e-  ton  at 

200.000  barrels  daily  is,  of  c^u®*®-  ®  i  ^  t  east  end  of  the  mine  and  averaged  according  to  Dr  S  E  Malouf  con-  has  been  cleared  ready  for  mining  m  the  free  world  market  instead  tions  snow  a  profit  of  $1,„328  before  ®®®®'/Lv  ®f  S’ '  I-  P®‘  '®n-  « 

substantial  increase  over  the  19.51  1  Oils  fcMine.s  has  a  7'j  ,  interest  «  ,  acc  rning  i  ur  o.  r.  .  laiou^^  balance  of  the  surface  ot  to  the  Ro.val  Canadian  Mint,  depreciation.  again,.t  productio^r  of  $80.5,108.  from 

all  year  average  of  about  166.000  both  the  w(;Il  and  the  acreage.  Development  work  during  theiciuripK  ^thatViiew  cold  bearimr  acea  he  cleared  before  the  end  While  there  has  been  a  steep  decline  After  careful  consideration  direc-  ,he  miLing  of  6,  4.1  tor..-  of  ore 
barrels.  But  it  is  doubtful  whether  Selective  acidizing  of  the  well  start-  consisted  chieflv  of  extend-ilglc^pvnte  lens  has  been  e^co  .Ti’  '’f  'he  year.  m  the  free  markei  price  for  gold  tors  have  decided  not  to  proceed  with  an  average  reco--ery  of  $11.94. 

the  summer  increase  in  production  ed  last  week  and  a  sizable  P’®'  ing  the  2,200  east  drift  some  1.450  (T^nt  Jni77' enff^iont  Recent  reductiorus  in  the  price  of  since  early  March  any  increase  over  further  with  the  development  an.i  ‘"  he  iiKc  1951  permd 

•llowables  makes  any  difference  to  duction  is  expected  to  be  establish-  2,400  west  drift  some!  ®  ^  ^inc  do  not  concern  Barvue  The  the  f.xed  base  pr;e  of  $35  000  per  operation  nf  tne  Heva  property  Estimated  co?*  a. a  received  in 


108.  from 
.=  of  or* 
of  $11.94. 


a.d  received  in 


indivdual  well  production.  There  ed  inasmuch  as  the  well  hit  the  I  j  750  work  Ls  part  of  the  ®®’®h®®  drifting  on  it.  The  company  is  assured  of  an  a'oove  the'oz.  is  gain  The  cnanee  fiom  an  ex-  Report  .states  that.  a»  advice  nas  Jane  was  $12  717. 

are  so  many  more  wells  capable  of  Madison  producing  lime  63  feetl^pgvv  development  program  on  ,  A'  '®ffT  ,  ®®®''®®’  •®^‘'®®  market  price  of  17'j  cents  a  pound  change  premium  to  a  substantial  been  received  from  Duquesne  C(in-  - - 

producing.  Ihigher  than  the  Nacn  No'.  1  dis- j  the  lower  leveLs.  following  the  com- '  Merrill  Island  Mining  Corpor- ifo^  its  output  under-  the  produc-  discount  on  US  funds  is  a  very  solidated  Mines,  Limited,  tha‘  i*  Ouemont  ReSultS  Ho 

For  many  companies  it  will  he-  covery  well  in  the  field  that  is  a  piption  of  shaft  sinking.  It  will  take  Ltd.  which  participates  to  (ion  schedule  arranged  for  the  sale  serious  matter  whether  gold  is  sold  w.ll  discontinue  custom  ore  ship-  J 

come  somewhat  of  a  real  problem  direct  offset.  One  authority  reports !  gpproximately  another  year  and  a  t’'®  p’''®®"  '''f  ■‘’’’"c  i®*  s^v  profits  of  zme  to  a  subsidiary  of  U  S.  Steel  in  the  free  market  or  to  the  Royal  ments  to  the  Powell  Mill  at  I'lc  end  For  Firsf  5lX  Months 


Quemont  Results  Hold 


in  the  late  Fall  and  5Vinter  when  that  "there  seems  to  be  very  little  half  to  complete  this  program 

prairie  consumption  falls  off  again,  .doubt  of  the  existence  of  sub'tan-j - , 

and  when  a  great  many  more  wells  tial  oil  in  these  wells.  Porosity  is;  »  1  1.  U 

will  compete  for  a  share  of  the  pos-  about  20'7..  and  the  section  is  from  I  AUIlOr  ISt  la&li 
Bible  pipe  line  market.  50  to  100  feet  thick."  !  I 

The  increase  ot  the  Trans  Moun-;  -pj^p  fpcppd  Duve.x  well  on  which  ;™’***^B*  LtOMfCT 
tain  Pipe  Line  initial  ®®®®;;'®'^ ,  results  appear  imminent  is  the  |  Aumor  Gold  Mines  Ltd  ,  r« 


[derived  from  ore  mined  from  the  Corp.  Canadian  Mint. 

[leased  area.  — . .  ■  ■  —  Development  work  ( 

I  Erection  of  a  hoist  for  under- ,  Q|ij||iliq  Progress  At  I  period,  report  states,  cons 

ground  development  work  is  well  _  jj  |l.v  of  drifting  on  the  19t! 

! advanced,  and  it  i.«  expected  that  ClWfirOld  UlaCier  Mine  diamond  drilling  on  the 

'drifting  on  the  550  ft.  level  will  jp  g  progress  report  on  Emerald  "Lhis  is  being  continued. 


of  July,  Powell  Rouyn  will  for  the 


of  Quem-ont 


Development  work  during  the  time  being  he  without  revenue  yi-p.^j  Corn  Ltd  fi'r  ‘h®  first  half 


capacity  from  7.5.000  to  120,000  bar-lg^^.gpt  Grass-Maygill-Duvex  No.  3 first  half  of 
rels  daily  is  encouraging  of  course  ^be  Steveville  area  of  southern  ^  ^ 


Aumor  Gold  Mines  Ltd  ,  reports  -'tart  in  September.  Under  the  com-  Glacier  Mines  Ltd.,  mine  manager 


current  year  a 


panv’s  contract  with  U  S.  govern-  R,  B.  Fahrig  states  that  from  April  Duval  LeOVeS  Normetal 
ment.  production  of  copper  concen-  5  to  July  15  a  total  of  354  feet  was  Caa-  C..I..L... 


I  period,  report  states,  consisted  chief-  from  the  treatment  of  ore  of  othe.' 
|ly  of  drifting  on  the  19th  level  and  mines,  but  custom  m.lling  will  be 
diamond  drilling  on  the  20th  level,  resumed  as  and  when  furtner  cus- 
This  is  being  continued.  tomers  are  ava.lablc 

- I  Development  of  the  north  enri  of 


irom  tne  ireaimem  ni  oie  m  ,3,52  were  well  up  to  those  for 

mines,  but  cu.stom  m.lling  wul  be  corresponding  perioo'  of  las'  vear 
resumed  as  and  when  furtner  cus- 

tomeis  aie  ava^.abir  Mininf:  Corpn-aiion  nf  Canaia 

I  Development  of  the  nortn  enn  of  ,,.b;ch  is  exempt 

,tne  r8.o0-foot  levei  .s  being  con-  ^om  Canadian  -ncome  tax  -annl 

reis  aaiiy  is  encouiaKuiK  '>1  auui.-c  jpp  Steveville  area  or  southern  I  ,  .  .  meni.  prnciuciion  or  copper  concen-  0  to  July  1.0  a  total  or  J.oa  leet  was  Xa*.  C..I.aL...  I'uiued  in  seaicn  01  copper  ore  December  20  had  estimated  net 

but  it  won't  go  into  effect  for  a  j  ,\iberta.  This  well  is  on  Isd  11.  sect.  |  reduction  of  about  20  per  cent  in  trates  Ls  to  commence  by  December  driven  nn  the  6.000  ft.  level.  400  feet;  •  auipnur  V«OnveiTing  bodies.  profit  for  the  6  months  ended  June 

long  time — it  will  be  1954  before  2,  twp.  22.  rge.  12  w4th,  about  1"4  net  earnings  after  all  charges  on  1934.  Work  on  a  permanent  road  below  the  operating  slopes  .At  230  R,  H  Duval.  B.Sc.  (McGill  1925)  -  30th  last  of  $2,373,500  equal  to  $112 

a  regular  major  flow  has  been  ^jjp^  northeast  of  the  18,000.000  moderately  increased  production  as/®"’  causeway  to  the  property  is  feet  the  first  intersection  in  hole  I  for  fifteen  years  a  member  of  the  SuCCeSSeS  at  Vulcan,  per  share,  which  was  realized  on 

established  over  this  route.  cubic  feet  per  day  Sweet  Gra.ss  pnirmaved \vith  AArrecnnndmff  neri  '^®”  a®i"ar>®®d-  ;  ®"’'  ^  ‘’®Ht  35  feet  long  staff  of  Normetal  Mining  Corp,  the  e|.-i|  U..,L„  DUilli-,  'he  milling  of  388.833  tons  of  ore. 

<•  Maygill  No.  1  capped  gas  well.  corresponaing  pen-,  ^  Porteous.  president,  and  has  been  driven  on  the  vein  with ,  last  five  years  in  the  position  of  mill  511611,  nuSKy-rnillipS  compares  with  $2  412..500.  or 

The  Western  Homestead  report  Duvex  Oils  &  Mines  has  acquired  °®  ®®  year.  lArthur  Notman.  a  director,  recently.  an  average  width  of  one  and  one , superintendent,  has  resigned  from  A  test  of  the  Madi.son  limestone  5]  j,j  ppj.  ^bgre,  on  milling  of  381,- 

♦hi«  week  clinws  tin  the  ^rowingian  18C4'7  interest  in  the  No.  3  well  On  88,5.34  tons  of  ore  handled. ;  vLsited  the  property,  accompanied,  half  feet.  Assa.vs  received  to  date ,  Normetal  to  become  general  super-  discovery  in  a  Shell-C  &  E  team  5(1,^  |jje  List  6  months  of 

structure  of  t.ie  Vo^^obtainfnff  both  cas^and  ccllanoous  income  of  $1,239,200  fori  PorduC^lOH  l  .sidered  to  be^the^downw^rd  ^x^en-'ofLcer  in^ charge  ^of  assembly  and  fl/hO  feet  in  the  hope  of  finding  A 

company  s  interest  is  4.t'5.  of  each  peefs  for  obtaining  both  gas  and  cellaneous  income  or  $i.^«.ziK)  lor  ^  j  ••r--  „oin  whLh  A  ^testinc  of  anti-eas  eoiiinmen)  fAr  additional  productive  horizons.  The  Gold  production  in  Canada  d’ur- 

well  Here  too  the  marketing  dif-loil  p^duction  are  .^nsidered  goo  ^fECMTcrld^Sr  per^Srunde^  Quarter  Off  \Z\l\^g  6'ioo%r‘’level"  exljlhf  clnalia^  a7^^  ToTawi  and'  well  is  now  plugged  back  to  uie  mg  Ma.v  was  h.g-her  than  m  any 

ficulties  have  brought  serious  res-|  Including  the  Blood  No.  1.  but  no  au-ViA  creciit  tor  ^loa  un^er,  gj-gj^rne  Mine.s,  Limited,  reports  | -p-.-d  that  this  intersection  will 'Quebec.  original  depth  for  a  test  of  the  month  this  year  at  363.892  fine 

frictions  on  output.  .  not  including  the  No.  3  well  at  ret  ew  as  a..ain.t  4  in  .same  ^  ,  pected^^th^t  It  is  also  announced  bv  J  A.  Le-  Pn'ential  value  of  the  Madison  ounce.s.  but  total  'sas  'neloM-the 

Only  12  of  the  20  potential  wells  Steveville.  there  have  been  six  Pen  d  .ast  ear.  ile  p  oduct  n  ^^^^12  tons  of  ore  milled  with  gold  .^onth  Plans  are  to  continue  drift- derc.  president  of  Sulphur  Convert-  structure.  .A  good  deal  of  aciliza-  369.37.3  ounces  produced  in  the 
are  on  actual  production  and  these  wells  drilled  in  Alberta  in  the  Pa^t  |  IftA^  ,7  dl*  ®eeP"e®.v  amounting  to  19.743  oun-;i„g  „„  jj,g  first  ^nte^section  and  ‘"8  Corp.  that  Mr.  Duval  will  ac-  tmn  "  '’1  be  put  into  effect.  same  month  las’  vear  Output  for 

have  been  rated  at  only  60  bar-  three  months  in  which  Duvex  owns  O40.000  from  $864. oOO.  After  all  cie-  ^g^  j,j^p  months  ended  June  j^p  s,.cAnd  vein  has  been  company  him  to  Europe  this  week  This  is  in  virtually  virgin  land  the  first  five  mont.'.s  of  1952  1.890.- 

rels  daily  per  well.  -A  gathering  varying  interests,  and  all  six  were  (Auctions,  net  earnings  for  first  n^au  tonnage  was  88.228  and  recovery  ;  ^pgphpj  ^r,ft  on  two  faces  '  ^p®  'he  purpose  of  working  out  the  »"®l  would  open  up  a  substantially  958  ounce.c  comnared  with  1  826  420 

pipeline  is  now  under  construction  successful  in  obtaining  either  gas  '’®*®  40.210  ounces.  ••  non  ,  <  -  f'Ps’  details  of  the  Lurgi  Chemie  p®"’  ^rea  to  inten.sive  oJ  explora-  ounces  in  the  same  penod  cf  1951. 

•and  the  other  8  wells  are  expected  or  oil.  •’O'’-  f  '^®  '^®®I'p®  ^.S.  funds  con-  T  J.Sl  P®®®®-'^5  'Frankfurt)  which  tvill  be  "®n  'b®  w®ll  P®oves  to  be  a  com-  - 

to  be  hooked  into  the  system  be-  -  w  ^,'oVc  tinned  and  as  at  July  7  the  di.scount  ®  ff  tho  month*  ^h,7^Ar,.^!f  ?n  emploved  in  the  eompanv's  plant,  mercial  one.  In  the  .came  general  Wide  1  sf  Half  Droo 

tor.l»I.  _ _ _  r'  •»  (Z-*  "V,  ,  p„„n,„a>„th,  c-mpan^  , (.r'coia.ru"  t.or  ar-a.  ,.k-Hu,kyH, II, P,  . ho,,-  Wife  1st  Molt  Drop 


jht  serious  res- 1  Including  the  Blood  No.  1.  but  no  ^-wa  creoii  tor  ^loa  un^  Bralorne  Mine.s,  Limited,  reports  |  „pp,pri  .hg.  this  intersection  wiii'Quebec.  original  depth  for  a  test  of  the  month  this  year  at  363.892  fine 

not  including  the  No.  3  well  at  r®'  ®Y  i®*,  /  wj,p  .  j  'tjpf  ^®®  b®"*®’®®  ■^®‘"®  '  be  reached  before  the  end  of  the'  It  is  also  announced  bv  J  A.  Le-  P'^'entia’  value  of  the  Madison  ounce.',  but  total  'sas  'nelo'.s-the 

potential  wells  Steyeville  there  have  bee^n  ^ix  [  P®  f’  _®  •  were  up^at  SI  -  tons  of  ore  milled  with  gold  ;,nonth.  Plans  are  to  continue  Lift-!®’®®®-  Pr®sident  of  Sulphur  Convert-  structure.  A  good  deal  of  aciliza-  369..37.3  ounces  produce^  in  the 

ction  and  these  welis  drilled  in  Alberta  in  the  past ;  ^P®'/®.  '  ®®®  ^P  ®  recovery  amounting  to  19.743  oun-;,,,-  „„  ,j,g  Lrst  intersection  and  ‘"8  C®rP-  that  Mr.  Duval  will  ac-  tm®>  "  be  put  into  effect.  came  month  las’  vear  Output  for 


A  team  of  experts,  fre.'h  out  of 
Iran,  representing  .Anglo  Iranian  Oil 
is  reported  to  be  on  the  way  to  look 


Trans  Empire  Earnings  Ishare.  On’ September  30.  1950.  U.S  fun(is 

For  1st  Holf  Gains  I  ’p  presenting  figure.'.  J.  A'-  Alur-  were  at  a  premium  of  10  per  cent. 

I  T  ♦  dneh.  president,  states  that  increased  Decline  is  very  serious  to  company, 

Trans  Empire  Oils  Ltrr  r^orts ;  revenue  resulting  from  the  treat-  it  is  pointed  out  representing  a  loss 
net  operating  profit  of  $285,000  for  rnent  of  better  than  average  grade  in  revnuA  of  $4.90  per  ounce  or 


nt  /  /u  *1.*  rriT  nesin*  ^nipjoved  in  the  eomoanv'^  nlant  rnercial  one.  In  the  same  general  \A/:Ja  1 

tr'ansil’  ,7  rhe"’mill  ■  i?.s  e^lmatM  fo^  construction  area,  the  Husky-Hillips  l.am"  abou’  DfOp 

7  H^iiv  nT^HnAtinn  Af  at  Roberval.  P.Q  12  mile,«  to  the  vest  nf  the  Shell-C  Plcklc  CrOW  Earning 

,t  that  a  daily  production  of  (.5  tons  -  4,  g  „.p,i  gre  drilling  at  a  depth  rAM  Mmoc 

„  of  30  per  cent  combined  lead  and  •  .  _  i -s  ,1 _ _  c  caa  , _ -  JLj _ _ Pickie  Cro’v  G(?ld  .uines 


of  30  per  cent  combined  lead  and  —  »  .  1  v  inf  about  8  600  feet  anrt  an  Aarlv  ‘ 

zinc  can  be  maintained.  : _  T®  ^"e*''’i.s‘’expected  h"V'" 

J  1  1.  U  IX  ’  Merge  with  Banff  Oils  a  dn.l  stem  test,  showed  a  sma.l  ,-ith^«33'’ 7^75^1 

f®®**  I  Toronto-stockholders  of  Tower  ’a  sVx-n 

rampbell  Red  Lake  petroleums  Ltd,,  at  a  special  meet-  Lght  nil  Te'tc'are  continuing  ®0'®’®ated 

Campbell  Red  Lake  Mines.  Ltd,  ’"8  'i®®®  dunng  past  week  ap-  8®®"  "gb'  on  re^ts  are  continuing  g^ne  was  due 


ATh7rt7®  ‘Head,in7r'te77  h^vJ^'hleTf  months  of  the  current  ore  was  partiall,v  offset  by  increased  a'oout  $2..5n  per  mn  for  the  grade  of  Good  1  St  Half  Gain 

Alberta,  Headquarters  have  been  j.pg^,  increase  of  $55,000  over-costs.  'ore  currentlv  heme  milled.  '/• _ U  11  B  J  1  1 

7A^a7?-a'-7”*n  ^'8®'®®  ^®®  *^®  ®^  I  ^®’  fa®0'08s  have  been  adversely  |  Revenue  also  has  been  adversely  ,^®K® 

JJ  I ^  changes  made  in  " 


eion  which  Is  expected  to  arrive  in  _  _ _  _ _ _  _  ^  ^  _  _  _  _  _  _ _ 

Canada  sbortjy  wuHstrnly^po^ssibm^  ^  lett’er“to”'sto'ckh(T^rd'ers'’that  (iur- j  i'um^on  'u.S.‘"eVcha'nVe  "to  VViib-it'he' EmerHenc7''GoYd“Miring‘ Assist- i®®"'®®”®^  by  Dome  Mines.  LTmited.  f®®'’®,.*®’®^^®/..®-''*®'*  *®  DROP  CENTREMAQl'E  OPTION  ’®®  ®®®®very  to  $119.3  from  $1504. 

®®’®®'®8  ^®®1®'^'®®.  ®b  :  ■  ing  the  six-month  period  the  com- 'stantial  discount.  'ance  Act  in  1951.  T^Porta  further  improvement  in  Ltd.  for  666,401  common  shares  of  Centremaque  Gold  Mines  Ltd.  «  1  n-i  ci.  t  t. 

AATAnanv^'cv^Aiitivpi?  cix  '  P®®'’  Participated  in  the  drilling  of'  Dividends  of  five  cents  per  share!  Development  of  the  "77"  vein  on  ' production  for  the  first  half  of  this  that  company.  Exchange  basis  will  advises  that  the  optionee.  Duran- 1  Teak  Oil*  Shares  Taken 

fnrth77  ' ’4  ''’®b'ures,  resulting  in  seven  new  were  paid  on  March  1st  and  June  thte  24th.  2.5th  and  26th  level  report  ®®H®®t'®8.  a  be  one  share  of  Banff  for  each  leau,  Dupre  and  Duranleau,  has  not  Peak  Oikc  Ltd.  advises  that  Ml- 

aS  f/”’  nothing  furt  e  gn^j  abandonmems  |2nd  of  this  year  and  a  dividend  of  states  has  produced  ore  of  average  1  ®  *,113  ^  Tower.  .exercised  its  option  and  that  the  nerva  .Mining  Corp  Ltd.  of  Toronto 

came  of  it,  ^  ^  ^j-Lling.  A  large/f^nr  cents  has  been  declared  pay-i'mine  grade,  and  enabled  the  mine  iRfp'Lrct  1:^1° mAnthf  ^f  ,hl  3>MrrAn»  ^  To®le  secretan'-treasurer. ' agreement  has  been  terminated  At  has  underwritten  431.200  shares  at 

.  .  ^  *  J-  *A.i.  ,3  ..J  ,  independent,  he  says,  has  obtained/ble  September  2nd  to  Sharehold-'to  maintain  reasonable  mill  tonnage. .that  Banff  Oil  will  thepresenttimethereare  3,889.927  4Ocentsasha!epayableasto  250,- 

^  itoglo-Canadian  Oil  Co.,  Ltd.,  and  g  ^  farmout  from  Trans  I  ers  of  record  August  11th.  :  Although  there  was  considerable  ba  ye  substantial  cash  working  cap-,  shares  outstanding  and  1.110.073  nno  shares  forthwith  and  the  balance 

Calmont  Oils,  Ltd.,  are  near  the  g  j  south  of  Drumheller  and  L'^®  previously  reported.  ,vour  turn-over  of  manpower  company  |;„^,.pr7d77lup  5  77  a  tA^  Tn  J®  ®®®®.‘Pb  pf  income  shares  remain  in  the  treasury.  m  30  days 

D8  water  line  at  their  first  ven-  work  is  slated  to  start  I  Cfjmpany  last  January  elected  tc^  has  practically  a  complete  crew  at  i  3he  corresponding  1951  oe"iod  a.T’  ^•®®*®bs  - - - - - ^ - 

ture  on  a  quarter  section  of  Crown  geopnysicai  worn,  IS  SI  «  s  sell  its  gold  production  in  the  free ;  present  time.  78  048  tArf7  335i' J  Vav  ArAH.??'  ®''  ^*®’ds  ''■b«®e  ^dioated  _  ......  1  1 

reserve  land  at  Golden  Soike.  whir)i  •  >  Hrilline  nroaram  ®®®®’‘®’  b®"*  ^®®®8o  Government  As- 1  -  t^o'n  value  of  143*067  *®®  F’32.49I  barrels,  TrOHS  AAoUntOin  Initidl  Pljf-f  It  rOUO  ll  fft 

was  obtained  for  a  cash  bonus  of  sistance.  While  there  has  been  a  DrillmB  an  avera^ge  recoVerf $14  49  per  P''°P®*®®  'bimediate;  ' mOUHTam  miTIQI  rUT-THrOUgn  TO 

$253,000.  riliAhtii  Tils  diirTni  tL  balance  s’®®P  rf®®!'"®  'be  free  market |  Urillllig  8  r  covery  of  $14.49  P®® ■  raising  a  sub.ctantial  sum  sale  of  its  PnicA/4  100  000  Dkle- 

.  ‘®.® /L®^*  ®^®®U®  E  TiL^  ifmlire-*  ffross  P®'®®  J®®  gold  _  since  _  early  March.  On  MarCUS  PrODertV  Milling  commenced  at  Camnbell  ‘  ®.®P”**  .s‘®®>®'  ""d  negotiation  to!^©  KOISOCl  irOITI  /7),U0U  TO  lz0,0U0  DDIS. 


nf  about  8.600  feet  and  an  early 
test  i.«  expected  here 
•A  drill  stem  test,  showed  a  small 
gas  recovery  of  a'oout  25,000  cubic 
feet  dailv  and  a  strong  flow  of 


Pickle  Crow  Earnings 

Pickle  Cro’v  Gi^ld  Mines  Ltd  re¬ 
ports  production  valued  at  $350970 
in  the  second  quarter  compared 
with  $3.32, -'75  in  the  first  quarter, 
making  a  six-month  total  of  $683.- 
445.  compared  witn  $8,32.878  De¬ 
cline  was  due  to  a  drop  in  per 
ton  recovery  to  $11  9.3  from  $15  04. 


Teak  Oil*  Shares  Taken 


The  well  is  a  west  offset  m  a  (^y  :  Yampoe  irtviBire’*  cross  P®'®®  ^®®  8ol(l  aince  early  March.  On  MarCUS  PrOpertV  Milling  commenced  at  Campbell  ®^’’’’®*  stock,  and  negotiation  to 

hole  drilled  by  Canadian  Gulf  Oil -of  the  F®*®-  Trans  Empire  s  gross ,  j  j  I  wn  '  'Red  Lake  ^  Iun7  lV  To?aTnr^^^  ®n't  s®®  n®""  proceeding  with 

Co..andisahalfmilesouthofaD2  acreage  IS  about  2.M5 219  acres  the: approximately  the  same'  Toronto-Diamond  drilling  ®P®®- i  5un7  30  1952  Brothers  of  New  Y^rk 

end  D3  formation  success  drilled  by  equivalent  of  a  net  538.227  wholly-  ^3^,^  obtained /‘’®P*  h®''*  in  ex77ss  of  $7  OM  ^  - - 

Anglo  and  Calmont.  and  is  also  a  owned  acres. _ [under  the  Emergency  Gold  Mining :  fb®"t  six  lyeeks  by  Cochenour  Wil-  ^  ^  M  "«  II  — I _  i 


.  under  the  Emergency  Gold  Mining i  fb®"t  s>x  weeks  by  Cochenour  Wil-  j  •  -  ti,e  property  ^d  the  in-  Goldfields  Uranium 
A«istance  Act.  :  Ians  Gold  Mines  under  their  agree- L^^tedness  incurr'^  in  this  opera-  ,  ®  1  ^ 

Since  the  first  of  the  year.  thei'’'’®®t  to  further  explore  the  adjoin- Uion  by  Campbell  i.«  to  be  com-  LcfS  Drilling  Contract 
long  drift  on  the  2.900  ft.  level  '®g  Marcus  Gold  Mines  proper- 1 pi^tely  liquidated  thus  year.  This!  surface  evnlAratm-  j-, 
towards  the  western  ore  zone  has,"®*-  'step  will  pave  the  way  for  an  m-;,,  u-.-j.  earnAri 

been  advanced  a  further  317  ft,  and|  First  holes  consisted  of  cross-sec- ,  itial  dividend  by  Campbell,  dis- :  *5  -  V  *  v  * 

the  face  i*  now  about  1.420  ft.  fromHi'^nal  borings.  Latest  hole  comple- ;  bursement  of  which  may  take  place  v  in  sasKatenewan 


.WHEN  ONLY] 


the  shaft.  Progress  has  been  slow 'tion  cut  a  narrow  intersection  of  later  this  year. 

due  to  encountering  areas  of  talc  J  free  gold  in  an  area  having  promis- 1  - 

chlorite  schust  which  had  to  be  tim-ling  structure.  Follow-up  drilling  is :  Ms-InfvwA  IMAf  **i 
bered  and  concreted  but  drifting  is  underway.  ;  *L*^yre  ITCi  in 

again  proceeding  at  a  satisfactory  Under  its  agreement  with  Marcus,  j  OuaPtCF  Off 
®*'«-  Cochenour  agreed  to  spend  $39,009'  „ 

within  two  years  on  diamond  drill-  i  McIntyre  Porcupine  Mines  Ltd. 

Paymasfer  Boosts  '"g  exploration  of  the  Marcus ,  ®®J’.®®’®  ®®®  hua®t8r  ended 

D-*  property,  and  in  consideration  for,-^’®®*  «l"a®ter  <3f  ®ompar 

Production  Rate  this  expenditure  Cochenour  was'-;®®®  7^8'’®”  ’"®®'"*  "• 

A  progress  report  issued  by  Pay-  granted  an  option  to  acquire  all  of :  /"an  for  same  peril 


by  Goldfields  Uranium  Mines  Ltd  pp.H.rf 
according  to  R  Macdonald,  field 


An  enlargement  of  the  carrying  from  where  it  ’v-ll  he  pumped  to 
capacity  of  Trans  Mountain  Pipe  the  various  refineries  now  under 
Line  is  already  being  planned  so  construction  in  the  Vancouver 
that  the  first  initial  put-through  area, 

will  likely  exceed  the  75  009  barrel.'  The  deci.'iop.  to  inerpas°  ’he  num- 
daily  which  was  foreseen  and  the  her  of  initial  pumping  stations  from 
ultimate  carrying  capacity  of  290  -  two  to  three  was  made  in  the  light 
000  barrels  is  also  likely  to  be  ex-  of  new  discoveries  which  have  sub- 
ceeded  stantially  increased  the  estimated 


1  in  an  area  having  promis- 1  ; - — - - -  Lrst  increase  beyond  75  000  oil  reserves  in  the  area  most  suit- 

cture.  Follow-up  drilling  'S  jMcIntyre  Net  in  port.,  that  a  contTact  ha^  beer'  ^^®  T®^".  Mountain 

y-  I  -  ;  1^  f A"  5  000  feet  of  Hr, iw  ’"®  d®®'-'‘®®  *'8®'  ®«  t"®-®  P>P®  Line  Co  The  initial  boost  will 

itsagreement  with  Marcus  list  Quarter  Off  ^be  Emir  Fault  in  arounio  *  oumpi-.g  stations  instead  of  two  be  from  75,000  to  120,000  barrels 

ur  agreed  to  spend  .$30,000  „  r  a  EeXeKi.  -7.,.?*/  .  This  new  statier  will  h-  .  'e-  dailv 

ivo  years  on  diamond  drill- i  McIntyre  Porcupine  Mines  Ltd.,  favorable  results  were  obtained  _,i,,  rH«Ar  ,r  ♦),«  »aa*  t/ , vr - 

exploration  of  the  Marcus ,  ®®P®®’®  ^®®  ®’''’®®’®®  ®®"’®'’ 30th  Previous  drill  tests  in  the  u.m,'  fi,-’  Arii7,n-ilv  n'arr«H  AT.r.ctor 

Ind  fn  con' deration  -^’■®  O^arter  of  company's  fiscal  F""®  Fault.  One  drill  hole  indi-  1  L  I  ’® 

•  i  vear  -  gross  income  moderately  cated  ,156  per  cent  U.308  over  a  J-alions  Mill  oe  at  Edmonton  and  that  A, berta  will  be  able  to  supply 


master  Consolidated  Mine...  Ltd.,  the  Marcus  claims  for  one  million ;  "U/.  ,  ,  v  " 
over  the  signature  of  E.  H.  Walker,  shares  of  a  new  company  to  be  jn- '  ®®®®8®s 


year  —  gross  income  moderately  ®ated  .156  per  cent  U.308  over  a 
lower  than  for  same  period  of  last'"'"’'"  of  ’5  feet  with  an  estimated 
year  and  a  drop  in  net  earnings  '’slue  of  $22  62  per  ton.  or  over  a 


Kamloops.  sufficient  oil  to  Trans  Mountain 

The  three  stations  will  cost  in  ex-  not  or.lv  for  B.C  but  also  any  de- 


WILL  DO 


Gross  income  for  first  3  month.  i  "s’"®  $86.25  per  ton 


narrower  width  of  8  feet,  estimated  *^  millions  A  contract  has  ficiency  that  mav  arise 


now  been  given  to  Atlas  Construe-  stock,  of  Pacific  Coast  states  in  the 


weiro7er™5M  tons  danV''®’'®®®®^stu^v^orn7evf^^^^  am-i""'  over  an  average  width  ;f  5:T"®®"8iven  to  Holmes  and  Wilson  project  is  currently  studying  the 

^e  No.  18  and  19  vein*  of  Prev'ous  vvork  on  the  Mar- ,  runted  to  $1.66,3,087,  as  compared  fee'-  Trucking  Co,  Ltd  Vancouver  to  various  contracts  that  still  have  ’o 

property,  report  states,  are  yielding '  ^  8eological  j  $1,626,718  in  the  corresponding!  Mapping  and  surface  prospecting  p®®P8re  the  site  for  the  200-acre  he  let  for  individual  jobs  along  the 

some  rather  Pleasing  results  in  oI(3  '  the  whole  area  which  iSiperig^  pf  jgsj  Provision  for  taxes  i  has  been  completed  on  four  ^®®'?  Burnaby,  where  the  line.  (See  Financial  Times,  July 


.AeV 


!  $20,011  as  compared  with  $25,577. 
j  After  all  charges  net  earnings  are  | 
reported  at  $558,815.  equal  to  70: 
'cents  a  share  on  stock,  ilown  from 


drill  testing. 

GRAHAM  BOUSQVET  GOLD 

Graham  Bousquet  Gold  Mines 


I  Toronto — Stockholijgrs  of  Rowan ;  previous  year's  figure  of  $619,182.  :  Ltd  advises  receipt  of  payment  for 
[Consolidated  Mines  Ltd  of  record  equal  to  78  cents  a  share.  i  July  18th  option  instalment  of 


Co  a 

Y  ^<-^0  ounces 


some  rather  pleasing  results  in  old  Nervine  as  the  basis  for  the  nre-  P®®'°"  ®‘  !  , '"  AT,  ■  ®®'"P’®'®''  O"  f'^u® 

mine  sectors  to  the  west  on  2  200  ntnArifm  ^  ^  amounted  to  $138..5a,3  against  $221.-  of  eight  claim  groups  and  prepara- 

and  3.400  ft.  horizons.  E  H.  Walker  I  ®®'‘"®8  program.  033.  and  depreciation  provision  was  tions  are  being  made  for  immediate' 

president,  reports.  Lateral  advan-l„  .  ,  $20,911  as  compared  with  $25,577.  ,  drill  testing. 

ces,  just  getting  into  the  ore  on  i  KOWan  OTTerS  Additional  i  After  all  charges  net  earnings  are  | - - 

these  levels,  have  been  .showing  CLa.a,.  wiBi*  DImIiB.  reported  at  $558,815.  equal  to  70:  GRAHAM  BOUSQVET  GOLD 

some  good  looking  rounds  in  recent  with  ixignTS  Icents  a  share  on  stock,  down  from  Graham  Bousquet  Gold  Mines 

heading.'.  Toronto — Stockholijgrs  of  Rowan ;  previous  year's  figure  of  $619,182.  :  Ltd  advises  receipt  of  payment  for 

The  drive  to  the  east  on  the  same  :  Mines  Ltd  of  record, equal  to  78  cents  a  share.  I  July  18th  option  instalment  of 

level  had  opened  a  286  ft.  length  in  [August  1st  have  been  offered  the  -  i  209.000  shares  at  40  cents  under 

No.  18  vein  with  grade  averaging !®'Sht  to  sub..cribe  for  one  additional  AMERICAN  YELLOWKNIFE  [agreement  with  Simpson  Gold  Mi.nes 
$10.85  per  ton  across  a  5-2  ft.  aver-|®hare  at  25  cents  for  each  share!  Announcement  is  made  by  Am- [Ltd  Issued  capita!  is  2.790.005 
age  width.  !  held.  The  rights  will  expire  Sep- '  erican  Yellowknife  Gold  Mines  Ltd. '  shares,  leaving  21)9,995  in  treasury. 

Company,  following  penetration  ' ’®")h®®  ’S-  'ha'  name  of  company  has  been'  - | 

of  badly  fractured  ground,  is  now'  Subscription  for  each  100  shares  changed  to  .American  Yellowknife  MERRILL  ISLAND  HHNTNG 
making  good  progress  in  deepening  !  u®'!®®  ’his  right  will  entitle  stock-  Mines  Ltd  and  that  the  firm  com-  Merrill  Island  Mining  .Corp.  Ltd. 

the  mam  No  5  operating  shaft  from  I  hclders  to  an  'A”  warrant  and  a  mitment  entered  into  with  EI'k  advises  receipt  of  payment  for  bal- 

2  575  ft.  to  a  new  objective  at  4  075  '  "H"  warrant  to  subscribe  for  fur- ,  Petroleums  Limited  due  July  1,  ance  of  July  :5th  underwriting, 
ft.  The  3.150  ft.  level  station  was  'her  shares,  The  "A  "  warrants  per-  1952  has  been  extended  until  July  comprising  59,000  shares  at  45  cents 

cut  a  few  days  ago.  and  crews  have  ;  mit  purchase  of  100  .'fiares  at  50  29.  1952.  .At  the  present  time  there  under  agreement  with  Corporation 

since  resumed  sinking  Levels  are  [cents  a  sliare  by  Dec.  1.  1953,  and  are  4,052,505  shares  outstanding  Management  Limited  Issued  capi- 
being  esublished  at  125  ft.  inter- j  the  "B"  warrants  permit  purchase  and  947  495  shares  remam  in  itie  tal  is  2.943  340  shares,  leaving  1,-, 

vals.  of  40  shares  at  $1  by  Dec.  1,  1954.  treasury.  '  056,660  in  treasury.  I 


oil  will  be  stored  on  arrival  and  25th). 
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THE  FINANCIAL  TIMES,  AUGUST  1,  1952 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  2S 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  25 


CANADIAN  ACTIVE  BOND  PRICES 


Closing  quotations: 
July  29,  19S2 


Municipal  Banda 

C'town  4', i/69  97 


Government  of  Canada  Halifax  3 ',4/66  85 


Dryden  4/81..  #5 
Dryden  S'i/eS  98 
EBEddy  3'j/66  90 
EBEddy  4/66  93 


3.07 

1.00 

12.37 

1.50 

4  04 

1.80 

1.30 

0.45 

4.00 

3  75 

580 

1.26 

1.33 

0.40 

3.17 

51.79 

5  00 

62.61 

3  no 

1.30 

0  40 

12  25 

1.30 

5.03 

2.25 

1.43 

79  17 

5.00 

4.33 

1.00 

S.02 

1.00 

6.03 

2.00 

7.03 

1.00 

2.40 

1.00 

SB0.36 

4.75 

S67.16 

4  00 

3.68 

2  50 

27.99 

2.50 

1.38 

1.00 

31.63 

5.00 

4.74 

1.40 

3.87 

0.75 

90.72 

2,00 

6.28 

3.00 

947.04 

4.00 

520 

0.50 

5.20 

0.80 

15.41 

3  00 

4.22 

2  00 

2.30 

1  00 

3.81 

1  50 

J71.37 

4.00 

4  43 

0.85 

1,7  90 

4  25 

3  27 

1.00 

1.19 

0.70 

IKO.N, 

3  47 

4.11 

0.90 

4. '.6 

i.no 

0  85 

0  80 

0.10 

0.10 

3.29 

1  25 

1.0.5 

0.45 

Div.a  1961-52  19.61-52  Curr.  Y’d 

High  Low  Price  % 

PULP,  PAPER.  LUMBER  SECURITIES 

1.00  Abitibi  Com  .  22',  14  IV,  6  96 

1.50  Do  pfd  .  ..  2.5’.  24’,  2.,',  494 

1.80  Anglo-Cdn  P&P  ns'j  25'.  2,5'?  ; 

0.45  Anglo-Nfld  Devel  1.5',  9  lO',  4.59 

3  75  Batnurst  ’A’  .5,5  40  4.,',  8  -4 

1.25  Do  'B'  ..  36',  16  24',  3  10 

0.40  BC  Forest  Prod  .  10',  5’,  6',  6  5.> 

Brown  Co  Com  .  16’,  9’,  lO', 

5  00  Do  1st  ofd  ..  123  96  98  5.10 

3  00  Do  2nd  pfd  .53',  46'?  47',  6  32 

0  40  Cdn  West  Lumber  l.l',  6',  9  4  4,i 

1.50  Cdn  Wirebnd  ‘A’  40',  2.5'j  28'?  5  2b 

Do  'B'  .  9'4  9'4  9'4 

2.25  Consol  Paper  ..  43'?  31'.  35  6.43 

Cor  Paper  Com..  8’4  7'?  7'? 

8.00  Do  pfd  .  102  9  8  9  8  5  10 

1.00  Donnacona  .  33  18  -0  s  to 

1.00  Donohue  Bros  ..  19  I-’  15  6.00 

2.00  Dryden  ...  43  29  SaA  5.72 

1.00  Eddv  paper  26  19'?  -I's  4-3 

1,00  Fraser  Co.  (new).  1,  ?  13’.  17  5  88 

4  75  Do  ofd  .  103'?  99  99  4  80 

400  Gair  Co  pfd  100  94  100  4.00 


Gt  Lake  Por  Com  23’4  15  ?  1- 

Do  -A'  .  51  2  46'4  48 

Hender  Com  ....  14'?  11  13 

Do  ofd  .  80  6.4  70 

Hmde  i  Dauch  .  32  24  ?  29 

How  Smith  Com.  26'?  17'?  2L 

Do  pfd  ..  50'?  40  4- 

Inti  Paper  Com  .  60'?  41'?  48' 

Do  pfd  .  199  107 

MacMillan  'A'  ...  26  19  19; 

Do  'B  .  28  L>4  1? 

Mersey  Paper  ...  ?4  80  80 

M  &  O  Paper  ...  ^’4  21’4  24 

Powell  River  ....  ;'6 

Price  Bros  Com.  ’S’,  -6  ,  3 

Do  otd  . 

Holland  Paper  ..  2n,  10  10 

o''!  4 

St  Lawrence  Coro  49  28  ?  08 

Wilson  J  C  19’4  8  ?  8 

STEEL.  ELECTRICAL  SECI  RETIES 

AlEoma  Steel  ...  6'.',  28  4,' 

Amal  Elect  .  16'?  8  l.> 

Allas  Steels  .  2.i'4  13  4 

Beattv  Bros  -  12’.  - 

Bickle  Seagrave  .2  00  1  .lO  i  -o 

Burlington  Steel  23  18  16 

Buiratd  D  Dk  ‘A’  8’4  .'4  « 

140^  68  =  .  54 

Can  Iron  Fndries  23  19  23 

Cdn  Machinery  •  3  6I4 

Can  Wir  &  C  ‘A’  laT?  129  1,0 

Do  'B'  98'?  61’,  89 

Cdn  Bronze  Com  42  29'.  36 

Do  pfd .  in5'4  100  101' 

Cdn  Car  &  F  Com  17'?  12  14' 

Do  'A'  19  15  16' 

Cdn  Fairbks  Com  26  20  21' 

ofd  139  118'?  120 

Cdn  Gen  Elect  ..  420  360  410 

Cdn  Ire  Machin’v  4  65  3  50  4  50 

Do  A’  10'4  3^8  9 

Cdn  Ingersol-Rnd  p-o  70  8,-> 

Cdn  Locomotive  .  36 'i  20  2ni 

Cdn  Marconi  .  I6I4  3  29  4.90 

Cdn  Vickers  Ltd  22'.  13*a  16’ 

Cdn  Westingh’se  82  63  66', 

Chatco  Steel  Com  IM’.  6  -A 

Do  ofd  8'?  6  6', 

Cockshutt  Fm  Ed  20  14'?  17 

Coghlin  B  J  13’4  1“  13  ; 

Crate  B't  ■  8'.  4  *  50 

Disher-Steel  Com  32  1-'?  29 

Do  ’A'  25  23  23 

Dom  Bridge  .  92  .OS',  82’, 

Dorn  Electro  .  4  90  2  2.4  2  80 

Dom  Engineering  32  20' 4  2.t 

Dom  Fndries  Com  15  11'?  12’, 

Do  ofd  •  102  96  97 

Dom  Stl  &  Coal  23ii  ]5’4  17’, 

Dom  Struct  Steel  25'?  9  2-5' j 

Eastern  Steel  —  10’.  6  O’j 

Easy  Washing  ..  6'?  3  4  00 

Empire  Brass  ‘A’.  23  19’.  20i? 

Enamel  &  Heat  ..  in  71?  8 

Fit  Ltd  Com  ...  10  8  8 

Do  A  ...  13  9  11'4 

Flash  Fastenera  .  13  14  14’. 

Ford  ‘A’  .  70 'i  44’4  56’4 

Do  'B'  -  76  55  53 

General  Motors  ..  57  oo'.  56’. 

Gen  Steel  Waies  23  15  IB'. 

Do  old  ..  106  96’,  97'? 

Greening  Wire  ..  6’,  4  25  4  75 

Haiin  Brass  Com  16'?  10  14 

Do  ’A’  .  ..  15  12’4  13'. 

Hamilton  Bridge  19’.  12'?  l-i’. 

Haves  Steel  ...  41  SO'.  3.T? 

Ingersoll-Mach  ..  9'?  8’,  9 

Inglis  John  .  18'4  10’.  11 

Inter  Metals  ‘A’..  52  32  34 

Do  ofd  .  103'?  90  9.4 

Kelvinator  18  13'?  14 

McKinnon  Struct,  on  In'.  .30 

Do  old  .  92  88  90 

Massey-Harris  ..  ll'.  10'.  H’s 
Maxwell  Ltd  ....  7  6'.  6', 

MitcheU  Robt  ..  33  23  33 

Mtl  Locomotive  .  I9'i  14  15 

Morrison  Bros  .  lo  3.50  7’i 

Mt  Royal  Metals  n'?  7  9’, 

Nat  Steel  Car  32’.  24’?  26 

Niagara  Wire  W.  35  21  .32 

Ont  Steel  Com  19  15'i  13 

Do  ofd  .  140  128  123 

Page  Hersev  ....  72  49’s  72 

Pressed  Metals  22'?  11  12'. 

Reynolds-Cov  'A'  20  13  20A 

PL  Robensn  MIg  75  43  50 

Russell  Indus.  '..  27  19'?  21’i 

Sangamo  Co  ....  19  14  14 

Sarnia  Bridge  ...  15  9'i  IS’. 

N  Slater  Co  ...  41  .33  .34'? 

Steel  Co  of  Can  .  37  28'i  33', 

Do  pfd  ■  37  29  32’. 

Stowell  Screw  'A’  20' i  19’.  20 

Do  -B’  19  7  10 

Toronto  Iron  Com  19  13'?  15'? 

Do  'A'  .  18'i  13'?  16 

United  Steel  ll’s  8’.  10’. 

Waterous  Comm.  8'?  5  5'? 

Waterous  "A”  12  9  11'. 

Wesleel  products  2'J  16  22 

BLIC  UTILITIES  SECURITIES 
Ang.-Cnd.  Tel.Pfd.  It'.  39  40 

Bell  Telephone  41'«  34’.  36 

Brazilian  ...  El’s  10'.  lO’i 

BC  Electric  ofd..  101  87  91 

Do  ofd .  90  77  78 

BC  Power  'A'  ...  34  28'.  .lO  i 

Do  'B'  .  "’a  4  in  7'4 

BC  Telephone  ...  34’.  32  .33 

Can  Nor  Po\^er..  12*2  ^  ^'2 

Cdn.  Util.  Pfd.  ..  103'?  95  100 

Consumers  Gas  14‘?  IS’s  14- a 
East  Kootnv  Com  10'?  a  I't 
Do  ofd  .89  SO  85A 

Foreign  Pwr  Sec.  -85  .20  .55 

Do  ofd  ..  30  II'?  2,4''4 

Gatineau  Power  .  20'.  IS'*  18'* 

Do  1st  ofd  ....  111'?  101  106 

Do  2nd  ofd  ....  109  9.5  100 

Inter  Power  .  101'?  46  73 'i 

Int  Utilities  .  30  21'?  23'* 

Do  old  .  32'?  29’*  .32 

Interprov  Utilities  3.90  2  90  3  .3.5A 

Jamaica  Com.  ..  13  9  10'? 

Do  ofd  103  98'^  98'* 

MacLaren  P&P  65  45  47'? 


Mining  Market  Record 

Tronsactiena  on  TORONTO  STOCK  EXCHANGE 


Closing  quotations  July  29,  1952 

>0  .20  .20  iCastle  3  25 


ins'i  90 
IS  13', 


O.Ol 

1.22 

0  60 

1.90 

2  00 

4.67 

2  no 

2  95 

1.00 

205.00 

7.00 

4.61 

2,20 

2  45 

1.00 

8.59 

1.30 

7.20 

2.00 

1.74 

l.UO 

1.92 

1.00 

1.96 

0  90 

4.48 

1.80 

3.69 

1.10 

3.69 

1.10 

10  98 

1.50 

4.06 

2.52 

1.10 

3.64 

1.10 

1.79 

0.70 

1.70 

0.40 

5  26 

0  80 

2.62 

1.35 

S.60 

P 

2.25 

2  08 

2.00 

2  43 

1.00 

14  53 

4.75 

14. .53 

4.00 

2.19 

1.60 

0  19 
1.76 

2  00 

1.48 

0.60 

22  44 

s.oo 

0.27 

0.80 

4.00 

19.00 

2.36d 

0.39d 

1.30 

1.20 

18.37 

5.50 

13.87 

5.00 

16  22 

2.40 

1.90 

1.20 

0.58 

1.00 

5  56 

7.00 

3.00 

72 

49’, 

72 

22'? 

11 

12'? 

20 

18 

ZOA 

75 

43 

30 

27 

19'? 

21’? 

19 

14 

14 

15 

9'? 

13’? 

41 

33 

■34 '2 

37 

28'? 

33', 

37 

29 

32’* 

20'? 

19’* 

20 

1(1 

7 

10 

19 

13', 

15', 

18'? 

13'  2 

16 

ir* 

8’* 

10’, 

8'? 

5 

5', 

12 

9 

11'* 

23  16 

ECI'RITIES 

22 

44'* 

39 

40 

41''« 

34’, 

36 

!.>’* 

10', 

10’? 

101 

87 

91 

90 

77 

78 

34 

28'? 

oO '  2 

0..59  0.89  Maritime  Tel  ....  18  U 

R  QS  4  14  0.70  Do  otd  17’4  14 

s  (14  0  92  ...  Me.x  Lt  &  P  Com  5',  2  6; 

7  (>R  14.65  ...  Do  ofO  8’fl  4 

4  45  ..  Mtl  Island  Power  UO  K 

B 'll  1  61  2  00  Mtl  Telegraph  .51'?  4.= 

s  m  2.14  100  Nfid  L  &  P  20’,  11 

fi  53  1.92  1  00  NS  L&P  Common  21  If 

11.41  6  00  Do  Pfd  110  101 

5  in  3  19  1.50  Power  Coi  D  Com  .32’4  2(1 

r'30,  16.56  6  00  Do  1st  old  -  115  105 

4  45i  16  56  3.00  Do  2nd  ofd  ...  57  49 

5  2g‘  1.17  1.00  Prov  frartport  .  16'?  !’ 

1.17  1.00  Queoec  Power  ..  20'?  16 

R  43 1  7.57  0.75  Quebec  Tel  A'..  16'?  II 

I  27.89  4.25  Sgny  Pow  ofd  ..  in.>"?  97 

5  in  1.84  1.45  Shawm  Com  ....  47'*  31 

,5  no  I  10.09  2.00  Do  ofd  43  40 

6  66  10.09  2.25  Do  4V?  ofd  .  ■  •  52  4.a 

5  7  2  1.68  1  60  So  Can  Pwr  Com  27'?  23 

4  73  15.48  620  Do  ofd  120'.  110 

5  88  O.eod  1.00  Twin  City  Com  .  ll’s  - 

4  80  0.78  2.50  Do  ofd  .  52'?  52 

4  00  1  59  0  90  Union  Gas  .  25'?  1- 

14'28  10.66  3  00  United  FHiel  ‘A'..  59  52 

5,21  4.32  1  00  Do  'B'  .  25'?  19 

7  69  158.99  7.00  West  Koot  pfd  ..  1-4  1-4 

7  14  2.44  1.70  Win  Elec  Com  ..  46'*  3a 

4,83  32.52  5.00  Do  ofd  101  90 

3  ^0  I  textile  securities 

6  22  1  0,63  1.00  Bates  &  Innes  ..  15'?  9 

1.26  0.70  Beld-Cort  .  17  11 

2  55  1.79  0.70  Do  Ofd  .  18'?  13 

4.15  1.02  0.50  Biltmore  Hats  ..8  5 

3.53  2.02  1.00  Do  ‘A’  .  17  12 

8  33  4.18  1.20  Bruck  Mills  ‘A’..  24  16' 

4  35  1,49  0.60  Do  ‘B’  15' i  6’ 

3  17  0  81  0.40  Butterfly  Hosiery  12'*  5 

4  39  1,41  1(10  CldWl  Lnn  Com  18  15 

8  50  6.85  1.50  Do  1st  pfd  ....  30'?  .30 

5.75  321  1.00  Do  2nd  ofd  ...  18'.  16 

2.53'  325  2.40  Cdn  Celanese  ...  68  38 

8  24  p  h6  1.7a  Do  1st  old . '9'?  32 

I  9.66  1.00  Do  2nd  ofd  ...  24  18 

0.i6  Cdn  Conv  'A'  ..9  5 

I  0  .aSd  Do  "B  6'?  5 

6  09  2.51  3  30  Cdn  Cottons  Com  92  59 

4  65  3.34  1.20  Do  ptd  .  31'?  21 

10  66  3.27  1..50  Cdn  Silk  .  26  21' 

a  88  3  .)6  1.50  Celtic  Knit  22  16 

6  67  0  37  Crcl  Bar  Knit  ..  10  4 

5  63  1.37  1.00  Do  'A'  .  1-  10 

R  37  2  10  1.20  Cons  Textile  Com  26’,  16 

"  22  46  28  1  00  Do  ofd  21  17 

h.tl  2.13  l.Ia  Cosmos  Imperial.  14  in 

1.32  0.80  Dom  Corset  ...  13'?  9 

2.75  2.08  1.00  Dom  Fab  Com..  20  1.3 

3.37  8  80  0  75  Do  2nd  pfd  31'?  22 

8  22  0.61  0  90  Dom  Textile  Com  lO’*  10 

4  94  88.49  7  00  Do  pfd  .  176  140 

3  86  4  92d  O.aO  Dom  Woollens  ..  I6'i  4  50 

SIR  15.33  1.00  Esmond  M  pfd..  21'?  17 

4  65  0  94  Fibre  Prod  Com.  12'?  7 

son  11  25  0  50  Do  ofd  .  8t?  6’ 

2  92  2.80  1.35  Hamilton  Cot  ..  29i?  17 

1.2a  0.80  Harding  Crpts  ..  12’*  6' 

8  39  0.02d  Hub  Felt  Com  .  17  3 

7  06  0  34  0  75  Hubbard  Felt  ‘A*.  17  7 

0..34  0  15  Lnda  Hose  Cm..  a  17a 

1.41  0.80  Do  ‘A’  ...  11  _  7 

4  48  0.19d  Mercury  Mills  ...  a’*  2  00 

3.01  0.83  1  00  Mon  Knit  Com..  23  12' 

3  57  30  85  4  50  Do  pfd  Pa  2  6‘‘ 

7  69  0.93  0  29  Nat  Hosiery  ‘A  .  9  a 

5  88  0  93  0.20  Do  'B'  -  9’.  8 

5  9.3  2.08  1.10  Ptn  Mtg  Com  ...  16  11 

5.55  4.86  1.40  Do  ofd  .  2a  20’ 

3  45;  3.22  3  00  Penmans  Ltd.  ...  83  46 

6.52  25  35  6  00  Do  ofd  .  147  99 

3  74  mnd  0  60  Renfrew  Textiles.  8  4.a0 

2  28  2.00  Riverside  Silk  A'  30  21' 

4  80  0.42  2.00  Do  'B'  .  15  10 

.3.96  o.41d  0.10  Robinson  Cot  16'?  4.00 

4  64  3.68  1.40  Silknit  Ltd  Com  28'?  18 

5.59  32,44  2.00  Do  bfd  . .  o'7  34 

1.53  o.75d  Tooke  Bros  ..  7'i  3 

1.24  1  00  Wabasso  Cotton..  21’*  l-a 

lOlio  22.82  5.50  Wesley  M  ofd  ..  90  70 

2.65  1.00  Woods  Mfg  ...  41  27 

5  00  1  Rl  1.60  Wool  Combing  .  23  in 

0.56d  0.40  York  Knitting  'A  ^  ’  i!" 

5  34  0.07d  ...  Do  ‘B‘  •  ^  1  ’8 

p  „  co.nstructton  securities 

2.89  1.00  Brant  Root  ...  la’s  H 

3.11  1^0  Building  Prods  ..  36'?  .lO'; 

8  '8  5  Hg  2.00  C  Cement  Com  98  33’< 

8  12  4^90  1.30  Do  ofd  29’,  25'; 

8  32  fl  gg  0  30  c  Crush  &  Cut  S  7  a'; 

•8  88  3,53  l.ilO  Can  Floor  'B'  ...  18'?  14 

8  84  5  30  1.25  C  Varnish  ofd  ..  13  1-  : 

8-’’  12a  1.70  Cdn  Dredge  ...  S-.’,  2-  . 

3  71  1.25  Dom  Tar  Com  ..  49’,  ..0  . 

a”  8  42  Vno  Do  ofd  ....  22^?  14 

1.51  0.70  Foundation  Co  ..  l-v,  10 

^5;  3.67  1.60  Gypsum  Lime  ..  32  ?  21  . 

iai  3.49  1.50  Imp  Varnish  ...  .jO  16 

8  93  p  Int  Paints  Lorn..  18' 4  8 

'  2  27  1  20  Do  ofu  ...  28  : 

5  56  n  "3  0  15  .Milton  Brick  Co  2  in  L.aO 

■818  4  46  2  40  Nat  Sew  Pipe  'A'  .57  4a 

4  16  0.8(t  Serf  &  Co  A  ...  la  4  j- 

5  3.41  1.23  Sherwin-Wlms  ..  .jO  19  4 

®  29.13  7.00  Do  pfd  -  158  U- 

-  1  4  69  Standard  Clay  19 

5m  2  43  ion  Stand  Pavg  Com  la  12  4 

'  5-  14  67  1.87',?  Do  pfd  .  aO  26 

5  55  MILLING  &  CRAIN  SECURITIES 

3  05  1.54  0.50  Collingwd  Term..  12’,  inU 

g^r  l.,54  0.30  Do  old  ....  12-3  10- , 

2 -n  190  Federal  Gr  A  ..  1*  n*4 

4  00  3^90  1.40  Do  pfd  ,.. ...  24'?  22 

4  53  66.40  4.00  Inter  Mlg  pid  •-  18.  ?  87 

7  14j  4.11  1.60  Lake  of  Woods..  38  2.? 

is-,'  47  48  7.00  Do  Ofd  ...  E’b  L'Z 

,  ■>'•>  2.27  0.50  Maple  Lf  Mill  ..  1?  '  « 

3  31  5.00  Do.  Pref.  ^....  8,i  8,3 

3  36 1  1.27  0.04  Midland  &  Pac..  2.M?  6i, 

7^'  4.81  O.bO  McCabe  Gr  A..  Ij  ,  18 

'  ”  :  3  .52  0.60  Do  'B  H’*  9  , 

7  09  1.68  1  00  o^lvie  Flour  ...  ^  2} 

R  gg  57.39  7.00  Do  pfd  .  M  141 

8  88  _  pnr  Flour  Com..  lU?  e'* 

Soil  0.27d  ...  Reliance  Gram  ..  2  00  .30 

Z??  St  Law  Flour  ...  M’i  13 

lU'  16'97  7,00  Do  pfd  .  125  IM 


1951-52  1951-52  Curr.  Yld 
High  Low  Price  % 
18  15  I5'4  5.84 

17’4  14  14  5.00 

a',  2.65  3.50 


1931-52  1951-52  Curr.  Y’d 
High  Low  Price  % 


Rate  Maturitv  Bid  Asked '*^vis  5/54  .  100.00  10L00i|>k  Falls  5/75  95 
Rate  Maturity  AS'**“|M'rn.ton  3i/?/66  87V?  ....  Fed  Gr  4/66  .  91 
}V2%  Nov  l/,52  99’ji  WT's  Montreal  3/60  flg'.i  ....pSWar  4‘?/70  $8 


l,19Vi  Cdn  Gen  Inv 
10.70  Cdn  Gen  Sc  ....  85'?  60  73 

0.40  Cdn  Int  Inv  Trust  14  10  in 

5.00  Do  pfd  .  90  82 'i  83 

Cdn  P&P  Inv.  .845 
Do  ptd  ..  56'i  26'?  .56'* 

Cons  Divs  Secs...  2  on  .63  1  lo 

Do  ofd  .  30  22'?  25' i 

Dom  &  An  In...  2i'l  la.l',  201 

Do  pfd  _  100  95 

Dom  Scot  Inv  ..  13'?  9',  ll’* 

Do  ptd  ..  48',  40  41 

Economic  Inv  Tr  27’,  22  25 

Hydro-Elec  Sc  5',*  4.10  4  10 

Invest  Foundation  30  18' i  29 

Do  pfd  .  52  .50’4  52 

London  Cdn  Inv.  3,50  2  80  ,3oo 

Third  Cdn  G  In..  5'i  4  25  4.^ 

Unit  Coro  'A'  ..  30  2a  .7 

Do  'B'  .  45''?  33’i  42'? 

FOODSTUFF  SECURITIES 
Acadia  Atl  Com  .  8'?  5  5’, 


5  8.;,  15  44 
4  36  19  77 


4fi9'  12.a7 
6  40  2.41 


5  56  :  22.60 
5.26 !  U.47 

.  .  I  3.52 
4  59  22,03 


8.00  10.32 

6  77  4.41 


Walker  H  G  &  W  om,*  41'? 
W  Can  Breweries  19  15 


W  Can  Breweries  19 
TRUST  COMPANIES 
Chartered  Trust. .  35 

Crown  Trust  .  ir.'O 
Guaranty  Trust  .  1.3'i 

National  Trust  ..  SO'i 
Sterling  Trust  ..  30 


1951-52  1951-52  Curr.  Y’d  isiTi  Nov  1/52  991,?  lOOV,  iMontreal  2', 

High  Low  Price  %  Mar  1/53  99  99’4  .Montreal  3/70  82 

601,4  41'?  47  B  51  I  zie  Nov  1/.53  98’i  99'?  (juebec  3'i,/64.  88', i 

19  15  15',i  6.43. 2'7,  Dec  15/.54  97’4  98’i  St.  Bon.face 

vire  I  J''?*  SS'*  3"  3'4.  4/77  7.6.00 

'^'ES  Nov  l/.)6.  OB’*  99’,  St  John  4','?/71  102.00 

35  26  26  3  84  3’r  May  I/.57  97'*  98'*  Th  Hiv  3'i./63  88 


1.89 

1.40 

Tor  Gen  Trust  . .  39 

27 

27 

LOAN  COMPANIES 

2.48 

2.00 

Cai.  Perm  Mtge..  .53 

43 

45 

8.64 

6  00 

Hrn  &  Er  Mtge..  145 

no 

121'* 

5.21 

5.00 

Ontario  Loan  ...  136 

103’* 

112 

4.40 

5.50 

Toronto  Mtge  ...  117 

104’* 

104’? 

OIL  &  RUBBER  SECURITIES 

0.73 

(-.40 

Andian  National .  18’. 

7 

11 

1.72 

0.50 

BA  Oil  .  26', 

19'? 

21’? 

1  10 

1.00 

Cdn  Oil  Com  ....  .30 

I7’« 

29 

97  iWfpeg  4',»/60  105.50 


3  84  3’r  May  I/.57  97'4  98'*  Th  Hiv  3'!,/63  88  .  .  M.  Leaf  S’i/HS  94  87 

4.43i3'7  Jan  1/.59  Oa’*  96'?  Vancouv'r  5/65  99  ,  M-Harris  3/66  85  88 

4  23  June  1/60  94’*  95'ilWmount  4/54  99.00  •  • . 2,,- 

4.71  !  3-3  Oct  1/63  94', i  95iiWh«i'r  3i'?/75  79  00  83  00  ^®®*^  3',?/63  92',?  9a 

4  45  S'.rrJune  1/66  96  97  Wt'peg  4',-»/60  105.50  '' '  ’’ 

5.18  3"7  Sept  1/66  93  94 

|2’4%  ,Iunel5/68  89''*  90  Corporation  Bonds 
I  S'",  P  Call/66  87  88'4  Convertibles  or  with 

4  44  3^7.  Feh  1/62  93’4  94’,  Warrants 

4  95:  Government  of  Canada  |Abifibi  4',4/61  loO  103 
4  47  Guaranteed  lAtlas  Stl  a/.57  107  110 

‘’  ■‘^  'CNR  2’i/67  ..  88’i  90’i 'An-Can  O  4/64  129 

:  CNR  3/59  ....  95  96',?|Barvue  M  5/56  118  122 

,ki‘CNR  3/66  ...  92',i  94',?|Braz  Tr  4',?/71  92  94 

2,0  1  CNR  2’ii/71  ..89  91  |BA  Oil  3'?/61  120  123 


H  Smith  4',?/61  101 
Irv.  Oil  5'/4/67  97 
Imp  Oil  3/69  .  88 

Imo  Tob  3/70  8a 
Ind  Acep  4/69  88 
McC-F  O  3/71  85 
M.  Leaf  3’l/63  9'4 
M-Harris  3/66  85 
M  Harris  5/67  99 


iOgilvie  4/67  93 
!  Pa  ton  3'/?/68  92 
Penman  3V4/68  89 


e  98 

98  lOOVfc 

90  94 

)3  9S 

95  98 

91  95 

18  92 

01  104 

97  100 

88'^  90'i 


P  Call/66  87 
Feb  1/62  93’i 


,4  no  I  i2n  98 
10  51  I  C  a2 

.■jRg;  0  82 

i  0  62 
7  40j  15.97 


100  0  60 

'153  41  0.60 

3  43  1  00 

1.10  0  60 

4.18  0.60 

0  86d 

1.91d  1.00 

,  60.89  4  50 


Do  A'  .  21 

Do  pfd  .  105 

Blue  Ribbon  Com  28 

Do  ofd  .  ,58 

Bowes  Co  ‘B*  ...  60 

BC  Packers  'A'..  22 

Do  ‘B’  21 

Burns  &  Co  *A'..  30 

Do  ‘B’  43 

Can  Bread  Com..  4  75 

Do  pfd  .  56 

Can  &  Dm  Sugar  23 
Can  Packers  "A’..  45 

Do  'B  .  39 

Can  Starch  .  40 

Can  Vinegars  ....  15’i 

Cdn  Bakeries  ...  12 

Cdn  Canners  ....  34': 

Cdn  Food  Com  ..  4  60 

Do  A  .  9 

Do  pfd  .  70 

Cdn  Salt  .  6", 

Caielli  ’A'  .  M 

Do  -B'  2:1 

Cons  Bakeries  ..  9 

David  &  Frere  ‘A’  41 

Do  B-  .  6- 

Dom  D  Com .  8 

Do  ofd  .  22 

Estabrooks  pf  ...  26 

Fanny  Farmer  ..  33'- 

Gen  Bakeries  ...  4.10 
Hunts  Ltd  ".V"  ..  6 

Hunts  Ltd  "B  "  ..  6 

fnter-Cttv  Bak’g.  ]6 
Laura  Secoid  ...  15' i 

l.owney  W  M  ...  16’, 

Man  S  pfd  . 109'; 

Mt  Royal  Rice  M.  16'; 
Quinte  Milk  'A'  ..  12 

Do  'B'  .  3  .50 

Shirrtff's  pfd  _  20 1; 

Silverwd  Dalr  ‘A’  lO'; 

Do  'B'  .  6': 

Silverwd  W  D  pf  105.51 
Tip  Top  Cnrs  ... 

Viau  Ltd  .  53 

Weston  Geo  .  26'; 

Do  pfd  .  104 

Wilsil  Limited  ..  22 


Agnew-Surps  ... 
Ashdown-Hde  *A’ 

Do  'B' . 

Auto  Elec  Com  .. 
Do  'A' 

Belgium  Sirs  Com 

Do  pfd  . 

Can  Sy  4 ','?  pfd  . . 

Do  5%  ofd  . . . 
Cdn  Tire  Com... 

Do  ofd  . 

Cassidy's  Com  ... 

Do  pfd  . 

Cochrane-Dnl  ... 
Do  -A'  . 


5  5’« 

16'?  18 
94’*  100 
18‘?  18'i 

41',?  43A 

43  60 

lOli  14 
9'?  ll’a 
27  V?  43 


6  67  I  12.92 
5.001  2.23 

,  I  14  27 
5,82'  26.02 


6  98  1  98.33 
6.90  0.71 


4.411  47,67 
5.45 1  2.07 


.34'?  24'? 

4  60  2.50 


33',  22'? 

4,10  2.30 


3  .5(1 

2  75 

2.75 

7  27 

20'? 

19 

19'? 

5.19 

in'. 

S'? 

9', 

6  .32 

8', 

6 

6'* 

6.40 

105_.50 

93 

"’4 

6 

'e'  ’ 

8,33 

53 

42 

26'? 

20 

2.7  ' 

4  35 

104 

89'? 

91'? 

4  92 

22  16 

ECURITIES 

17 

6  76 

12 

S'? 

to 

6  00 

17 

12 

13 

4  62 

19’? 

1.5’4 

16’* 

5  98 

■'2 

6 

7 

8  58 

10 

5'? 

7 

8.38 

9 

5 

5 

17 

13’? 

14 

7.14 

99’? 

93 

97’? 

4  61 

102 

97’? 

973* 

5  11 

47 

2.5’, 

26'2 

6.41 

19 

18 

19 

5.26 

14 

■5’? 

9', 

8.42 

117 

95 

95 

7  37 

17'? 

12 

17'? 

19 

13 

19 

4.21 

25', 

18 

25 

4.80 

3  63  7  03  3.55 

3  37;  46  31  1  00 

435,  2  17  0  70 

t  3.10  2.00 

7  64  1.11  1.30 

0.92  0.2!d 

1.64  0..50 

I  1.64  0  50 

.5  70  I  6.39d  2.00 

Rgg  31  .54d  8  00 

6  43  1  0  31  0.03 

7.26'  4  17  260 

7  28  227"-,  7.00 

6  55  1  S.70  4.00 

5.71  I 

5.86  0,02d 

11.00  :  264.53  5  50 

8.34,  1,58  (1,60 


i  8.00  Do  87e  pfd  ....  155  140  1.38 

!  5  00  Do  SCe  pfd  ....  102  95’i  98’* 

1  4.00  Do  4%  pfd  ....  90  75  80 

2.10  Dom  Oilcloth  ...  42  33  34 

4.00  Goodyear  Com  ..  105  90  90 

2.00  Do  pfd  .  .  .52',i  46  48 

0.65  Imperial  Oil  Ltd.  43  27’8  36 

1.00  Inter  Petroleum  .  39’i  13  30'? 

1.00  McColl-Front  ...  45'*  18’'*  37 

4.00  Do  pfd  .....  99  80  90 

0.1714  North  Star  OH  ..  8  6'4 

0.26  Royalite  Oil  ....  20’4  12'?  17 

1.40  Stuart  OU  pfd  ..  20'*  16'4  17H 

0  60  Supertest  Pete  .  18’»  13'?  13»* 

5  00  Do  pfd  .  102  93  IPO 

1.20  Viceroy  Mfg  _  27  10  25 

TRANSPORTATION  SECURITIES 
100  Can  SS  Com  ....  70  24'?  66 

2.50  Do  ofd  .  52'i  4.3’,  46 

1.75  Can  Pac  RIy  _  40  23'?  ,34’4 

MINING  &  METALLURGICAL  SECURITIES 


"■‘•'■CNR  2’4/67 
'  CNR  3/59  . . 
^  cl  *  CNR  3/66  . 
j’  ?ilCNR  2’*/71 
r:,  CNR  4',?/.53 
S  CNR  4'/?/57 
g:06|CAR  4/55  . 


.u  Price  3 ‘4/66  93 

ProvTra  4/62  9! 
Simpson  314/60  96'? 
"3  U.  Amuse  4/60  97 
Stl  of  C  2’i/57  88 
'WCBre  4V4/63  83 
Zfi.lpublic  Utility; 

'’lAval  3'/?/6b  . 

BeU  T.  3/77  . .  86 


20’4  121? 
20'4  16'4 


Aluminium  Com  125'?  91 

Do  pfd  .  26'?  22’, 

Asbestos  Corp.  .  27  21’, 

Coas  Min  &  Smlt  42’,  .32 

Dom  Coal  pfd  23'?  16'? 

Dom  Magnesium  15’,  10 

Great  West  C  ‘A’  12  7 

Do  'B'  .  12  6 

Intercol  Coal  ....  57  38 

Do  pfd  .  120  10.5 

Inter  Coal  &  Coke  1.25  .29 

Inter  Nickel  ...  .  48’*  .33'? 

Do  pfd  .  145  128 

Noranda  Mines  .  86',?  69 

MISCELLANEOUS  SECURITIES 
Acme  Glove  .  12'4  6 


5  00  Pruvinrial  Bonds 

6.17  Br  Col  3/69  . .  87 
4.44  Br  Col  4' 4/57  ...  102 
4.16  Man  2’4/65  ..  85 

1.85  Man  3/67 .  88 

3.28  Man  4/62  ....  9914  1 
2  70  NB  41,4/61  ....  98 
4.44  NB  3','4/57  ....  93’i 

2.80  NB  3/59  .  89 

6.53  NB  3','4/60  ....  88 
8.12  NB  2’i/68  ....  80',4 
4  41  NB  4/63  ....  9j 
5,00  NB  3/64  .  84 

4  go  NB  3;?/63  ....  87 

NS  3/56  .  95 

NS  2’i/66  ....  84', 4 

1  51  NS  .3/58  .  93',? 

5  44  !  NS  .3/67  .  87 

c  0"  '  3/68  .  87 

Ont  4/61  .  99'4  1 

Ont  .3/77  .  85 '? 

34.1  Ont  HEI  4/67.  98'?  I 

4  2,5  .Ont  II  2’4/68  .,  8.5',? 

2  08  Ont  Hv  3/73  . ,  86 

tic  Ont  Hy  .3/70  ..  88 

.g?  PEI  .3/.5«  ...  9.3  00 

"  PEI  2’,/6I  ...  87 

,  ,c  PEI  .3',/6l  ..  91 

I  k  PEI  ,3/6.3  .  88 

Que  .3/60  .  9.3'4 

r  ™  Quebec  .3/62  ..  92 

- Oil..  O/C?  Q1  I- 


■  BC  Ar  5/62®^  *95'=  ‘o?!* 

•  o  RriZy,  cwsi  Q-  2?  ?  Braz  Tr  4’4/70  85 

■  CPH.  3*  /66^®‘  IM  111  ’  Elec  3’i/68  91 

rPR  ■■  tlo'  BC  Elec  314/75  85 

r  qoM  n™5/Ri  in  -’CaryP  3'.'4/67  87 

■  Dom  S&C  6  J  'A 


3nnd*  CPB  3'4/66  ..  108  111 

P7  00  3'4/70  .,  140  143 

C  Sou  O  5/61  no  114 
oi'’*  „o"  Dom  S&C  4/61  101  103 

Dom  Tex  4/66  98 ',4  101 

99i<.  1001',  ’23 

»9‘,4  100',?  Qt  Plains  2/65  134 

oi  •  Int  Pipe  4/70  332  345 

lo'*  00  -lupiter  Oils  .113 

It  I?  Kroy  Oils  5/67  102  106 

H,,  N  Sup  O  5/64  100  104 

flV*  a?"  Ppw  Cp  414/68  105  107 

^  S’test  P  4/70  98  101 

5;  Tr  Fin  4/65  .  116  120 

96  9«  Tr  Fin  4',2/87  106  110 

871',  Tr  EmpO  5/66  105 

93'j  96\l  Triad  O  4'?/67  104  108 


103'?  Fo.Po.Sec  6/54  29 
101  Gat  Po  31,4/70  89  93 

•  •  •  •  G  L  Pd  3',?/69  88  93 

•••  L.StL.P  4 ','2/58  93 
31*  Mex  L&P  5/75  68  71 

•i  -  Mar  El  4 ','2/56  9854  ••• 
106  MtlslP  51,4/57  99 

104  MacL  Q  3/69  85  88 

10754  MtTra  3/53  .  9954  10054 

101  MtlTrm  45?/55  9954  10154 
120  MtlTra  5%/55  100  101 

110  NfLHP  35'4/56  89 

■  • .  NQueP  45'?/67  91  94 

108  Pow  C  354/57  86  89 


'  iWCBrew  5/67  9654  9954  QuePow  3/62  9054  9354 


•  •  Industrial: 

gg  Ahitihi  .3'4/67  95','?  98 

ion  lAA.Sug  3’4/65  90 
ggi-lAlgoma  .5,/.79  .  129  132 

gg  ’iAlum  3'2/71  .  9054  93 

GO  'B  waiet  3',?/68  87  91 

:Br  Hend  4/61  . ,  88 


Sask.  P  ies  5/72  101  104 

Shaw  3/61  ....  9254  9454 
Shaw  3'?/70  .  91  94 

IShaw  3/71  .  86  89 

iShaw  3 '2/73  .  91  .  94 

'StM  Po  3V4/7O  89  92 

!Win  El  3’4/7I  92  95 

i  Real  Estate 


(BC  For  4'?/66  94'.?  9754'Alex  B  6/61 


Ault  &  W'berg  . 
Auto  Fabric  'A'.. 

106 

100 

7’? 

4  8.5 

485 

12.37 

Do  'B'  . 

6',* 

.3  00 

3.09A 

16.66 

Barcelona  Tract  . 

2  90 

1  00 

1.50 

Brant  Cord  'A'.., 

17», 

15'? 

IS'? 

6  06 

Do  'B'  . 

161? 

10 

10 

BA  Bank  Note... 

17', 

12 

1.3’? 

5.32 

Burnett  . 

6 

340 

4  50A 

Can  Foils  Com  .. 

10’? 

6 

7 

5  71 

Do  'A'  .  . 

18 

11'? 

14', 

7  24 

Cdn  Chem  &  Cell 

13 

14 

15 

Cdn  Industries 

51 

33 

37’? 

2.63 

Do  Dfd  . 

180 

150 

157 

4  46 

Cdn  Wallpapr  'A' 

16 

8'? 

8', 

11.76 

Do  B' . 

17 

9 

9 

11.10 

Claude  Neon  'A‘. . 

2.50 

1  50 

2.30 

Do  -B'  . 

2  00 

.80 

1  80 

Que  .3/63  .. 
Que  .3/70  . 

Que  Hv  4/62 
QMC  .3'4/60 
QMC  3/62  . 

QMC  241/64 
QMC  3/66  .. 
Sask  S/.58  . 
Sask  3’4/65 


91  93  jBC  For  4/66  ..  87 

88  90  Burns  4/63  .  91 

93'4  95  C  Brew  4'6n  ,  87 

92  94  'C.Cann  S-il/VO  93 

9154  9314IC.  Chem  5'1/7I  98 

89  gi'j.Can  Oil  3'4/62  91 

99'4  1005?  Can  Oil  3'2/64  93 
925?  ...  CS'ship  3 ',2/5}  96  54 

90  94  CS’ship  4/66  94  5? 

87  90  Col. Close  2/68  98 

86  89  C5kshut  4 '4/65  92 


81  BalfourR  3/6.3  76 
94  BayCu  354/58  82 
91  BloorSG  4/67  93 
96  Deer  PA  4/.59  91 

10054  Dom  Squ  4/.59  95 

94  H  LaSalle  5/60  68'4 

96  Linton  A  5/59  1015? 

. .  LNel  H  4/67  .... 
9754  Mtl  Apt  4  54/64  91 
lfl05'?'Mtl  Apt  45'?/54  93 
96  IRvExBl  3/.59  98 


ConPap  352/67  985',  lOO'.'clRamPApt  5/61  98 
98'4'D  Slores  5/72  97'?  100  iWinCApt  4/56  »1 

955?  Dom  Tar  5/67  99'?  10154'YorAG  454/59  65 

UNLISTED  SECURITIES 


(Supplied  by  Rlppen  &  Co,  Inc.) 

Bid  Asked, 

goma  Ryl  cm  IS'*  n'ilCrown  Life 


Algoma  Ryl  cm  IS'*  17'ilCrow'n  LIf- 
2  1]  i  Ang  C  Tel  cm  10'?  11'?  Cuban  Cdn 
'  '  Beauharnois  Pw  65?  ..  Detroit  I  Bi 


Do  pfd  . 

Conduits  NatT  . 
Cons  Lithograph. 
Cons  Press  'A'  .. 
Do  'B'  . 


36  27  29 

13'4  9'4  121 

13’*  9'?  95; 

83*  4  75  4  85 

3  00  1  50  3.00 


1**  3L33 


B  Can  National..  21’4  19' 

Cdn  Bk  of  Com..  29  24 

Dominion  Bank  .  31'?  25' 

Imperial  Bank  ..  36',  29' 

Bk  of  Montreal..  32'?  26 

Bank  of  N.S.  ...  46  .34 

Royal  Bank  31  Zo 

Bank  of  Toronto  43  34- 

FINANCE  COMPANIES 
Ind  Accept  Com.  52  27  5 

Do  ofd  .  100  94 

Do  ofd  .  92  8  ' 

Do  Ofd  .  51  41 

Do  pfd  .  51'a  3' 

Laur  Acc  ‘A*  ...  8’,  6 

Do  -B'  7'?  4 

Traders  Fin  'A'..  38'?  26 

Do  'B'  .  3a’s  26' 

Do  ofd  .  98  83’ 

INVESTMENT  SECURITIES 

Argus  Corp  .  15'?  _9’ 

Do  pfd  •  . . .  92  75 


11’* 

9’, 

11’4A 

,  5  11  i 

33 

21 

33 

,3  03  1 

163 

141 

144'? 

4.83  ! 

IT? 

6'* 

8 

2  (10 

.30 

.30 

■ . .  1 

:)4’? 

18 

8  42 

123 

104 

109  ’ 

17 

IT? 

131? 

4.00 

1  00  .85 

(RITIES 

1  00 

...  1 

1 

21’? 

19'? 

21’? 

4  62  i 

29 

24 

2734 

4  33  j 

.31 ’2 

25'? 

27’* 

4  33  1 

36'4 

29', 

32 

4.38  1 

32', 

26 

30 

4,00  1 

46 

.34 

36 

4.45  i 

31 

23 

30 

4  00  1 

4,3 

ANIES 

34’, 

38'? 

4.15  1 

52 

27',, 

52 

5.77  ; 

100 

94 

97 

5.15 ; 

92 

81'2 

83 

5.00 

51 

41 

51 

3.92 

51'? 

31 

51'? 

3.10 

8’* 

6 

85, 

5.80 

7', 

4'? 

65, 

.3.01 

38', 

26', 

38', 

5.19 

33’, 

26’, 

35’a 

5.61 

98 

83’, 

83’, 

3.37  ' 

Dominion  Stores.  14' 
Freiman  A  J  .  .  12 

Do  pfd  .  .  95' 

Gord  Mackay  ‘A’  9’ 

Do  ‘B’  17 

Grftn  &  Co  'A'..  19 

Grand  &  Toy  .30 

Holt.  Renfr  Com.  35 

Do  Pfd  ...  125 

Legare  Co  pfd  ..  21 

Lewis  Bros .  13 

Lindsv  CW  Com  10 

Do  ofd  .  110 

Loblaw  ‘A’  .  34’ 

Do  'B'  .  35' 

Mitchell  J  S  ....  40 

Morgan  H  of  103' 
Natl  Grocers  Com  16  J 

Do  pfd  .  28’ 

Ont  Btv  Com  ..  .3'5 

Do  ofd  ....  5 ' 

Peoples’  Crdt  ...  16 

Reitman's  Com.  .  30 

Do  ofd  .  20 

Robinson  L .  I'f 

Do  ’A'  .  15' 

Simpsons  ‘A’  4.3’ 

Do  ’B’  .  42': 

Do  pfd  .  101  f 

Stnlv  Brck  ‘.A*  ..  8' 

Do  'B'  ....  S' 

Stedman  Bros.  ...  18' 

Tamblyn  Ltd  ...  33' 

Do  pfd  .  50 

Tlr  P  &  C  Com. .  7’: 

Do  ofd  1!’. 

Thrift  Stores  Ltd.  15’, 
Tip  Top  Tailors  27 
Virgin  Dare  Pfd  17’ 
Western  Grocers.  55 

Do  ’A’  .  35': 

Do  pfd  .  •'-'4 


Consumrs  Glass..  30’? 

20 

22 

Cram  R  L  .  14',? 

10 

1.3'? 

Crows  Nest  P  Cl  75 

S,')'? 

69 

Davis  Lthr  'A'...  16 

1.3'* 

15', 

Do  -B’  .  10'? 

4 

5'? 

De  Havilland  ...  83 

,38 

70 

Dom  Glass  Com.  80 

48'? 

55’? 

Do  pfd  35’? 

28 

29 

Dominion  Square.  73 

60 

60 

Dm  &  Mdg  .  6 

l.in 

.50 

< 

o 

O 

4  50 

4  75 

Eastern  The  .  22'? 

22 

22A 

Electrolux  Corp  .  16’* 

14 

15', 

Equitable  Life  ..  17'? 

10 

IT? 

Famous  Players  .  18 

15'? 

16 

Fleet  Mfg  3  10 

1.40 

1  65 

General  Dynamic  .32 

30 

General  Prod  'A'  50 

.39 

40'? 

Do  -B'  .  45 

43 

43 

...  Can  Life  71 

.  .|C  iVlntor  Pump  17 
8.00 ;  Can  Indemnity  .30 

10.51  Can  Fire  Ins  21 

13  40  I  Can  Sup  Oil  12 

I  CW  Nat  Gas  cm  68 
g  g2  j  Cawtha  Apts  un  26 

4  45  I  A  W  Chase  un  48 

5  gQ  1  Colonial  SS  130 


4  [Crown  Life  400 
?|Cuban  Cdn  Sug  ..  25 
.  Detroit  I  Bridge  20  22 

p  Can  Gen  Ins  245 
.  [Dover  Indus  8  9 

.  [Eastern  Trust  21 
.  Emp  Life  25pd  17  19 

Essex  Packer  cm  1  2 

Excelsior  Life  105 
.  Galt  Bras  cm  37 
Goderich  Elev  15  16 

.  GB&C  Inv  cml.75  2.25 
.  Gt  Plains  Dv  (rm  9'4  10 
Gt  West  Life  355 
.  Guar  Co  of  N  360 
.  Guar  Rlty  Prf  41 
Halifax  Insur  8  10 

.  Hudson  Bay  24 '4  25 
Imperial  Life  .35  39 


Closing  quotations  July  29,  1953 
Bid  Askedi  Bid  Asked 


Cmwealth  Int  5.05  5.25  Ingram&B  Pr  102 


V  ib  I  Confedrtn  Life  390 
i  .-jCons  Theatre  A  6'? 
•'.i-i  I  qq  g  2 

K  ?K  '  Life  50 

b.bb  ;  &  1411 


100  . .  Mtl  C&DSvgBk  44  46 

. .  25  McArthur  Cn  cm  3  .... 

20  22  McCarthy  A  5  7 

>45  ...  Do  B  1  2',) 

8  9  NatLifeAss25pd  63 

21  .  ,  N  Bruns  Tel  cm  ll'i  12ii 

17  19  N  Scotia  Trust  140 

1  1  2  Gland  Brew  A  10  12 

05  ....  Do  B  7  9 

37  ...  Ont  Tobacco  pf  6  .. 

15  16  Peller  Brw  cm2  00  2.30 

75  2.25  Provincial  Bk  15  16 

1  9'4  10  Ritchie  C  Sin  pf  . .  8 

155  ....  RJones&Whi  pf  28  .... 

160  ....  SawyerMassey  1  50  , , , 

41  ...  Seiberling  R  cm  9  11 

8  10  Slier  St  Rlty  cm  4  .... 

24'4  25',?  Sherbrooke  Tr  1.30  .... 

.35  39  SovgnLife  25pd  60 

02  .  f  Std  Fuel  4',4pf  34  38 


Intnatl  Holding  10’*  ll’i  Stanfields  A 


Cooksville  A 
Do  B 

Do  $1  00  pf 


7'i  Laprarie  com  10 
2’*  Do  pf  83 

.  . .  Lnd&CInv  A  pf  29 
16  Maniif  Life  4.55 


iSun  Life  Assce  160 
Toronto  Gen  Ins  8',? 
^United  Stl  A  pf  24 
WaterlooMfg  cm  7 


12  , 'ML  Mill  $lpf  0.08  0.90  West  Assce  cm  82 
.  [Monarch  Life  1.50  ...'Western  Life  27 


CALGARY  OIL  QUOTATIONS 


Gt  We.st  Felt  ...  5' 

Do  pfd  8' 

Gt  West  Saddlery  25 

Harlz  J  F  ’A'  . . ,  9' 

Hldn  Mfg  'A'  ...  a 

Do  ’B' .  4 

Hoi  nex  F  W  ‘A*. .  10' 

Hotel  de  la  Salle  15 

Humber  Shoe  ...  18 

Imperial  Tob  ....  13 

Do  6'/<j  ofd  ....  71 

Do  4'7e  ofd  . .  .  25’ 

Inter  Bronze  Com  13’ 
Do  pfd  . .  24 

Johns-Man villa  ..  75' 


(Supplied  by  Jas.  Richardson  &  Sons) 


Bid  Asked 
■  Alb  Pac  42  48 


q(j]  Barons  23 

2.50  I  Bata  8? 

5  00 '  G  Adm  1 1  ii 
iCalmt  160 
in  86  '  Galnorih  66 
gng'CanAtl  605 
g  ng  C  Decal  80 
4  21  Comwl  4.50 
!  Dalhou  31 
g  (ij  Del  Rio  470 


(Quoted  in  cents) 


,  . 

Tuesday 
Bid  Asked 

,  July  29 

Bid  Asked  ! 

lE  Cre.M 

15  17 

iKroy 

247 

279  ! 

Em  Pete 

14  14’* 

Led  Cal 

65 

66  1 

'S'Fed  P 

975  1025 

iLong  IP 

13.5 

1.37  ' 

Flank  P 

28  .31 

.Mercury 

22 

23'?’ 

Fortune 

47  50 

MicMac 

59  >7 

60  : 

Freehld 

R  6^4 

NBrDm 

270 

290  : 

Gas  Ex 

165  175 

Nor  Con 

10)4 

11  : 

Grease 

10'?  11 

Okalta 

380 

400  j 

‘Hargal 

n  12 

SiPac  P 

n 

Hanna 

15’?  16 

Reality 

26 

28 

iH  Wood 

.30  .31’? 

Richfld 

1B‘? 

13 

H  Crest 

65  66 

Renfrew 

24 

23 

Jet 

65  70  i 

Roxana 

27 

30  1 

[Jupiter 

340  .3.50 

Roy  Can 

18'? 

19  ' 

Bid  Asked! 
17  17.35 


Spr  Cou  23 '4  25 
SupNew  470  430 

Tr  Emp  4.30 
T'Field  18'4  20 


United 

Vulcan 

Wagner 


43’4  31 '? 

42'?  28 

101’?  90 


0  67','?  Zeller’s  Ltd 


Do  67-  ofd  ....  29  26 

Do  57e  old  ...•  26'*  23- 

BEVERAGE  SECURITIES 

Blue  Top  Brew..  25  20 

TG  Bright  Com..  9'4  5 

Do  pfd  .  28  10 

Can  Malting  ....  54  45 

Cdn  Brew  21 ’«  16 

Chateau-Gai  Wne  12  7' 

Cinzano  "A  .50  .39 

Do  pfd 

Comm  Alcoh  Com  8  4  25 

Do  pfd  .  9’*  6 

Coroy  s  ’A’  .  17’,  8' 

Do  ’B’  .  17'?  8 

Crown  C  &  S  ...  .39'?  32 

Dist-Seagrams  ..  .34  21' 

Dom  Mtge  Com..  25  25 

Do  ptd  ....  102'?  98' 

Dow  Brewerie*  ..16  12 

Laoatt  Ltd  ....  20  16' 

Melcncrs  Com  ...  5'*  4 

Do  pfd  .  12f?  9' 

Molson's  ’A’  .  29'?  20 

Do  ’B’  .  38  20 

Orange  Crush  ...  3' 

Sheas  Brew  A’..  16'?  13', 

Do  ’B  _  33'?  28 

Sicks'  Brew  ....  21',?  18 

Unit  Distillers  ..28  20 


27’,  281, 
I2’4  161? 
26  27'? 
23’*  24 '? 


"-7  8  76d 

4  81  ® 

Ig'J  2.13 
11.22 

tin 

1-18 

8  20  2.80 
0.21 

6  6  2.19 

4  OR 

4  09  ’  2.«9 

lV?l  2-2 

*  '2  iig'is 

'  115.13 
I  28.78 
1.69 

12  .50  '  2.33 

7  69.  0.06 

500  0  61 

8.96  2  71 

828  536 

•  •  .  24  .33 

I  2.12 

•  •  •  0.25 

e  eT  ’ 

8  53  :  1.94 

8  33  !  0.40 

MZ'  9.11 
6  83  :  0.82 

‘*.99  0.09d 

5  Oo  .  10  ,97 

,  o'  '  1-21 

5  80,  1.21 

000  299 

>99  0.41 

*  28  ,  27.36 


0.80 

Journal  Pub  .... 

13 

in 

11 

0.60 

Lambert  'A'  . 

1.3 

9 

10 

0  80 

Do  'B'  . 

12 

9 

10'? 

1.00 

Lang  &  Sons  .  . . 

17 

in 

12 

Langlev  Ltd  Com 

1,00 

.•50 

1  no 

Do  Pfd  . 

f.T 

60 

60 

•  Lawson  &  J  ‘A’.. 

22'? 

10'? 

30 

Do  B’ . 

15 

10'* 

in? 

5  00 

M  Loews  Theatre 

70 

70 

70 

1.00 

Mailman  Com  . . . 

17 

14 

5.00 

Do  pfd  . 

90 

733^ 

73’? 

0.75 

Maple  Leaf  Grd. 

16 

12'? 

12', 

0.50 

L  McBrine  . 

19 

in? 

12',? 

0.10 

Mica  Co  . 

2  on 

.90 

1.40 

i.oO 

Modern  Cont  Com 

20'? 

14’? 

1.5  A 

1.00 

Do  'A' . 

20',? 

14 

15 

3.00 

Monarch  Mtg 

26 

20 

22 

1.50 

Mtl  Refrigerat'g. . 

37 

2.3’? 

24'? 

MUTUAL  FUNDS 


Supplied  bv  A.  M.  Kidder  &  Co.  Closing  quotations  July  29.  1952 

Bid  Askedi  Bid  Asked |  Bid  Asked 

Aff  F  Inc  C  4.90  5.,30'  Int-Amer  Tnv  10.54  U  58  •  Do  2  F  Inc  18.47  19.97 

•••  I ’Am  Bus  Sh  4  02  4.351  Inv  Mut  of  C  6.39  6.91  Mut  Acc  Fds  13.67  14  69 

Balanced  Fd  16.51  18.14;''Key  Cus  B-1  26.54  27  75  Res  of  Can  6  14  6.75 

'Boston  F  Inc  23  54  25.45  'Kev  Cus  B-2  24.62  26.86  Timed  Inv  F  4.45  4  89 

4*’  Bund  24.69  27  n5:*Kev  Cus  B-3  18.26  19.92  'Well  Fd  Inc  20.77  22.65 

6  66  c  Inv  Fd  xd  6,34  6.95;*Key  Cus  B-4  11.35  12.391 

-  IS  I  Com  Int  Co  5.23  5.75  *Kev  Cus  K-1  17.93  19. .561  Investment  Companies 

8  99 1 'Dividend  Sh  1.95  2  14  'Key  Cus  K-2  27.74  .30.2r,j„^  Tr  Shrs  2.29  2  60 


Moore  Crp  Com.  29’* 

Do  ’A’  .  4,56 

Do  ’B’  .  600 

Do  ptd  .  27 

N  Drug&Chem  ..  9'? 

Do  pfd  .  11 

Nuclear  Enter  ..  9’4 

Paul  Serv  Stores.  ll’* 
Photo  Engravers.  28 
Seths  &  Co  Com  .  28 

Do  pfd  .  26I4 

Sheraton  ’A’  ...  24'? 

Simon  Common  .  11 

Do  ofd  .  91 

Southam  Co  ..  20'4 

Standard  Radio  7', 
Stovel  Adv  Press  5'? 

Theat  Prop  .  7'* 

Trans-Telev  .  . .  .36 

Tuckett  Tob  pfd.  160 
Unit  Amuse  ’A’..  11 

Do  ’B’  .  10 

Watson  J  .  13'4 

Windsor  Hotel  ..  27 

Wood  G  H  .  100 


9.09  'Gr  Sec,  Steel  7..30  8.00I  Leverage  Fd  3.89  4  27| - 

6  12  i 'Inc  Investor  11.46  12.o9''Mass  Inv  Tr  39  99  43.231  • — U.S.  funds. 

Free  Market  Rotes  of  Non-Commercial  Cosh  Poyments 

.  CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.XPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
5'22  (Supplied  by  Guardian  Trust  Co.)  (Tuesday,  July  29,  19.52) 

...  I  Country  and  Official  Market  Prices 


...  I  Country  and  OI 

I  Quotation.  P 

3  If  ARGENTINA  (per  100  pesos)  .  U.S.  $ 

t  ;9  AUSTRALIA  (per  £A  1)  . 

•  *9  ;  AUSTRIA  (per  100  schillings!  . 

I  AUSTRIAN  BLOCKED  ACCOUNT  .... 

I  BELGIUM  (per  100  francs)  . 

8  82  brazil  (per  100  cruzeiros)  . 

5  23  CHILE  (per  100  pesos)  . 

*■71  COLOMBIA  (per  100  pesos)  . 

•  DENMARK  (per  100  Kroner)  . 

•  EGYPT  (per  1  pound)  . 

.  EGYPTIAN  EXPORT  POUNDS  . 


Offered. 
$  490 


!.21  0,60  Unit  Amuse  ’A’..  11  10  lo  6  00  FRANCE  (francs  per  US  $1)  . 

.  21  0.60  Do  ’B’  .  10  8  8'4  7.06  GERMANY  (W.Zonc)  (p.  100  D.marks) 

1.09  0.80  W’atson  J  .  13'4  ll'.i  11’*  6.81  GERMAN  SPERRMARKS  DEPOSITED 

'll  Windsor  Hotel  ..  27  20  21i,?  HOLLAND  (per  100  guilders)  . 

.36  5.0O  Wood  G  H  .  100  98  97  5.67  HONG  KONG  (per  foo  dollars)  . 

.  „ — —  ^  INDIA  (per  100  rupees)  . 

•Dividends  are  based  on  amounts  paid  during  1951  ISRAEL  (per  1  pound)  . 

-calendar  year  not  during  companies'  fiscal  year).  ITALY  (lire  per  US  $1)  . 

t  When  there  is  no  trading  during  the  week,  the  1  JAPAN  (yen  per  US  $1)  . 

current  price  is  the  ”bid"  quotation.  NORWAY  (per  100  kronor)  . 

A  Asked  quotation.  PAKISTAN  (ner  100  ruoees)  . 


Acad  Uran  .20  .20  .20 

Akaictio  1  39  1  33  1  33 
Am  Larder  .18',?  .18  .18 

Am  Nephe  .69  62  .69 

Am  Y  K  .51  41  .50 

Anacon  3.50  3.35  3.35 

AngloHur  14  50  12.50  14  1)0 


Ang  Rouyn  .27 
Ankeno  .35 
Apex  Res  .07* 
Aquarius  .161 
Area  .40 

Arjon  .15 

Armistice  09 
Ascot  2.25 
Athona  12 

Atlin  Ruf  .21 
Aubelle  .08' 

Aumaque  .17'. 
Aunor  3.15 
Bagamac  .16 
Barnat  1 .34 
Barvue  5.70 
Do  Wtj  3.00 
Barymin  1.10 
Base  Metal  .42 
B  DUQ  .55 
Bellekeno  .17 
Belleterre  3  70 
Berens  45 

Bevcourt  1.32 
Bibis  .54 

Bidgood  .13',' 

Bobjo  .28 

Bordulae  .25 
Boymar  .16 
Bralorn*  #60 
Brewis  .14 


Buff  Cdn 

Buff  R  L 

Bulldog 

Bunk  Hil 

Calder 

Callinan 

Cam  Chib 

Campliell 

C  Malart 

Cariboo 

CaMiar 


C.'astle  3  25 
Cent  Pat  66 

Cent  Pore  .23 
(fentremaq  .12' 
Cheskirk  03' 
Chesterville  29 
Chib  Expl  1  .30 


27  [Chromium  6  25  5  50 


.54 

.46 

.13',? 

.10'? 

.28 

.21 

.25 

.22',? 

.16 

.11 

6.60 

6.50 

.14 

.13 

1.85 

1.83 

.14 

.1.3'? 

1.10 

1.04 

.23 

J>1 

.06''* 

.06 

.31 

.26 

1  .06’,? 

.06  V? 

,09 

.09 

2.1 

,20'? 

3.00 

283 

8  60 

8,40 

.66 

.60 

145 

1.4.5 

4.00 

390 

.30  .34  iCit  Lar  .08'?  .08  .08 

.06'?  .OB’*  Cobalt  66  65  64 

.14  .14  Coch  Will  178  151  1.70 

.35  .40  Coin  Lake  .14'?  13'?  14', 

.14  .15  Coldstrin  1  85  1  75  1  81 

.06'?  .09  Colomac  04'*  .03'?  .04 

117  2.24  Coniagas  1.57  1  57  1  57 

,09’*  .11’,*  Coniaurum  .70  .66  .66 

,19',?  .21  Con  Astor  14  .12  .13 

.08  .08  Con  C  Cad  .09  .07  09 

.16',?  .17',?  C  Discov’y  2  25  1.82  2.21 

1.05  3.10  C  Howey  .70  .66  ,69 

tfi  IK  Con  Lebel  .12  .10  .10', 

Ir  1  ConSmelt  37  87  36.87  36.87 
,  46  6  40  Con  Nichol  .16  .15  .16 

,2n  290  C  Rochette  .17'?  .15  .16’ 

nl  110  C  Sannorm  .12’*  .10  .12’ 

VX  ^'1,  Conwest  3.85  3.65  3  80 

■„  Cournor  .12’2  .10  ,11', 

IK  1RI'  Crcstauium  .14  .13  .13 

70  Vto*  Croinor  .43  .43  .43 

45  45  Crowshore  .20  .17  .18 

,’ia  l’l8  D’Aragon  .12  .10'?  .11 

.46  .54  Delnite  1.95  1,70  1,85 

.10'?  .13  Delta  .31  29  .31 

.21  .25  Dome  19  67  19.50  19.50 

.22','?  .22',?  DmAsbest  4.50  4.30  4.40 

.11  .14  Donalds  .38  36  .37 

.50  6.50  Duvex  .85  .79  .82 

.13  .14  E  Amphl  .15  .13'?  .15 

.83  1.85  E  Malar  3  55  320  3.40 

.13'?  .14  East  Rim  1.18  1.10  1.12 

.04  1.05  East  Metal  1.37  1.24  1.28 

21  .21  East  Sull  825  8  10  820 

.06  .06  Elder  .6.6  .62  .62 

26  .28  Eldnna  .19  .18'?  .19 


iFenimore  .89 

'  Do  Wts  30 

■  'Frobisher  7  95 

Dl  Do  Wts  1.35 

[Geneva  18 

Giant  YK  1000 
E  Glenora  .03 

God's  Lk  .55 

_ _  Goldale  .25 

iGoldcrest  .08'? 

iGold  Eagle  .07'* 

_  |G  Arrow  .13 

*2?  Gold  Man  6.30  1 

iGoldhawk  .04 

,  [Goldora  .04’* 

I?  ’  Gnodfish  .03'* 

V’  4  iGra  Boiis  .67 

,  r?  Giandora  .35 

*  -•?  Grandines  .26 

”  “2  Guavana  .30 

'25  Gulf  Lead  .10'* 

-S’  Gunnar  .45 

iGwillim  .03'? 

]  g]  iHalcrow  .07’* 


.84  .86  L  Shore  9  .50 

28  .27  L  Wasa  .41 

.60  7.90  La  Luz  2.95 

.10  1.35  Lamaque  6  65 

.17  .17  Lapa  Cad  .07 

1.80  9.80  Lapaska  .04 

.03  ,03  Lard  U  .02 

.49'?  .52  Lavalie  09 

.22  .23  Leitch  1  12 

.08'?  .08'?  Lencourt  .21 

07',  .07'?.Lexindin  .07 

in  .12  [L  L  Lac  .72 

.15  6  15  iLomega  .06 

04  .04  [Louvicourt  .24 

,04'?  .04'?iLynx  .14 


Noranda  84  00  79.50  83  75 


Hilliwell 
Hard  Rock 
Harricana 
Har  Hih 
Hd  Lakes 
Headway 
Heath 
Hellens 
Heva 

High  Bell 


.03'*  .03'*  Macassa 
.60  .62  M'Donald 

.35  .35  iMacFie 

.26  .26  '.V^cho 

.27'?  .28  iMackeno 

.09’*  .09’,  MacLeod 
..36  .4,5  iMad.sen 

.03'?  .03'?  [Magnet 

07  07’, 

!o2'4  .02'4iMaralgo 
12  12'?  iMarbenor 

.09',*  .09',?  [Marcus 
21  .21  Martin 

23  24  Matarrow 

.01 '.'2  [07'?  Mayo 


.14  .131 

2  10  207 


5.50  5.65  Norgold 

.06'?  .07  .N’orlartic 

.04  .04  jNormetal  I 

.02’*  .n2’4’Norpick 
.08’*  08’* 'N  Denison 

1  11  1.12  i.North  Can 

.20  .20  Northland 

.07  .07  iNub'.r 

.72  .72  jObaska 

.05  .(15  O'Brien  ! 

.22'?  .24  'O'Leary 

.131?  .13',?iOmnitiar5 

2  07  2  07 

1.00  1.05  S"  ly*  ^ 

.22  .22  UJI'L.'yj 


Pore  Pen  .04'*  .04 
Pow  Rouyn  .75  .75 

Prm  Bord  .22  .22 


.04'*  Stp  Rock  6  90  6.55 


2  07  2  07  60 

^  I  Do  w1  B  5^ 

=  rgr=  =  '.10 

3  40  3  M  Osisko  .98 

V  m  Y  to  Pac  East  .11 

f^j.lPamour  .85 

9  10  9  90  ’iParamaq  03' 

^06  ^067  Parbec  .04 

’  'iRr  ini"  Partanen  .04 

TO  *  'In'*  Paymaster  .60 

"  OSS’  063  Penn  Cob  .37 

•  -2*  «  -K’*  Perscourt  .61 

*  •fa  '^K  Perron  ,70 

71  75  7175  P'C'  Crow  1  75 

Pioneer  2  15 


.03'?  04  Preston  1  40  1  38  1  38 

,21  .21  [pros  Air  2  24  1.90  1  95 

4  90  4  95  Que  Cop  1.25  1.18  1.25 

.07'?  .07'?  Que  Lab  29  .26  ,23 

,11  .11  Que  Man  2.60  2.50  2  60 

.70  .70  Queenston  .52  49  .49 

.05’,  i>6  Quemonl  22.50  21,00  21  50 

,03  .08  (Juesabe  .10'?  .09  ,09 

.12'?  .13  Ranwick  .12'?  .12'?  .12 

121  1.2.3  Red  Poplar  .12  .10  .12 

.18  .18'?  Regroijrt  .05',  0.)',  .05 

04  04  Reno  04'*  04  .04 

2.05  2  07  Rix  Athab  l.,32  1  22  1.25 

.50  .55  Roche  .09  .03'?  .08 

49  .50  Rowan  Con  ..34  .29  .30 

1.80  1.31  Rov  Sllv  .20  .13  .19 

.03  .09'?  Rupununi  .03'?  0.3'?  ,0.3 


08  .07'?  .07'?  •"ayo  .10  .zo  ^  p 

■24’,i  20  931*  McIntyre  71.75  71.75  71.75  P'^^pCr 

2  10*  2.05  2.06  McKenzie  .42  .40'?  ^O',?  pj 

10  .08'?  .09  McLellan  .04  .04  .04 

03  65  65  McMarmac  .08',?  .07',?  .08',? 

03’;  n3ii  (13 li  Merrill  ..58  .  54  .55 


98  .76  .90  San  Ant  2.50 

11  .11  .11  Senator  .15 

85  .85  85  Shawkev  .11 

03’4  .03’*  .0.3)4  Sheep  Cr  1.50 

04  .04  .04  Sheritt  4  75 

04'?  .04'?  .40'?  Sigma  8,50 

60'?  .59',?  .60  Silanco  ,44' 

37  ..34  .37  Sil  Miller  1.90 

61  ..57  .60  Sil  Stand  2  10 

70  .70  ,70  Siscoe  .55 

75  1.68  1.70  Stanwell  1,10 

15  2.05  2.05  Starratt  .33‘ 

49.00  47.50  49.03  Steeloy  .04' 


.75  .75  Sud  Cont  10  .10  .10 

.22  .22  Sullivan  3  05  3.05  3.05 

1  38  1  38  Surf  Inlet  03'?  .08  .08 

1.90  1  95  Sylvanite  1.52  1.44  1  45 

1.18  1.25  Taku  07  06  .06 

26  ,23  l  eek  Hugh  2 .5.3  2.48  2.50 

2.50  2  60  Thom  Lund  .15  .11'*  .11 

49  .49  Tnburn  .36  .36  .36 

'1,00  21  50  Tomblll  .39  .37  ,37 

.09  .09'?  Torbrit  2  25  2  15  2.22 

.12'?  .12'? 'Towagmac  .10  .10  .10 

.10  .12  Trans  Res  .50  .48  .50 

0.)',  .05'?  Tung.sten  .40  ..33  .40 

.04  .  04  ,U  Mining  .25  .25  .25 

1  22  1.25  It)  Asbest  3.50  3  .35  3  45 

.03'?  .fl8'?iUn  Keno  13,37  12  25  13.37 

.29  .30  I'n  Lead  72  .68  .71 

.18  .19  LIpp  Can  1  90  1  85  1  85 

0.31?  ,0.31?  jVan  Roi  18’?  15'?  17 


liYale  Lead  .5.3 
5’ellorex  .11 

lYk  Bear  1.8.3 
'lYukeno  90 

llZenmcmet  1.25 


2.50  [ 

•  ll'*  Bulolo 


CURB 

Bulolo  6  70  6  70 

Coast  Cop  2  30  2  00 

Pend  Ore  6  40  6.20 

Yukon  Con  .59'?  57 


PAKISTAN  (per  100  rupees)  .  30.225  I-..9O  18.5C 

PORTUGAL  (per  100  escudos)  .  3.47  3.3.5  .34.5 

SOUTH  AFRICA  (per  1  pound)  .  2  80  2  47  2.52 

SPAIN  (per  100  pesetas)  .  8  13  2  00  2.10 

SWEDEN  (per  100  kronor)  .  19  30  16  50  17.50 

URUGUAY  (per  100  pesos)  . . 42.35 _ 38.00 _ 38.65 

THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


2.87 

2.10 

2.25 

. 

2.62 

2.6» 

FMK.  2.32  ,50 

400 

370  • 

frs.  350  00 

405 

390 

23.80 

21.00 

13.70 

22  66 
13.90 

26  315 

22.50 

24.30 

17.50 

15. CO 

16.00 

21.00 

18.00 

18.50 

1  40 

.35 

.45 

lire  624,75 

643 

630 

yen  360  00 

4,30 

410 

14  00 

11.00 

13.06 

30.225 

17..50 

18.50 

3.47 

3.3.5 

3.45 

2  80 

247 

2.53 

9  13 

200 

2.10 

19.30 

16  50 

17.50 

42.33 

38.00 

38  SS 

2.45  2  45 

.15  .15 

lO'i  .11 
145  1.45 


[Ventures  24  00  20  25  23  30 


|Wail  Am  14  25  13.50  14.25 
iWekusko  08  .08  .08 

We.st  Malar  .07  .06'?  .07 

W  Ashley  .57  ..52  .56 

Wiltscy  .10  .09','?  .10 

Winchester  .06'?  .06  .06 

Windward  .40  .37  .37 

Wingait  .06  .06  .06 

Winora  .05’,?  05’?  .05-’ 


Montreal  Curb  Market 

^Belle  Chib  .17  .10  .16 

C  Candega  40  .39  40 

EmMining  1  40  1.30  1.35 

Penn-Cnb  .37  34  .37 

Pershcourt  ,61  .57  .60 

WeedonPyr  .56  .  54  .54 

Wendell  .38  .35  .36 

Oils— 

Ajax  Pet  1  64  1.56  1.62 

CanSouth  11  50  11  23  11  50 
Cen  Expl  10.37  9  83  10  00 

Gaspe  Oil  2.95  2.90  2.90 

Genl  Pete  9.85  9.25  9.50 

Do  'A'  8.10  8.90  9.00 

N  Pacaltb  .12',?  .11',?  .12 

Pan -West  .67  .63  .63 


Last  Year 

f53V4  Tr. 


59 ',2-60  *2  65  (S'  65*4 


I  Closins  Prices 

I  BUTTER 

I  1952  July  29 

I  High  Low  1952  Last  Week  Last  Year 

.58*8  58  Sp-dt  Que.  9?  Score  _  58  Bid  .  58  Bi-i  63V4  Tr. 

!  59'/?  59  November  Futures  .  59'2-60i?  59',2-60'2  65  (S'  65*4 

Vol.  of  butter  traded  In  month:  lbs,  1,803,200  lbs. 

Butter  Stocks,  July  1  .  43,675,000  lbs.  32,562,000  Ibi 

EGGS  Spot  Last  Week  Last  Year 

Fresh  A  Extra  Large .  60  ,  64  73 

A  Large  . ‘60  64  72 

A  Medium  .  53  62  70 

A  Small .  44  47  66 

Cold  Stored  B  .  37  36  61 

C  25  27  54 


..32  .33  Winora  .05’,?  05’?  .05-’?  Tor-Amer  .72 

.04'?  .04'?iWr  Harg  2.30  2.20  2.25  jWestburne  1.04 


'iK?.  Highridge  .03’?  .03',?  03'?  Merrill  .58 

•  Hollinger  14.87  14.25  15.67  *  5;? 

,M"‘HomYK  .10',?  .09  .10  ^  T  4.90  4.W  4.90 

^Vii'  Hosco  .05',?  .05  .05  Minda-Scot  .68  64  M 

•U  '*  Hoyle  3.00  2.90  2  90  Mng  Corp  15,75  14.7o  15.67 

•]::  Hud  Bay  64.00  61.25  24.00  Moneta  .j9 

•fa  H-ieh  Pam  .39  .37  .38  Montauban  .68 


.VANCOUVER  STOCK  EXCHANGE 


Moneta  .39 
Montauban  .68 
Mylamaq  .08 


.39  .39 

.68  .68 

.07’,?  .07’? 


Supplies  by  Jas.  Richardson  &  Sons 

Closing  quotations  for  shares  not  listed  elsewhere,  July  29,  1932 

LISTED  STOCKS 

Bid  Askedi  Mines  iQiiatsino  Cop  47  4' 


Nv  KAARKFT  Comw  Edison  32',?iSears Roebui 

.T.  OlUVelV  IVIMWIXE  I  Ed  NY  34’,?  Shell  Oil 

Supplied  By  Shearson  Hammill  &  Co.  Crane  Co  32','*  Sinclair  Oil 
.  .  Deere  &  Co  .'3  Socony  Vac 

Closing  quotations  July  29,  1952  Delaw  &  Hud  50’, .  South  Paeifi 


Chrysler  784?  Republic  Steel  42  lAmal  Ch  off  23  Lafayett  82 

Columbia' Gas  144*  St  Regis  P  xd  19=?  Am  Kirk  5  7  LassieRL  13 

Com  Solvents  21', 4,Schenley  Ind  2714  Anthon  SO.  55  fLlovd  Roc  4 

Comw  Edison  32',?, Sears  R^buck  58  Annamak  3  4  iLor'ie(nw)  off 

Cons  Ed  NY  34’,?  Shell  Oil  78'?lAdelmt  6  10  IMaior  Oil  4 

Crane  Co  32','*  Sinclair  Oil  46',4  kdnor  28  30  IMtgomry  30 

Deere  &  Co  .'3  Socony  Vac  38  Belmont  27  32  MartBird  2 


ll  Nickel  45[00  44^25  45[oo' 


|Nes  Labin  3.10 


[jack  Waite  :il'?  ilO',*  ’.lO',?  -^®":  Alger  .n  .H','*  .17 


iKirk  Hud  1.25 
I  -’2'’  Lake  .78 

IS-  [£'  5?'  .  Ki'k  ’*’'>'*0  .14 

20'.?  EmGlacier  1.40  1.30  1.35  jKlondike  ,30 


[Jaculet  .14  .13  .14 

Jellicoe  .08  .07'*  .07 

Joburke  ,(I8  .07'*  .07 

Joliet  .42  .40  .42 

Kayrand  .14  .12'?  .13 

Kelore  .16  .14  .14 

Kenville  27  .25  .26 

Kerr  Add  20  37  19  50  19  .50 
Kerr  Lake  .35  ,35  .35 

Kevhovcon  08  .08  .08 

Kirk  Hud  1.25  .95  1,08 

Kirk  Lake  .78  .72'?  .72 


New  Bid 
New  Cal 


.04’,?  .04 

1.80  1.71 


Estella 
Eureka 
Do  War 


iLahrador  .10'; 
Ladulama  28 
.  L  Dufaiill  1.12 


iFalconbr  18.50  16.00  18.50  [Lake  Ling  27 
'Fed  Kirk  .09  ,08'*  .08;*  L  Osu  [27 


'i-i  N  Fortune  .14 
'14  .N  Goldvue..48 
26  N  Hug  May  .12 
o' VI  New  Jason  .OS’* 
35  N  Laguerre  .13 
.08  Newliind  1.30 
1,08  New  Mar  .05 
.72'?  N  Morrison  .40 
13'?iN  .Mo.sher  68 
.29  New  .Norse  .08 
.10  New-north  .04'? 
.28  iNew  Nnrz  .08 
120  |N  Ryan  L  .53 
.25  New  Thurb  09 
J5  Nib  Yello  .04 


.09’?  .10 

.06’,  .06’? 


Industrials 
Alb  Dist  Ltd  205 
Do  VT  ....  200 

iBC  Turf  &  C  50 
C  Coll  (Dun)  375 
Cap  Estates  .  15' 

Coast  Brew  355 
Int  Brew  ‘A’  425 
Westm  P  'A' 

Do  B'  ....  9 


Industrials 
IbC  Tele  com  32’ 
:BC  Tel  4’4'-^  92 
BC  Tel  6%  1  110 


Tel  2  108 
.50  Mines 

.09  Bayonne  1 

.04  'Beav  Lodg  U  153 


lals  lAmer  Std  M  18  1! 

265  'BRX  '35  Con  3  ■ 

—  «;i''!Canusa  Carib  4'?  1 

200  215  ,  Congress  G  7  ; 

50  ..iGolconda  Ld  18 

375  395  I  Grandview  35 

15’?  ..Indian  1946  .  416  1 

355  .360  .Kofoenav  Bel  24  2 

425  435  'Pac  .Nickel  51  5! 

10’?  Prem  Bor  G  22  2- 

9'?  9’*  Privateer  M.  5'? 

UNLISTED  STOCKS 

Bid  AskediBig  Four  Sil  6 

lals  'Bluebird  25  21 

32’?  35'?  ^mhin  Babin  37  4( 

92  94  ;Fmerald  Gl..  110 

110  112  iGuichon  14  ll 

108  110  Knot  Base  M  13  1- 

;Nat  Explorat  54  5! 


iQiiatsino  Cop  47 
j9  Silbak  Prem  48 

4  Taylor  Bridg  28 
5i''Vananda  1948  2 

g  jVan  Roi  Con  14 
[West  Explor  50 
[■"|W  Uran  Cob  420 
17'  I  Oils 

25  iCalvan  .  690 

52  Fortune  _  47 

24  Home  Oil  14' 

7  IVanalta  Ltd.  47 


I  Air  Reduction  26'?  Int  Tel  &  Tel  18',?  Dis  Seagrams  231?  Southern  Rly  85',?  Beacon  12 

[Allied  Stores  '39''*,  Johns  Manvil  778?  Douglas  Air  63V?  Stand  Brands  25',?  DM-nade  8 

Allis  Chaim  52'*  Kenencott  C  79’?  E  I  DuPont  89’?  Stand  Oil  Cal  62',?  chibmac  3 

Amer  Can  34'1:Liggett  &  My  65’,*  East  Airlines  24’?  Stand  Oil  Ind  85',?  33 

Am  Gas  &  El  58’*  Lockheed  Air  24  Eastman  Kod  44’?iStand  Oil  NJ  80’*  cnnChib  M 
lAmer^Loco  21  ‘icoews  Inc  12’?  gR  .  .  21f’:studebaker  37’?  §« 

IIS  Sts:  iis&s  a.  ‘j 

IS  “i'lg.idSS-T  ff 


[Am  •fel  &  T  153’?!Montg  Ward  64’?  ®  ^  Goodrich  71»,  Un  Carbide  xd  66'*  ,? 

Am  -T-ibaicco  57',?  „  .  *  ,  Z!,  T  45’4  Union  Pacific  117'?  gSrisYK  H'  8 

-  Anaconda  ^  C46  1  Air  29';*  Unit  Aircraft  33"?  ni^forri  5*  7 

*"  'Armour  &  Co  0‘'  **  [Unit  Airlines  28’?l°""‘?„  ® 

^'’-z  AlXson  T  Distillers  26;,  Homestake  M  .36;?  US  Rubbfer  23’^jE'npOll  282  287 


|Nat  Explorat 
[Rossland  ... 
?'?iSalmon  G 
160  i5ioi»n  B  M 


1  I  Oils 

[Alliance  .... 

.  'Amal  Oil  BC 
16  lAmer  Leduc 
16  Britalfa  ,  I 
55  [British  Pete. 

70  [.Midland  . . 

4  (.McLeod 
8  lPeac«  Bivei.  ( 


Atlantic  Ref  St®®'  ,  «  j  Jlimms  Cent  76  US  Steel  5o  ^'fining  9 

Baldw  in  Lima  If,'*  ‘  Harvester  35'?  Westinghse  40:;?  F  icka  2’* 

Ba  t  &  Ohio  23  4^'®  Z?1":'nt«r  Nickel  46>,F  W  Woolwor  44  14 

Bendi?  Avil,  53',?  Northern  Pac  77’,  Inter  Paper  50’*  Youngst  S&T  46’?  *:':®'’®J.t  36 

,  Beth  Steel  32  Paramount  P  22’? - ^  ^2 

I  Borden  Co  api',  Pennsyiv  RR  20', 4  if'®".  . 

iBudd  Co  H  Pepsi  Cda  10  UNLISTED  MINES  BleylTlce  ^4 

Canada  Dry  9  (Philips  Pet  xd  hi)'*  ureeniee  4 

Can  Pacific  36’?  Pub  Ser  E&G  25’?  ’  (Supplied  by  G.  E.  Leslie  &  Co.)  te®”.  v  -I 

Caterpil  Trac  54’,  Puf*  Oil  66'?  Closing  quotations  July  29.  1952  irlmiaV’  14 

Celanese  Cp  4.3’*  Radio  Corp  268*  Bid  Offer  Bid  Offer  Kenhav  4 

Ches  &  Ohio  35',ail€ininR  Rand  20  jAbenakis  2  3  [Laur  Ch  17  19  iwmLew  17 


32  [MartBird  2  3 

15  Metalore  4  6 

15  IN  N  Mai  10  ll 

10  INAugurit  7  9 

5  iNorbeau  80  90 

35  iNormiska  off  40 
30  Norcourt  8  12 

40  [Obalsk(n)  4  6 

14  I  Do  '45  18  18 

4  10Nick(n  14  16 

23  I  Pascalis  12  15 

3  Payne  13  18 

7  IProvAsb  37  40 

287  iPersh  M  9  11 

11  iQuemaq  40  45 

.3',4Que.jo  5  7 

18  [Rainville  42  46 

39  Rand.Mal  17  19 

23  [Roymt  10  15 

6  Scotch  lb  2  4 

15  [Stratford  15  20 

3  [So  Chib  off  22 

9  [Titanium  24  2T 

87  Tri  Tor  75  80 

17  'Tomiska  off  30 

6  '(Vauze  Du  6  9 

19  tYg  Dave  14  IT 


The  Western  Oils 


Wizard  Lake  &  Stettler  Extensions  Likely 


Waite  Amulet's ' 

1st  Half  Net  Off 

Bringing  into  operation  of 
East  Waite  Mine  boosted. 


J.  J.  Gourd, 


THE  FINANCIAL  TIMES.  AUGUST  1,  m2  9 

HEADS  MINES  SECTION  Half  Net  Torbrit  Net  Drops 

1^  AJJ*  Unehonged  Tonnage 

Nerr  Addison  Oft  I  Mining  Corp.  of  Canada  Ltd.,  po» 

■  •  ports  that  although  ore  handled  by 

T.nn.9.  I,.n<ll.d  up  but 

average  recovery  below  showed  virtually  no  change  from 
I  ,  vmmm  tonnage  handled  in  the  first 

lasT  year  jj.jg  previous  year,  estimated 

- ■  .  net  profits  this  vear  were  sharply 

Kerr  Addison  Gold  Mines  Ltd  re-  -ower  at  SMl.fiOh.  or  eight  cents  a 
ports  estimate.s  net  profit  for  the  -^are.  against  $411,300  or  13  7  cents 
hrst  SIX  months  of  this  year  esti-  *  share  for  the  first  half  of  1931. 
mated  net  earnings  of  $]  799.M1.  Since  the  first  of  the  year  the  com- 
*  equal  to  33  cents  per  share  on  .ttocic  PStiy  has  reduced  the  amount  owing 
and  for  corresponding  period  of  last  if 
I  vear  net  earnings  amounted  to  $1,-  Corp.  to  $900  000  rom  $1,150,000. 
1940.549.  equal  to  4102  cents  per  Torbrit  is  exempt  from  federal 
!  sharp  income  tax  until  .July  31. 

i  The  decline  of  approximately  whole  resuats  have  been 

$140,000  in  earnings  is  accounted  for  spotty  and  further  work  wul  b# 
almost  entirely  by  a  decline  in  pro-  required^  on  the  property  of  Cincn 

duction,  which  was  valued  at  $5  -  Lake  Uranium  Mines  Ltd .  the 

914.492.  compared  with  $,‘>,921,182.  parent  company  reports  Prospect- 
Tonnage  handled  rose  to  816,317  in«  has  commenced  on  the  con- 
I  tons  from  79.5. 367  hut  average  re-  cession  in  Waddy  Lake  area,  Sas- 

coverv  was  down  at  $7  12  per  ton  katchewan  and  on  the  option  m 

from  $7.44  last  year.  Rocky  Brook.  Millsiream  area,  .V  B. 

Some  additional  ore  has  been  de-  Three  other  prospecting  parties  ar« 


Calfary— Stettler  and  Pigeon  Lake  are  attracting  attention  this  Furnintra  Good  First  Half  For  eo»M 

week  at  the  time  of  writing  it  is  not  certain  whether  the  Texaco  find  £1""*”,  t.arning»  S  i\*  G  aa*  .  ■  ■  ■  j 

Pidgeon  Lake  or  the  Gulf  extension  of  its  south-of-Stettler  operations  |  p||.gf  U||1f  OoWfl  N6W  DiCkCnSOn  MllISS  Waite  Amulet  Mines  Ltd.  re- 

will  be  more  important  |  New  Dickenson  Mines  Ltd  re-:  ,  ,  .  * . 

The  main  point  of  interest  is  in  the  fact  that  both  developments;  Pamour  Porcupine  Mines,  Ltd,  ports  for  the  first  six  months  of 
provide  interesting  extensions  of  known  fields.  reports  for  first  half  of  current  year  !  current  year  net  earnings  of  $294.-  earnings  after  all  charges  of 

Rnn1>.P  a  reduction  of  about  33  per  cent  in  '  559  after  all  charges  but  before  $2,185,800.  equal  to  66  cents  per 

riprucpif  Lc  pH  ihP  north  of  D3  producer  of  „rnirgs  after  all  charges  on  i  P’'*'’'*''*"  mcome  taxes.  This  share,  a  moderate  decline  from  net 

Bonnie  Glen  itself  has  all  the  eai-  -td*  Golden  Spike  Minings  arier  an  cnarges  nn  represents  a  considerable  improve-,  -  „„  .a  o.ot.  , 

marks  of  an  extension  of  the  Wizard  P  •  isomen-hat  higher  gross  income  as  Lient  over  operating  results  ^or 

Lake  field.  It  is  a  D2  showing  of  ^o.  10  «ell.  I  compared  with  corresponding  per-  corresponding  period  of  last  y^ri  corresponding  period 

•0  far  modest  production  potentiaLs  I  v  *  ....  Nod  of  last  vear  'and  compares  wiUi  $430,744  net, .^ear- 

in  both  oil  and  gas  but  the  real:  Bailey  Selbum  Oil  and  Gas  Ltd.,j^nn  5ear.  earnings  for  the  entire  vear  1931  reduction  of  $89,823  .n  profit 

boo.st  may  come  when  and  if  a  D3,  reports  that  company  has  staked!  On  301.082  tons  of  ore  handled  : '°Ne,t  period ‘50  2^^ 

horizon  is  found.  With  the  D2  being'two  new  wildcat  locations  on  separ-i  production  for  six-month  |  of  ore  wer"  treated  for  production  ‘  I 

tested  at  a  depth  of  about  6.400  ft.  ate  farmout  tracts  in  Saskatchewan, this  year  was  valued  at  $1,022,300  .  Cost-aid  of  $87 “’44  and  which  totalled  $663.-00.  A 

it  is  expected  that  the  D3  will  not  and  Alberta.  '(including  miscellaneous  income.)  ,  „Lcr  revenue  of  $1  865  brouX  ^  ^  situation,  it  is, 

be  found  far  away.  ,  Then  Saskatchewan  venture.  So- iThis  compared  with  296.355  tons  pointed  out,  were  expenses  m- 

Texaco  has  had  good  successes  hio-Bailev  Selburn  Montague,  will 'handled  and  production,  and  mis-  ^  income  lo  j.noj.  curred  in  connection  with  corn- 

WiUi  multiple  structures  of  devon-ibe  drilled  25  miles  north  of  thelctllaneous  income  of  $1,090,000  for,  .  •  ^  »a/  ■■  i  plelion  of  the  new  East  Waite  mine  «7  t,.,  noexv  nrooK  viui-sireani  area, o. 

ian^formations.  A  development  tak-i international  boundary  and  7.3  miles'fir.st  six  months  of  1951.  There  was  Brings  in  Gas  Well  ;  and  putting  it  into  operation  _  j  j  ^as  been  s™,^®e^d^';*nre  ha*  been  de-  Three  other  prospecting  parti^ar^ 

Ing  the  Wizard  Lake-Bonnie  Glen  south  of  Moose  .Taw  on  401,990  acre  E.G.M.A.  credit  for  period  rtfg-l,-,.-  in  I  nlrn  fmia  Gross  income  for  the  period  was  ----.pj  chairman  of  the  mines  and  i  oT-n /'  ,  m  the  field  the  coroora'ion  states, 

field  still  further  south  into  Pid-  farmout  lands  from  Sohio  Petrole- 1  review  of  $151,000  as  against  $119.- |  O^SHOre  in  Lake  trie  !  $2,869,400.  of  which  $1,054,400  was  rescureV  JcUon  of  the  ur "  . f^'O-foot  level  the  field,  the  corporation  s.aies. 

geon  Lake  and  beyond  would  make  ums  Ltd.  '900  in  same  period  last  year,  while  Toronto.— First  of  two  new  w-ells  from  metal  production  and  mis-  ^fomreal  Board  of  Trade  and  a  i  pub.iration  of  annual  report  *  I  E*  *  IJ-.I< 

the  whole  poll  an  really  important  in  Alberta,  the  company  will :  production  costs  and  expenses  were  i  to  be  drilled  this  .vear  in  Lake  Erie  cellaneous  income,  and  $1,815,000  in  ^p^ber  of  the  Montreal  ' qnn^  fpp7^'’'?J,u  *fpif''5nH  Hormctal  First  Half 

field,  possibly  the  major  field  dis-, drill  Bailev  Selburn-Huskv  Her-  up  at  $1,023,000  from  $932,500.  After  tff  the  short  from  Port  Alma  by  dividends  from  Amulet  Dufault  Branch  Canadian  Institute  of  300  feet.  '' idth  of  32  6  feet  and  A,-  Shaded 

eovered  in  Alberta  since  Redwater. : “ules  10  miles  southeast  of  Edmon-  all  deductions,  net  earning.s  for  first  pnsolidated  West  Petroleum  Ltd.,  Mines.  Sgand  Meia  hirgv  I  a  new  . 

❖  ❖  «  jton  and  five  miles  northwest  of  the  half  of  this  year  are  estimated  at  has  been  successfully  completed  as  During  the  half  year  the  mill  ^f  Peaehcourt  Goldfields  Ud.  ■  LLhv  ,th  orth^s2me  report  i.ssued  by  Mming 

»n...ii„  th.  f-ct  .Joseph  Lake  Viking  field.  The  ven- 1  $113,300.  equal  to  2.27  cents  a  share  a  natural  gas  producer  with  an  open  treated  an  average  of  1.115  tons . . .  -2^ -  Canada  Ltd  snowa 

*ha«^  found  "more  than'I^*’®  “  farmout  acreage  from  I  as  compared  with  1951  first  half  net  1  flow  m  excess  of  1,000.000  cubic .  daily,  of  which  72  per  cent  origi-  „  n  ~  o*  Normetal  Mining  Corp.  Ud. 

«  it^  Cnif  DanJ^wMd  No 'Husky  Oil  and  Refining  Ltd.,  but  of  $160,800,  equal  to  3.22  cents  a  8“  advise.  |  nated  from  the  Amulet  Dufault :  HallnOr  EamingS  ^  ^  e.^^nmated  net  earnings  for  first 

15  It  IS  n  f^ct  the  thfrd  oJoducing  I  the  amount  of  acreage  involved  has  |  share.  The  well  was  drilled  a  mile  and  a  Lower  "A”  orebody  and  14  per  cent  *  .  “*7;  *  **  2488  oz_  gold  per  ton  $i  370,300  equal 

intn  this  nool  ^some  two  "Ot  been  announced.  I  In  presenting  figures.  J.  Y.  Mur- 1  half  from  the  shore  through  the  use  ,,0^  the  East  Waite  mine.  On  FirS*  Half  Higher  ^  .  -i  «  ■. -st  /nH  36  4  rents  p^r  share  which  com- 

mfl«‘*Suth  ♦  Idoch  presidenh  points  out  that  est...^f^®^new^^^^  14.  production  at  the  latter  Lid  reports  tor 

two  wells,  close  by.  are  known  as  Tor-American  Oils  Ltd.,  reports : under  the  Emer-,  .  ^  being  4.3  feet  It  Ls  the  sixth  IT*”®  increased  to  700  tons  per  current  j-ear  an  in-  of  270  feet,  width  of  28  7  feet  and  crnis  p> ,  sha.e.  for  -he  19d1  period. 

Gulf  Anderson  Na  8  and  7.  the, that  the  Tor-American-Tri  Tor  team  i^d^an  '^ttimat'ed  ne  ^"Jccessful  well  completed  by  Con- ; the  last  week  m  Mav  the  ’’u''  *  8''®'^'  2108  oz  Thus  extends  cl"/ ^ 

first  one  being  a  D3  pr^ucer.  the  are  now  drilling  in  a  new  location ,  solidated  West  Petroleum,  Ltd.  ^  VnJt  .vrfnrt  nrir*  Mr  ^nr.n»-  earoioss  after  all  charges  and  on  above  the  level  only  a  short  dis-  per.od  hann.ed  1,,,.3,8  toj«  o-  o-e. 

second  one  a  D2  well,  Dannewald  jp.  their  Cold  Lake  airport  acreage  f 7, *53/700 5or"''’'ch  t'’  date  has  sold  more  than  Huc^uated  beTxi^en  30  Tnd  income  about  13  per  cent  tance.  but  strongly  below  it  .I’tie  coanged  from  »ne  1-8  264  tons 

sdso  is  most  productive  from  the  to  further  increase  their  natural  ^  ^  ’  *’  operat.ons  for ^ cubic  feet  of  natural  gas  ,co-  r=r!^*lor  rtn  sreater  than  in  corresponding  Diamond  drilling  and  develop-  m:..od  in  the  fir.!i  half  of  last  >ear. 

D3  formation.  ,  'ga.s  reserves.  The  new  site  is  Tor|PCfiC“-  to  the  Union  Gas  Co .  and  Dominion  J”  ®'’  cents  per  pouno.  me  can-  period  of  last  year  ment  on  the  2.630-foot  level  is  .Nnrmeial  .s  pvrite  plant  which 

Part  of  the^  puzzle  is  contained  ^  Bonnyville  Gas  No.  6,  located  >"  L,  Gas  Co  .  since  it.s  first  well  **’"*  dandled,  showing  high-grade  ore.  No  6  ore-  commenced  p-oduetion  March  10. 

In  the  fact  that  this  new  pool  so'jpctjon  12,  township  63,  range  three.  '■’dustr  -.  d®  producing  in  194.3  '  !d^  Canadian  equivalent  of  the  pro^fuction  for  six-month  period  body  so  far  has  a  length  of  162  feet,  has  been  operating  .satisfactorily, 

close  to  Stettler.  is  nevertheless  i„ur.  Recently  a  sub.stantial  5"-.®;.  hv*thp  The  gas  sold  to  date  has  all  come rnnnp-  ‘dis  year  was  valued  at  $1,033,500  width  of  14  1  feet  and  a  grade  of  No  ore  has  been  found  to  -date  in 

separated  from  Stettler  hv  two  dry  which  is  expected  to  pro-  Icotf  ff’ur  wells.  The  first  well  was  bulk  of  the  compan.v  s  coppe.  ,  ,  miscellaneous  income)  5209  oz.  No  16  orebody  has  a  underground  exploration  a*  Noral- 

holes.  There  are  obv|ously  a  lot  of  .-ide  gas  for  adjoining  airport  and  dYscnimf  completed  -successfullv  but  wime  i  i®  **’'4,.  Tdi*  compared  with  68..389  tons  length  of  432  feel,  width  of  22.3  the  r  anned  exploration 

unverified  '"'d®  Stettler  was  brought  in.  and  ®‘®"‘>®/  the  “v4ra"e  orem  Ym  on^  destroyed  the  original  platform  ’‘"h.  '  dandled  and  production  and  mis-  feet  and  grade  of  3202  oz  The  No  program  will  he  completed. 

prion  and  with  Gulfs  program  of  a  commercial  oil  well.  4c  :  and  damaged  the  well-head  casing,  '  eellaneous  income  of  $912,500  for  21  orebody  has  a  length  of  430  feet.  - - 

Intense  **®'”  pppP'  Ynatelv  Vs  ner  t»nt  the  ner?/d‘ ' "^dis  well  filled  with  water  and  has  ^  - 1 - ZT": -  I  first  six  months  of  1951.  Produc-  width  of  48  7  feet  and  a  gr.ade  of  D-nzIiirfiftia 

Ing  Items  may  he  filled  in  before  another  well  site  oni ’Pcc  c®nt  In  the  peri^^^  capped  since.  The  newest  Production  ThlS  1 1‘on  costs  and  expenses  were  little  .4209  oz.  •  MOCOSSO  PrOdUCrlOII 


discount ,  capped  since.  The  newest  ProduCtioH  This 


th;  wr  U  finl.h,d.  liter  Knwvmi 

J-n ...  . i 

Reduction  this  w^k  ^  i'  JiLp-vprv  fipH  ^  approximately  3.3  per  rent.  ^  i. 

fields  fas  reached  the  '™PJ®®'  .  ;  •  a  a  pp®  P®c  cent  exchange  on  Campbell  PhibougamaU 

total  of  205.000  barrel,  daily.  Th  .  ❖  D5  fundg  results  in  a  reduction  of  Pu-lfAc  Cknff  Cinirinn 

keeps  the  western  refiners  dum- .  -j-yip  results  of  the  drilling  and ,  approximately  $20,000  per  vear  in  *  jHatf  ^Hiking 

ming,  and  aLso  brings  a  steady  flow- ,  jpjLng  of  two  Alberta  wells  in  |  net  profit,  based  on  the  current,  Campbell  Chibougamau  Mine.s. 


Firsf  Half  Shoded 

Macassa  Mines  Ltd.  reports  pro¬ 
duct. nn  for  month  of  .Tune  valued 


Ail  xl.  1.  D  .changed  at  $516,000  as  against - .  Firsf  Holf  Shoded 

Month  at  oarvue  :  $517,400.  but  tax  reserve  was  up  at  Po^ell  Rouvn  to  Stop  •  Macassa  Mines  Ltd.  reports  pro- 

Mills  at  Barvue  Mines  Ltd  *‘54.000  from  $112,800.  After  all  ^  .  H<»v«  Prnnerfv  ducl.nn  for  month  of  .Tune  valued 

whmh  had  been  expected  to  go  into  p  „,i  Pn  iv^?  Jh  tfinlf^Ltd  ®‘  *’24,00n  the  result  of  12.112  ton* 

production  last  month,  will  be  in  ®‘  Powell  Rou>n  Gold  ^Iine,  Lt  rnilled  with  an  average  re¬ 
operation  before  end  of  .August  $^7,500.  equal  to  17.87  cents  a  reports  for  the  first  quarter  of  t^he  $10  24  per  ton  Thus  com- 

Initial  daily  rate  will  be  5,000  to  share  ®®  compared  with  1^  first  current  fiscal  yean  ^  pares  with  production  value  of 


'^^snng  m  nvo  Aioeria  wcius  in,nei  pront,  oasea  on  tne  current daily  rate  will  be  to  production  vaiue  or 

into  Duvex  Oils  A  Mines  is  im-irate  of  production.*'  reports  that  shaft  sinking  ati^ppo  tons,  considerably  higher  than,^^^^  $276,300.  equal  to  13.8.i  to  June  30.  19o2.  oie  ♦51?  5154,150  from  12.337  tons  milled 

Lakes.  With  portantly  interested  are  expected  j  Mill  treated  an  average  of  1.654  company's  Dore  Lake  property  is|the  4  000  ton  daily  rate  which  was  cents  a  share.  t  -l'  \jf  a  arnounted  to  3i_143  t  ns  average  recovery  of  $12  40 


20C.0On  barrels  daily  is.  or  course  a  interest  221^  averaged  according  to  Dr.  S  E.  Malouf.  con-  has  been  cleare<J  ready  for  mining  in  the  free  world  market  instead  tions  snow  a 

4Hn,.4?66  ^  in  both  TCtell  and  the  acreage.  '-suiting  geologist,  it  can  he  con-  and  the  balance  of  the  surface  ‘d®  Hf;>’®'  5®"®dTan_^ 


again.»t  production  of  $50,3,108,  from 


■re  *0  many  more  wens  capanie  oi  :  .viaoison  proaucing  iime  o.v  reel  jipgvv  development  program  on 
producing.  !  higher  than  the  Naco  No'.  1  dis-  the  lower  levels,  following  the  eom- 

For  many  companies  it  will  he-  covery  well  in  the  field  that  is  a'piption  of  shaft  sinking  It  will  ‘ake 
come  somewhat  of  a  real  problem,  direct  -offset.  One  authority  reports !  approximately  another  rear  and  a 

in  the  late  Fall  and  3Vinter  when  that  "there  .seem.s  to  be  very  little  half  to  complete  thus  program.”  jnerivea  irom  ore  minea  rrom  me  uorp.  'Canadian  Mint.  of  .Tuly,  nowell  Koiiyn  win  tor  me  Ooerating  results  of  Quem.ont 

prairie  consumption  falls  off  again,  ^oiibt  of  the  existence  of  substan-j - jleased  area.  - -  -  Development  work  during  the  time  being  be  without  revenue  Mini-c  Coro  Ltd  for  ‘h»  first  haif 

and  when  a  great  many  more  wells  tial  oil  in  these  wells.  Porosity  is '  a  1  a  LI  1£  i  Erection  of  a  hoist  for  under-,  QfiHipq  PrOOreSS  At  period,  report  states,  consisted  chief-  from  the  treatment  of  ore  of  other  th-^Ve  for 

will  compete  for  a  share  of  the  pos-  about  20'7..  and  the  section  is  from  i  AUnOf  Ist  Hall  ground  development  work  is  well  _  I  ly  of  drifting  on  the  19fh  level  and  mine.',  hut  custom  m.Iiing  will  be  correspondin;  periori  of  la$‘  year 

r.ble  pipe  line  market.  50  to  100  feet  thick.”  iPa  *  I  'advanced,  and  it  is  expected  that  titierald  GlaCICr  MIHB  diamond  drilling  on  the  20th  level,  resumed  as  an-H  when  further  cus-  rep-o  '  .s'ued  by  parent 

The  increase  of  the  Trans  Moun-,  yj,p  jpeond  Duvex  well  on  which  ■  8*  L-OWeF  drifting  on  the  5.30  ft.  level  will'  g  progress  report  on  Emerald  This  is  being  continued.  tomers  are  ava.lablc  ^  Mining  Corpo-ation  of'  Canada 

tain  Pipe  Line  initial  carrying  -psuit,  appear  imminent  is  the'  Aumor  Gold  Mines  Ltd.,  reports  September.  Under  the  com-  Glacier  Mines  Ltd.,  mine  manager  ^  - - - - - —  .  j  Development  of  the  north  end  of  Quemont,  which  is  exempt 

capacity  from  7,o.00n  to  120.000  bar-'sweet  Grass-Maygill-Duvex  No.  3  x:.,-  u.,x  .  Pa’^v’s  contract  with  U.S,  govern-  R.  B  Fahrig  states  that  from  April  Duval  LeOVeS  Normetal  i‘'’®  ‘■S’O-Ioo’  ‘®^®‘  i®  "®‘’^8  con-  ^010  Canad.an  .ncom.o  tax  until 

rels  daily  is  encouraging  of  course  (j^p  Steveville  area  of  southern  x  ”  •  trient,  production  of  copper  concen-  .3  to  July  15  a  total  of  354  feet  waS|Ex»«  C..I.^U.._  I  tinned  in  search  of  copper  ore  December  20  had  esiimated  net 

but  it  won't  go  into  ®  .\lberta.  Thi5  well  is  on  Isd  11.  s^ct.  reduction  of  about  20  per  cent  m  trates  is  to  commence  by  December  driven  on  the  6.000  ft.  level.  400  feet  jUIpnur  VriOnVCrTin9  bodies.  profit  for  the  6  months  ended  June 

long  time — it  will  be  1954  before  2.  twp.  22.  rge.  12  w4th,  about  l^i  net  earnings  after  all  charges  ontl954.  Work  on  a  permanent  road  below  the  operating  slopes.  At  230  R.  H.  Duval.  B.Sc  <McGill  1925)  - -  30th  last  of  $2,373,500  equal  to  $1  12 

■  regular  major  flow  has  been  jjp^  northeast  of  the  18,009.900  moderately  increa.sed  production  asi^”^  causeway  to  the  property  is  feet  the  first  intersection  in  hole  I  for  fifteen  years  a  member  of  the  SuCCCSSeS  af  Vulcail,  per  .share,  which  w.15  realized  on 

established  over  this  route.  I  cubic  feet  per  day  Sweet  Gra.ss  pn-nnare-T  with  fnrro.nnn-tin-.  nori  :wcl!  advanced,  |no,  5  was  cut.  A  drift  35  feet  long  staff  of  Normetal  Mining  Corp.  the  eL.x.11  DLillin*  The  milling  of  388.833  tons  of  ore. 

❖  ❖  ♦>  Maygill  No.  1  capped  gas  well.  ,  ,  ^  ^  John  G.  Porteous.  president,  and  has  been  driven  on  the  vein  with  |  last  five  years  in  the  position  of  mill  .eHeil,  nuSKy-millipS  This  compares  with  $2. 412. .300.  or 

The  Western  Homestead  report  Duvex  Oils  &  Mines  has  acquired  '®®‘  y®3c.  | Arthur  Notman.  a  director,  recently;an  average  width  of  one  and  one, superintendent,  has  resigned  from  -A  test  <Tf  the  Madi.son  limestone  51)4  share,  on  milling  of  381.- 

this  week  shows  up  the  ''rowing  an  interest  in  the  No.  3  well  On  88.534  tons  of  ore  handled, ,  visited  the  propert.v,  accompanied,  half  feet.  Assays  received  to  date ;  Normetal  to  become  general  super-  discovery  in  a  Shell-C.  &  E  team  505  f^st  6  months  of 

imoortance  of  some  of  the  so-called  and  the  7,300-acres  surrounding  i*.  production  for  6-month  period  this  by  C.  G.  McLachlan.  consulting  y'®‘<^  2.3  per  cent  combined  lead  and , ir.tendent  of  Sulphur  Converting  effort  some  50  miles  south  of  Cal- 

minor  fields  The  company  now  Completed  depth  of  this  well  wdll  .vear  was  valued  at  $1,361,000  (in-. metallurgist,  when  plans  for  mill  T^  1  u  rhi^'  -nT-H - - 

shares  in  no  fewer  than  20  produc-  likely  be  between  3,000  and  3,500  eluding  miscellaneous  income).; construction  were  considered.  1  "As  at  July  15  there  remained '  Mr  Duval  is  a  "lembe^r  of  the  denv^y  Production  In 

taS  in  .h,  Viklns  and  ™  ,h,  S|.v,.  |  Thi,  cdmp.r.d  ^  87.™  .o„„  _  _ - - - ^ -  j  2  «  ,S  ,.*rA..t  ’  drt,  .‘nun-  ed'^S  L.„  .  vZ. 


pleased  area.  -  .  - 

j  Erection  of  a  hoist  lor  under-, Drilling  Progress  At 

ground  development  work  is  well  _  Jj  .  xx. 

'advanced,  and  it  is  expected  that  EOlSrald  GlOCICr  Min® 


The  increase  of  the  Trans  Moun-,  -j-j^p  jpcond  Duvex  well  on  which ;  L-OWer  drifting  on  the  5.30  ft.  level  will'  g  progress  report  nn  Emerald  This  is  being  continued. 

tain  Pipe  Line  initial  carrying  .psuit,  gppegj.  imminent  is  the'  Aumor  Gold  Mines  Ltd.,  reports  -'‘a®*  September.  Under  the  com-  Glacier  Mines  Ltd.  mine  manager  ^  - - - —  . 

capacity  from  7,o.non  to  120.noo  bar-isweet  Grass-Maygill-Duvex  No.  3  xj.,-  x:.,-  u.,x  vear  .  racy’s  contract  with  U.S,  govern-  R.  B  Fahrig  states  that  from  April  Duvol  LeOVeS  Normetol 

rels  daily  is  encouraging  of  course  Steveville  area  of  southern  .  a  "  ment,  production  of  copper  concen-  5  to  July  15  a  total  of  354  feet  waS|E^«, 

but  it  won’t  go  into  effect  for  a  \iberta.  Thi5  well  is  on  Isd  11.  sect,  r^auction  of  about  20  per  cent  in  trates  Ls  to  commence  by  December  driven  on  the  6.000  ft.  level.  400  feel  ■  jUIpnur  VdOnverTin9 
long  time — it  will  be  1954  before  2.  twp.  22.  rge.  12  w4th,  about  1'’4  >1®!  earnings  after  all  charges  on  1 1954.  Work  on  a  permanent  road  below  the  operating  slopes.  .At  230  R.  H.  Duval.  B.Sc  (McGill  1925) 


XT.S  at  uuiy  ij  mere  remamen  ,0  a  me, nun  m  mr-  —  - •  ,  ,,  ,  ,  .  co-n 

62  feet  to  reach  the  second  inter-  ,  Canadian  Institute  of  Mining  &  'asl  May,  at  a  depth  of  about  6.60O 


pipeline  l'  now  under  construction  successful  in  obtaining  either  Sas  I  ^n**’*"'  '  *!*'"  4  40.210  ounce.' 


and  the  ortner  8  ss-ells  are  expected  or  oil. 
to  be  hooked  into  the  system  be-  — 
fore  long. 


000.  equal  to  10.20  cents  a  share  as  ^he  decline  in  U.S.  funds  con 
compared  witU  1951  first  half  net  finned  and  as  at  July  7  the  di.'coun 

fore  long.  Troii«  Emnire  Earninas  4  ®'‘”®*  ®  "as  4  per  cent  states  the  ®'>'Tipany.  "‘'j  now  getting  ready  for  construction 

❖  ❖  ,  '  empire  earnings  share.  On  September  30.  1950,  U.S  funds  IZ  !.  L  ®  at  Roberval.  P.Q 

A  team  of  experts,  fresh  out  of  For  1  St  Half  Gains  J"  Pr®s®ntir,g  fi8ure'_  .1.  Y.  Alur-  ^  erc  at  a  premium  of  10  per  cent.  3n%pr‘ cen'^Y  combinVkad  Y'nd  --  - - 

T.-—  -x.,-- x>cx,-,t,-,r-  An-rin  ir.ni.n  Dll  —  x.  t  r  doch.  president,  states  that  increased  Decline  is  verv  serious  to  companv.  u  ceni  comoinea  leaa  ana  Dx»*«x.Ix«.x..««  T.«. 

^reoortefro  b"on  ?hXa^^^^^  i ®®-''^“i"8  the  treat-  it  is  pointed  o'ut  representing  a  lo.sS:"‘"^  ^®"  ‘^®  niamtained.  TOWCr  Petroleums  To 

over^the  oil  fields  -and  natives)  of  C'P®rating  profit  of  $285,000  for  ment  of  better  than  average  grade  in  revnue  of  $4.90  per  ounce  or  ^  j  1  j.  Li  ig  1  Merge  With  Banff  Oils 

Alberta  Headauarters  have  been  ‘'’®  ^  ®®®  "■®®  P®®‘'®‘’>' ®^^®®“’'' i''’®®®®®®'^iad<nit  .$2..30  per  ton  for  the  grade  of  Good  1  St  Half  Gain  Toronto  Stockholder-  of  Ton— 

AlDerra.  HPaaquanprs  nd\e  oeen  year,  an  increase  of  $5o.000  overicosts  nirrentlv  hein^  millpd  i.  ii  n  .i  i  i  j  loronto— .5tocknoJder^  of  Tower 

set  up  in  Calgary,  and  the  commis-  the  first  half  of  1951  |  Net  earnings  have  been  adversely,  Revenuraho  hl^  ^een  adver.elv  Campbell  Red  Loke  Petroleums  Ltd.,  at  a  special  meet- 

Sion  which  IS  expected  to  ami  e  John  D.  Boyd,  president,  states  In !  affected  by  the  change  from  a  prem-  affected  bv  the  changes  made  ini  Campbell  Red  Lake  Mines,  Ltd.  ‘"8  ‘Tere  dur-ng  past  week  ap- 
Canada  fthortl.  viHstudj  p  ...  a  letter  to  stockholders  that  dur-!ium  on  U.S.  exchange  to  a  sub- j  the  Emergenev  Gold  Mining  Assist- ' Dome  Mines.  Limited,  assets  to  Banff  0:1 

ties  of  entering  Canadian  oil  de-  .  „  .,v.monti,  ncriod  tho  com.  .tanf,=i  dicoimt  ^  i ireports  further  improvement  in  Ltd.  for  668.401  common  shares  of 


•Anorovimatilv  Qfin  ‘oox  ^«f  or.  details  of  the  Lurgi  Cbemie  '’®"’  c®®®  I'’  intensive  oil  explora-  ounces  in  the  same  period  of  1951. 

xTx..  .kI  KL?riP'-®®e-'s  (Frankfurt)  which  will  be  ‘>®n  if  the  well  proves  to  be  a  com-  - 


Tower  Ts^o^rTow'^ 


set  up  m  Calgary,  and  the  commis-  ^gure  for  the  first  half  of  1951  Net  earnings  have  been  adversely.  Revenue  al'o  has  bee^dverselv  Campbell  Red  Lake  Petroleums  Ltd.,  at  a  special  meet-  o,l  Tests  are  continuing 

Sion  which  IS  expected  to  arrn^^  John  D.  Boyd,  president,  states  In !  affected  bv  the  change  from  a  prem-^ffecterbv  the  cLnges  made  in  ^  Campbell  Red  Lake  Mines,  Ltd  .  ^8  ‘^ere  during  past  week  ap-  8®  «  ‘  ■®-^;  ®(Tmtnuing  due  to  a  drop  in  per 

Canada  .shortly  wiHstujtj^p^^^^  a  letter  to  stockholders  that  dur-‘ium  on  U.S.  exchange  to  a  sub- i  the  Emergency  Gold  Mining -Assist- !®®"‘'”'’®'^. ‘^®™®  Mines.  Limited,  P^",'’®,  ®®‘®„®^_ass®‘s  Oil  DROP  CEN'TREMAQUE  OPTION  ‘0"  r®®'’' ®®>  to  .  1 ,  .8  f.  on.  -.3  04. 

5rinnmen?i  T^cT^nar  vish^  wls  ‘"8  the  six-month  period  the  com- Istantial  discount.  'ance  -Act  in  l‘951.  .reports  further  improvement  in  Ltd  for  668.401  common  shares  of  Centremaque  Gold  Mines  Ltd.,  p  .i,' T.Vxm 

L'idebv^'coTmiam™  executives  six  1 P®"'’  participated  in  the  drilling  of  Dividends  of  five  cents  per  share;  Development  of  the  "V?”  vein  ®n  half  of  this  that  company.  Exchange  basis  will  advises  that  the  optionee,  Duran-  Teak  O  Is  .hare.  Taken 

m«f+Vio  ^nnthincr  f„‘rthpr  ' ‘4  '’®P‘itres,  resulting  in  sevcn  hew ;  Were  paid  on  March  1st  and  June  thte  24th.  2.3th  and  2Rth  level  report  at  $l,4.34.o36,  reflecting  a  be  one  share  of  Banff  for  each  leau,  Dupre  and  Duranleau.  has  not  Teak  Oiis  Ltd  advi.ses  that  Ml- 

f/”’  ^  ®  I  producers  and  six  abandonments  |2nd  of  this  year  and  a  dividend  ofstates  has  produced  ore  of  average  ;  ”1''* /®‘® /®  '"’*^1®®.®!]  ‘'T*  Tower.  exercised  its  option  and  that  the  nerva  Mining  Corp  Ltd.  of  Toronto 

came  oi  u.  ^  ^j.jiiing.  A  larg« ,  f<Tiir  cents  has  been  declared  pay-j'mine  grade,  and  enabled  the  mine  ifh”  xj“  'x.i".  ^  »®®8®‘aPy-‘®®asurer.  agreement  has  been  terminated  At  has  underwritten  431.200  shares  at 

*  1  r-  *  J-  *rtii  i.a  ,  X  independent,  he  says,  has  obtained  |able  September  2nd  to  Sharehold-!  to  maintain  reasonable  mill  tonnage.  001 '^'’*"**^'-°‘“***^**  '^‘““'®P®®®®"'“'P®“i®T®a'‘®3-889,927  40  centsasharepayableasfo  250.- 

Anglo-Canadian  Oil  Co.,  Ltd.,  and  g  ^  fg^mout  from  Trans  ers  of  record  August  11th.  !  Although  there  was  considerable  ®  ,  p®y®  ®p)'®‘.®pL®1  cash  working  cap-;shares  outstanding  and  1.1 10,073  000  shares  forthwith  and  the  balance 

Calmont  Oils,  Ltd.,  are  near  the  ^  j  tj,  Drumheller  and  „  As  previously  reported,  .vour  turn-over  of  manpower  company  iLvered  vriue  n?®*!*  77  =  Tn’l,*^  i®  •"  8®®®\P‘  P*  income jshares  remain  in  the  treasury.  m  30  days, 

D8  water  line  at  their  Lrst  ven-  i  .  j  ^  ^  Company  last  January  elected  toihas  practically  a  complete  crew  at  fhp  'losi  n^rinH  wells  in  variousi - - - 

tureon  a  quarter  section  of  Crown  geophysical  worK  IS  siatea  to  sta-i  y  p  e  ®  ‘h®  ®or®®sponding  J951  period.  Alberta  oil  fi^^  .  .  .  .  i  i  I  . 

wSfobta'ntl'f^r  a  ca!h  bonl^  The  company's  drilling  program  -  tion  valu^  of  $144^2,  aho  ^  orono'e'’^"’'*'®' 4  t  TrailS  MoUntain  lllltia  Put-thrOUqH  tO 

*533^0  will  be  centred  mainly  in  the  f  ^  ®  ^  ^  ,  !iCochenOUr  Dr  linQ  ®"  average  recovery  of  $14.49  per :  P';*’P°®®®  immediate;  « i  i 

$253,000.  .  „  .  .  _  :ci. — k«ii  haian«  steep  decline  in  the  free  market  “  i^riiiing  z  s-  ;  raising  a  substantial  sum  sale  of  lU  Dx^v  DeNle-AxJ  7^  HAn  *x»  lOA  AHA  DkU 


Anglo  and  Calmont,  and  is  also  a  owned  acres. 


iSi 


I  WHEN  ONLY] 


m/n 


WILL  DO 


V  '‘TIW  ouncts 


amount  as  would  ‘have  obtained :  ®‘t""*  ‘’®''*  "®®"  J*^'iin  excess  of  $7  000  W  rkun^Mmes '  - — _  ’  enlargement  of  the  rarrving  from  where  it  will  be  pumped  to 

_  under  the  Emergency  Gold  Mining  fP°ttt®ix  weeks  by  Cochenour  Wil-  ^  g  ,  .x.  .  .  ii  .  capacity  of  Trans  Mountain  Pipe  the  various  refineries  no-.v  under 

Assistance  Act.  ,  Ians  Gold  Mines  under  their  agree- 1  incuri^  m  this  opera-  UraniUlH  Line  is  already  being  planned  so  construction  in  the  Vancouver 

Since  the  first  of  the  year,  the  i  explore  the  adjoin- 1  tion  by  Campbell  is  to  be  com-  LcfS  Drilling  Contract  ‘’’®  '"‘“®‘  P'i‘-‘hi'Push  area, 

long  drift  on  the  2.900  ft.  level  Marcus  Gold  Mines  proper- 1  pi^tely  liquidated  this  year.  'ITiis!  c.irfae*  i  ♦  j  j  n  '  will  likely  exceed  the  7,3  000  barrels  The  decision  to  increase  zhe  num- 
towards  the  western  ore  zone  has,Ii«®-  'step  will  pave  the  way ‘for  an  in-:  ,,  drilling' ^jilv  which  was  foreseen  and  the  her  of  initial  pumping  stations  from 

been  advanced  a  further  317  ft,  and!  First  holes  consisted  of  cross-sec- 1  itial  dividend  by  Campbell,  dis-  'i,j_  V** *  v  *  '**®’PP®  ultimate  carrying  capacity  of  200  -  two  to  three  was  made  m  the  light 

the  face  is  now  about  1.420  ft.  fromitional  borings.  Latest  hole  comple-  bursement  of  which  may  take  place,  Saskatchewan  he.d  opq  barrels  is  also  likely  to  be  ex-  of  new  discoveries  which  have  sub- 

the  shaft.  Progress  has  been  slow 'tion  cut  a  narrow  intersection  of  Jater  this  year.  aJenr^  Mines  Ltd  ceeded  stantiallv  increased  the  estifti.ated 

due  to  encountering  areas  of  talc  free  gold  in  an  area  having  promis- 1  "  Macdonald,  field  xhe  first  increase  bevond  75  000  oil  reserves  in  the  area  mo.«r  suit- 

chlorite  schust  which  had  to  be  tim-  mg  structure.  Follow-up  drilling  i®'McIntvrg»  in  that  =  ®®*  barrels  is  being  made  possible  bv  ably  tapped  hv  the  Trans  Mountain 

bered  and  concreted  but  drifting  is  underway.  ,  ITlCimyre  iNBl  m  Ko-  3  M0  f  i,^  ‘h®  decision  to ‘.start  off  with  three  Pioe  Line  Co  The  initial  boost  will 

again  proceeding  at  a  satisfactory  Under  its  agreement  with  Marcus,  |  |st  Ouarter  Off  th.  I  drilling  along  mumping  stations  instead  of  two  be  from  75.000  to  120.000  barrels 

I  '■®‘«-  Cochenour  agreed  to  spend  .$30,000 !  „  .  .  This  new  station  will  h-  a  'p-  dailv 

f|  L  - -  "'Thin  two  years  on  diamond  drill- 1  M®‘"‘>®®PP®®PP1P®  Mines  previous  drmT.7t  m'l«s  west  of  Edson.  m  the  foot-  In  a  recent  address  Alberta  Mina* 

I  Paymaster  Boost's  '  X-st  m.ar^.r  of  rnmnanv^f  FaulXonXdrin  hot.  i.lT  hill',  the  two  originally  planned  Minister  Tanner  referred  to  the  fact 

I  Progfuetion  Raf«  property,  and  m  consideration  for|  -/g'i®*  .  caTed  156  ner  eenf  tm«  «,  1"  “  ®‘®T®n®  h®  ®‘  Edmonton  and  tha'  Alberta  will  be  able  to  supply 

I  rroaucrion  Kate  this  expenditure  Cochenour  wa.s'^®®'^  Tu  income  n’oderafely'®ate(i  pe^  over  a  Kamloops.  sufficient  oil  to  Trans  Mountain 

I  A  progress  report  issued  by  Pay-  granted  an  option  to  acquire  all  i  lear’^an^Xa^XonTn  ^net"  ealninel  vahie  of  $2'’ wLer^  ton"  ol-**ovr*''a  The  three  stations  will  cost  in  ex-  not  or.lv  for  B.C  hut  also  anv  de- 
1  master  Consolidated  Mine.s.  Ltd.,  the  Marcus  claims  for  one  million  ' -Jf®;  *""'"**  narrower  wrdlh  nl  s  fX  estf^J.^  8®-*®  "T”iops  A  contract  has  fic.enoy  that  mav  arise  in‘  the 

pre^dXt'stTtM^ILMhere  hri^heen  cSalid*  havinTfr'^mhoIiiili  Gross  inconfe  for  first  3  months  I  value  was  $.36,2.3  per  ton.  ‘’f""  “‘Y®"  Construe-  stock,  of  Pacific  Coast  states  in  the 

an  i^Trovemlnt  ‘h‘®  y®ar  amounted  to  $2,380,417,;  This  hole,  combined  with  3  other  ®‘  K®"’‘«®P®  f'’®  ‘h®  fading-  foreseef’e  Puture. 

an  improvement  in  average  daily  capital  of  three  million  shares.  i  which  rAmnar^ie  with  la<t  v»ar*c  holes  testing  a  length  nf  oaa  excavations  road  and  drainage  Canadian  Bechtel  Limited,  agents 

agreement  was  consummated  j  quarter  cross  of  $2  492  510  !  a  6  000-feet  structure  sho^w^eH  *n  connection  with  the  Kam-  for  the  Ti  ans  Mountain  Pipe  Line 

CoJh?nour^harLl  v^l’uJTf  lo®P®  ®‘®‘-n  contract  has  also  Co  and  in  charge  of  the  Ur-all 

well  ,9=  Cochenour  has  made  a  complete';  quarter  under  review  am-'P’f  «ver  an  average  width  of  37  °®®'’  8iven  to  Holmes  and  Wil.son  project  is  currently  studying  the 

18  and  19'  veins  at  P';®v>ous  work  on  the  Mar- ,  lo  $1,663  M7!  as  co^  Trucking  Co,  Ltd  Vancouver  to  various  contracts  that  still  have  'O 

propertrreport  states,  Le  Sing' "t^dro^^th^e^w^le  frea $1,626,718  in  the  corresponding  '  Mapping  and  surface  prospecting  ‘“^s  along  the 

some  rather  pleasing  results  in  the  wl^le  area  ''hich  1951  Provision  for  taxes  •  has  been  completed  on  four  Urm  at  Buinabj.  where  the  *inp.  (See  Financial  Times,  July 

S  sectors  t^th/ on  P®®- 1 amounted  to  S1.38„353  against  $221.- ;  of  eight  claim  groups  and  preoara-,®“  b®  ®‘®®®d  ®®nval  and  25th). 

and  3.400  ft.  horizons,  E  H.  Walker  !  armins  program.  1 033.  and  depreciation  provision  was  tions  are  being  made  for  immediate  ‘  '  ' 

president,  reports.  Lateral  advan- I ,»  V.  ,  !  *20.011  as  compared  wdth  $25,577.  drill  testing.  .  _ _ _  ,  _ _ _ _ 

ces.  just  getting  into  the  ore  on  Rowan  Offers  Additional  i  After  all  charges  net  earnings  are  1 - — . -  TR  AFFORD  &  ASSOCIATES 

these  levels,  have  been  showing  Clvxir^c  with  RSnkfc  j  reported  at  $558,815.  equal  to  70'  GRAHAM  BOUSQUET  GOLD  1  etOLOGICAL,  PtTROLtUM 

some  good  looking  rounds  in  recent  „  jcents  a  share  on  stock,  down  from  Graham  Bousquet  Gold  Mines  tNGlNllHiNS  and  MANAGfMtNT 

headings.  Toronto — Stockholyrs  of  Rowan :  previous  year's  figure  of  $619,182.  j  Ltd.  advises  receipt  of  payment  for  consultants 

The  drive  to  the  east  on  the  same  Consolidated  Mines  Ltd  of  record  equal  to  78  cents  a  share.  I  July  18th  option  instalment  of  WALIS  hotel  building _  tOTH  FLOOR 

level  had  opened  a  286  ft.  length  in  j  August  1st  have  been  offered  the!  -  1 200.000  shares  at  40  cents  under  CALGARY,  ALBERTA 

No.  18  vein  with  grade  averaging  1  ^'8ht  to  subscribe  for  one  additional  AMERICAN  YELLOWKNIFE  |  agreement  with  Simpson  Gold  Mines  PHONE  61312  -  61224  -  63132 

$10.85  per  ton  across  a  5-2  ft.  aver- i ®*''®®®  ®‘  25  cents  for  each  sharej  Announcement  is  made  by  Am-:  Ltd  Issued  capital  is  2.790.005  c  TDABEnDn  ■  d«t  b  iri  aiii 

age  width.  iheld.  The  rights  will  expire  Sep- '  erican  Yellowknife  Gold  Mines  Ltd.  shares,  leaving  209,995  in  treasury.  iR*rrwni/  n.  rvi  r.  alaui 

Companv.  following  penetration  ‘®”’ber  19.  that  name  of  compan.v  has  been'  - - 

of  badly  fractured  ground,  is  now,  Subscription  for  each  100  shares  changed  to  .American  Yellowknife  MERRILL  ISLAND  HONING  '  - -  — ■  ' 

making  good  progress  in  deepening  ' und®®  ‘h'S  nshl  "'ill  entitle  stock-  Mines  Ltd  and  that  the  firm  com-  Merrill  Island  Mining  .Corp,  Ltd.  F)  Z7  Pxvt.m  X‘‘- 

I  the  main  No  5  operating  shaft  from  ! to  an  ‘A”  warrant  and  a  mitment  entered  into  with  EI'k  advise,  receipt  of  paj-ment  for  bal-  iTlCUOnulUj  DdUTTl  Ot  tlunJlO 

12  575  ft.  to  a  new  objective  a‘ 4075  '  "P'  warrant  to  subscribe  for  fur-  Petroleums  Limited  due  July  1,  ance  of  July  1,5th  underwriting.  1 

jft.  The  3,1.50  ft.  level  station  was  ther  shares.  The  "A"  warrants  per-  1952  has  been  extended  until  July  comprising  .39,000  shares  at  45  cents  INVESTMENTS  LIMITED 

I  cut  a  few  days  ago.  and  crew*  have  nut  purchase  of  100  sfiares  at  ,30  29.  1952.  At  the  present  time  there  under  agreement  with  Corporation  HEAD  OFFICE 

jsince  resumed  sinking  Levels  areiCents  a  share  by  Dec.  1.  1953,  and  are  4,052,505  share*  outstanding  Management  Limited  Issued  capi-  _  iiA*"ieAkj  ■■  /•ai**abv  ai»a 

being  established  at  125  ft.  inter- jthe  "B”  warrants  permit  purchasejand  947  495  share*  remain  in  the  tal  is  2.943340  shares,  leaving  1,-1  .  208,  MACLEAN  BLDG.,  CALGARY,  ALTA, 

vals.  of  40  shares  at  $1  by  Dec.  1,  1934.  >  treasury.  '056,660  in  treasury.  UMlutmu* 


TR AFFORD  &  ASSOCIATES 

•  GtOLOGICAL,  PtTROLlUM 

tNGINlSKING  AND  MANAGSMINT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61312  -  61224  -  63132 

E.  TRAFFORD  R.  POT  P.  KLAU 


D.  H.  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 
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T‘V  Big 

(Continued  from  Page  1) 
where.  They  had  planned  to  be  on 
the  band  wagon.  They  ended  up 
at  the  tail  of  the  parade.  From 
Stevenson  they  got  nothing  .A  man 
who  believe.s  that  labour  ha.=  its 


[overseas  trade  and  no  maior 
I  changes  can  be  expected  before 
jthe  Commonwealth  conference.  | 
Basic  foods,  timber,  tobacco  etc  ! 
are  all  on  the  1  st  of  items  which 
I  will  he  reduced  sharply  by  British 
I  import  restrictions,  although  the 
i  nature  of  these  restrictions  as  a 


C.N.R.  TREASURER 


i  bargaining  operation  has  not  been' 
place  m  the  Democratic  hep'" 

**^4  i.t  1  4.  u  1  ♦u^*  overlooked. 


is  not  likely  to  believe  that  labour  i  ,  >  : 

(.  .V,.,  f  .i.,ni.J  Reduction  of  lumber  stock  piles 

Is  going  to  get  the  place  ;t  thinks!  ,  ..  ! 

ii  u.  .  .  .ji  I  u  .  has  been  modest  in  spite  of  the 

it  ought  to  get.  Adlai  ga\  e  labour  i  “  ,  ^  ,  u  . 

U  V,  tr  I  .  I  .'trike  in  British  Columbia,  but 

the  brush.  From  what  I  have  i 

.  ,  ,  ,  j  the  prices  will  tend  to  go  higher 

heard,  labour  suffered  as  big  a  ^ 

,  as  a  le.'Ult  of  v\age  increases 

defeat  at  Chicago  as  has  any  group,  ,  ,  ,  , 

,  ,  .  c  u  granted  Prices  of  pulp  and  of  cei  - 

for  a  long  time.  .Somehow  these  ,  . 

,  ,  ,  „  ta.n  pai'crs  are  expected  to  re- 

daj’s,  you  hear  no  paeans  from  ^  ' 

",  .  .main  stable,  rather  tnan  to  rise 

Murrav,  Green  nr  that  (lueer  die-  ,  ,  . 

since  tbere  are  now  definite  inven- 

tator,  Petrillo,  Steven.son.  tiom  h;s 

,  ,  ,  ,  loi'v  surpiu.'scs  be.ng  ouill  up, 

anonvmous  suite,  buried  alive  mi  ■  ,, 

^  f  Flxcept.onal.y  good  gro' 

the  Loop,  managed  'o  .^tif.e  the  '  , 

_  ,  ,  ,  .  weather  m  almo.-t  all  parts  of 

Big  Lungs  of  labour.  It  was  no; 

'(•ounlrv  IS  taken  as  a  promis 
mean  feat.  '  ,  , 


Kxcept.onall.v  good  growing 
weather  m  almo.-t  all  parts  of  the 
i-ounlrv  is  taken  as  a  promise  ol 


Tempus 

j  (Continued  from  Page  1) 

I  Canberra:  General  Pope  in  Brus-j 
sels  and  Eph  Coleman  in  Brazil.  Allj 
iof  these  men  made  a  name  for 
themselves  in  Canada  before  they 
ever  saw  External  Affairs.  i 

The  best  diplomatic  service,  they, 
say  is  to  have  a  fair  balance  be- 
'  tween  Bright  Young  Men  who  are| 
civil  service  products  and  smart 
^politico.s  who  have  the  personal, 
confidence  of  the  Prime  Minister. 

I  Moving  slowly  but  inexorablyi 
may  be  the  swing  back  to  the  po-| 

.  litical  appointee;  a  move  from  the 
[doctrinaire  to  the  realist,  oncei 


This  hurts  to  say;  but  word 
around  the  Chateau  from  Saskatch¬ 
ewan  is  that  provincial  Liberal 


MADE  QUEBEC  V-P 


'Marketing  of  Radium  to  Be  [Nickel  Makes  Use 

SwUcked  from  Eldorado  Minins  ~ -1 . 

-  !  terial  from  ore  has  been  put  to 

Marketing  of  radioisotopes  pro- 1  In  the  interests  of  economy,  ItiSood  iise  to  increase  underground 
duced  at  Chalk  River,  which  has  also  seemed  advisable  that  a  single  security  in  a  "merry-go-round  op- 
been  handled  in  the  past  two  .vears  '  marketing  organization  should  ,  Frood-Stobie  and 

[by  Eldorado  Mining  and  Refining : handle  both  radioisotopes  and  ra- ! Creighton  Mines  of  Tlie  Interna 
iLtd.,  will  be  handled  by  Atomic ;  fjjum  products  It  has  been  decided  Nickel  Co.  of  Canada.  Ltd 

[Energy  of  Canada  Ltd.,  as  from  ;  therefore,  that  the  commercial  pm^  company  reporUs. 

I  August  1.  ^cording  to  announce- 1  fjyptj.  (jiv'ision  of  Eldorado  will  be  Sand  recovered  from  mill  tailing, 
ment  frtim  Defence  Production  De-  to  Atomic  Energy  of  ;  the  waste  in  the  ore  concentrating 

ipartments.  [Canada  Ltd.  Division  will  be  trans-i  proce.ss.  is  mixed  with  w-ater  and 

When  radioisotopes  became  avail- .  fpj-fph  ap  an  entity,  that  is,  as  a  flushed  through  piplines  back  into 
able  from  the  Chalk  River  pr()ject 'gpif,g  concern.  Ihe  ground  whence  it  came.  There 

.several  years  ago,  it  was  decided;  p  p-  Errington,  manager  of  thei  It -'Pi'ves  as  fill  for  mined-out  stopes 
.that  the  commercial  products  (tivjs- |Commerrial  products  division,  and  — the  mine.s  from  which 

members  of  the  staff  will  eon-  I'ip  "re  has  been  removed  —  or  to 

tinue  in  their  pre.'ent  capacities.  [ areas  previously  filled 
division  was  cstablishea  in  1946  lo  j-  •  •  1 1  i_  i  *  j  •  wiih 

[handle  the  marketing  of  radium divi.sion  will  be  located  in;  • 

products  produced  in  Eldorado's  re-  Present  and  there  will;  The  .sand-filling  s.vstem  is  a  sig 

finery  at  Port  Hope  Ontario.  The  change  in  the  products  nificant  development  in  the  com 

r-nmmprfiai  nrnrfiintc'  rfivicinn’ handled.  pany's  $130,000,000  long-fangB  pro 


-  .  u  *  1  |CnmrTit*iviHi  prnauuis  aivision,  ana 

ion  of  Eldorado  would  take  on  the  Lti  ...in 

responsibility  for  marketing.  This  f  ‘  J'l* 

division  was  established  in  1946  to  their  pre.ent  capacilie,. 

handle  the  marketing  of  radium  divi.sion  will  be  located  in 

products  produced  in  Eldorado's  fp.  ^ttawa  h*  at  present  and  there  will 


commercial  products  divtsion  does 


pany's  $130,000,000  long-range  pro 


ither  .-table  prices  or  increa.srs  to  Georgo  S.  Cowie,  who  has  bf"”  Leader  Walter  Tucker  was  right. 


L.  W.  Blair,  of  Montreal,  presi¬ 
dent  of  the  Federation  Insurance 


not  handle  the  sale  of  uranium,  the  !  Eldorado  will  continue  to  produce  gram  of  conversion  from  open-pit 
company's  principal  product.  '  ;  radium  a.s  a  by-product  of  its  uran-'and  underground  mining  to  all 

It  is  Dointed  out  that  in  view  of  operation.s.  but  will  withdraw!  underground  production  at  its  fcve 
the  growing  importance  of  radio- [  *be  marketing  of  radium  pro-' mine.s  in  the  Sudbury  District  of 


telegrams  in  re.-ponse  'o  the  te.e- 
vision  up.set  my  calculat.on.'. 

W'ell,  I  wa.s  wrong:  once  more  I 
ha\’e  to  quote  you  what  Madam 
Chiang  Kai-shek  once  said  to  me: 
*Tn  love  or  politics,  you  never 
know.” 

Mixed  Trend 


(Continued  from  Page  l.> 

ton — are  dovvn  to  $1111'.  and  the  buy-  . .  '  ,  .  .  en  Government  Merchant  .Marino  <  ,u„  Wam  I  •  .  i  j  rieia.  (.treat  nopes  (lave  oeen  nan  a  ill  \joojo  w 

Inc  is  -low  ’‘'y  lo  put-  Grand  Trunk  Pacific  worth  of  beer  fiom  -important  newspapers  and  maga-.  f^,.  yj,.(jen.  and  nobody  hoped  more!  York  —Private  rlaeen 

.  -10  .  <uadp  the  warring  tribe.s  to  make  Coast  Stpamship.s  which  then  had  Nothing  wrong  with  that  to  be  sure;  711,^1,  newspaper.-,  the  Neue  .strenuously  than  the  farmer  of  the!pf„.p(,pj,|g  financing  in  the  first 

This  is  one  of  tne  effretp  of  a  '  another  and  .spend  a  large  fleet  sailing  the  world's  .sea  ^  Ontario  custom  too.  Zurcher  Zeitung  and  the  .lournal  Virden  area  and  the  shopkeepers  , months  of  19.32  totalled  470  tr; 

.~rc'.i»-,c  in  obLin.ns  U,,,.  r.lher  it""  Bnt  Ibcn  no  Onlp  mo.  th.  Llb,,-al  On  G.n.vo  publl.l,  d.il.v  Ihn  ,b„,. 


I  express  ^moneyo'rder.',  telegraphic :  was  deficient  and  Walter's  wasiCanadian  government  to  u.se  oncei^”  *  llSlOTl  DTIH^S  itcU/  11  Opf 

C  L  S  L  oftrt  [money  transfers,  steam.ships  and  again  common  sen.se  and  fairne.ss  njf  *X  L.  J  C X  J  J  £  I* 

uQSKQtCfietVQtl  pas.-ed  through  the  |  over-ruled  Tucker  and 'with  respect  to  assets  which  in  all  IfM  CttltlOuCt  CltlU  t^tOttuCll^U  Of 

_ (Continued  Irom  PageJ) _ accounle"d  fo\"  aroVhe^- Inst  the  day.  So  say  the  Grit  .Tere- ,  likelihood  would  be  frozen  again  _ * 

pany  in  1684,  Kel.sey  embarked  on  native  of  In.-ch.  Aberdeenshire  Tor  the  duration  of  hostilities.  |  Winnipeg-Man.toba  is  keepings  is  a  great  deal  of  convictio 

tne  iourney  as  member  of  an  Indian  Scotland,  he  iecei\e(l  his  ina  ^  1  Interest  at  All-Time  Peak  1  its  fingers  crossed.  It  is  almost  a  [  Manitoba  has  the  makings  of 

canoe  party  at  the  instigation  "f  Nor'tLf  Scotland  Bank,  from  which  A  Liberal  MP  came  back  from  ,j.he  interest  in  Canada  and  in , 

Governor  .Tame.-  Knight  of  the  ,  he  resigned  in  1921  to  come  (Quebec  after  having  a  clo.-e  up  view  ,f,p  jfj n^a^^-S^andard  ^^aGed^t  ^^d^r  ^  t  - 

company,  chiefly  to  induce  the  red  began  his  service  the  same  'be  elections.  What  impres.-eri  gg„ntry  is  an  all-time  high.  Spe-['Virdrn  field  has  just  about  been'  .  . 

men  to  make  more  u.-c  of  the  trad-  year  at  Toronto  as  chief  clerk  in  him  mo.-t  w’as  to  be  at  one  Sunday  gjgj  feature  articles  are  found  ever.y :  "'("’"^n  off  as  a  prospect  to  be-  JPpivat©  PlsiCdTlCTlt 


ing  facilities  at  the  fort.  A  .-econ-  the  trea.-urer's  office  of  the  Canadi- 
,  .  ,  _  an  Government  Merchant  .\larmo 


They  produced  an  estimated  .gppj^  ppg  gp  j|.,p  gt(icr  of  the 


tJoos. _ , - —  [more  suitable  fill,  permitting  faster 

I  *  I  ^*1  ■  W%  *  AT  Wt  >  [andmore  efficient  underground 

once  more,  they  count  on  the'#l^f  f  f§Qr/%n  nVfffflTC  111  Hill  H  nnn  operations.  Now.  it  is  piped  into  the 

adian  government  to  u.se  oncei^'®^  ^  llOlvIl  Ut  Iflgd  11  fZU/  Cv  m.ine  at  the  rate  of  more  than  3,000 

n  common  sen.se  and  fairne.ss  l|/f  •»!  J  A  J  J  £  ^  1*£  ^ 

1  re.spect  to  a.ssets  w-hich  in  all  MtttlttOOa  QUU  otCindCLTd  Of  COllf  .  [paJk.^  into"the7oTk-fmed^^^^^^^^^  and 
lihood  would  be  frozen  again  _ •_ _  [solidifies  them  so  that  they  are  not 

the  duration  of  hostilities.  ;  Winnipeg-Man.toba  is  keepings'is  a  great  deal  of  conviction  "the '  incrTa^ed 

interest  at  All-Time  Peak  i  its  fingers  cros.sed.  It  is  almost  a ,  Manitoba  has  the  makings  of  an  ^^0^^  remaining  pillar.s  or  ore 

,b  ,n,br„.  i„  .bd  ^  ‘ 

investment  opportunities  of  this;,hp  xilston  area  on  June  12th.  The! - ‘  ^g^p  than  ,3^0.000  tons  of  sand 

itry  IS  an  all-time  high.  Spe-i  Virden  field  has  just  about  been  •  .  m  .  fill  will  be  required  to  stabilize  all 

feature  articles  are  found  ever.y :  "'("''ten  off  as  a  prospect  to  be-  r'pivat©  r'lStC©m©Tlt  the  rock-filled  areas  of  the  Frood 

c  in  one  or  the  oKier  of  the''’.""’®  Manitoba's  fir.st  major  oil  1  T  Q  I  iStnbie  Mine  alone. 

field.  Great  hopes  (lave  been  had  r'lri&riClll^  111  L/f)  .  Sand  is  also  being  used  as  fill  in 

iriant  newspapers  and  maga-.  fg,.  yirden.  and  nobody  hoped  more!  York— Private  placement  -''"ab  of  rock  in  current  .-quare-.set 

;.  Two  newspaper.-,  the  Neue  strenuously  than  the  farmer  of  the!pg,.pgp3|p  financing  in  the  fir.st  six 'slope  mining  at  Frood-Stobie  and 
her  Zeitung  and  the  Journal  Virden  area  and  the  shopkeepers  ^gnths  of  19.32  totalled  470  trans- Mi'C'Shton.  The  .sand  being  used  for 
leneve  ni.hluh  dailv  thp  nimt.  actions  aggregating  $2.484.447,9.37. o'  Creighton  is  pumped  directly 


permanent  gesture  now,  sinee  Cal- 1  field.  The  key  is  the  only  thing!. 


come  Manitoba's  first  major  oil  .  •  i  T  C  I  T 

field.  Great  hopes  (lave  been  had  I*  in&TlCing  111  LIp 


of  the  town. 


New  York.  —  Private  placement 
corporate  financing  in  the  first  six 
months  of  19.32  totalled  470  trans¬ 
actions  aggregating  $2.484.447,9.37. 


of  paper  (all  kind.-  except  news¬ 
print*  and  of  textile  fibre-.  Chief 
reason  for  the  drop  in  this  latter 
classification  of  pulp  u.-cr.s  i-  the 
gradual  realization  that  aimics  are 
no  longer  going  to  rely  on  para¬ 
chutes  for  mass-landings,  but  arc 
switching  to  a;r  carrier.-  capable  of 
landing  men  and  material  e\en  on 
unprepared  landing  a^ea.-. 

Much  of  the  recent  expansion  in 
pulp  output  capacities  ha,-  been 
based  on  defence  considerations, 
some  of  which  are  being  altered  by 
new  developments 

Farm  Prices  and  Crops 

Agricultural  product.-  prices  in 
large  U.S.  markets  are  goveined: 
by  new  record  crops  now  coming 


ore  m.c  mo  1  „  ..  3^  assistant  treasurer  of  the  '  ,  ,  '  .  a  -heaf  of  tatinn  of  (ho  \ton(roai  -(notr  ma,-  whole  Manitoba  produc-  as  compared  with  4(X)  placements  '"  the  deepest  levels 

than  fighting.  Canadian  Government  Merchant  candidate  came  out  wit.i  a  .heat  of|  ation  of  the  Montreal  stock  mai-  ^j^^^  during  May  amounted  lo  only  totalling  $2.090.2,31.442  in  the  first , company's  new  lO.OflO-ton 

In  the  development  of  the  great  Marine.  In  1929  he  w-as  appointed  cheque.-.  They  were  made  out  on.ket.  The  Canadian  dollar  quotation  3  0H8  barrels,  or  a  100  barrels  a,  half  of  19.31,  according  to  a  mid-  Sand  for  Frood- 

r-rich  back  area-  of  the  Hudson  \atfonal  'n^alJwav'^  ° incliidin"^C\"  Province  of  Quebec  form.-,  accord-,  is  published  every  day  in  almost'day  from  five  wells  and  something'year  survey  of  the  new-issue  mar-  from  the  Copper 

..e  ...  c.™  t..  r.!'; 

imarv  motive,  as  it  was  for  all  A  -100^11- Tnceot  on  in'  ^hc  names,  and  the  The.e  1.-  hope  that  one  of  the.-e  The  trade  publication's  summary^  - 

e  earlv  activities  in  the  great  ^  ^  1 - '  'men  came  up  and  got  their  cheques,  nays,  in  view  of  the  growing  im-  of  public  issues  puUs  the  period's  gj 

Mris-  'and  their  woodcd  north-  F  L  T  LI  One  was  to  the  School  District  ofiPortance  of  mutual  private  inter-  the  California  Standard  well,  about  S 

'•  LQuOT  Troubles  'Blank  The  men  pocketed  their  e.sts.  a  double  taxation  agreement  70  miles  southwest  of  Brandon,  B.C.  Lumber  Seen 

Krl-cv  w-  a  contcmpora.-v  of  (Continued  from  Page  1)  jeheques  and  moved  on  toward  a  '’®  ®""®'"'^®'’  ^®‘''’®®"  ‘he  two  •'t^rted  to  cut  oil  bearing  form^  with  140  i.,.-urs  “  X*!®  ^'’'‘'‘®'’" 

Kc!.-e,(  W..S  a  contempora.v  f - !  countries,  such  as  Canada  has  con-  ^""^/"'‘h'ought  to  light  the  un-  $1.4,39,429..370.  of  which  ®^P®®'®d '"  receive  an  "in 


Bav  country  trade  wa.s  thus  the  Steamships  and  the  C.G  M  M.  Lid.  ing  to  this  eve  witness.  The  candi-  every  newspaper  of  Switzerland 
primarv  motive,  as  it  was  for  all  A^'^sincrits  TncepUonln'lo^^^^  °^date  read  out  the  names,  and  the  There  is  hope  that  one  of  the.-e 
the  earlv  activities  in  the  great  ^  i- - '  ' men  came  up  and  got  their  cheques,  nays,  in  view  of  the  growing  im- 

prairies  'and  their  wooded  north-  Trn»h1oo  i®"®  "L P*'’'''’‘®  ’"‘®'- 

LQDOr  irouoies  Blank  The  men  pocketed  their  e.st.s.  a  double  taxation  agreement 

Id"''  _  .  ..  _  I”  ■'  .  .  .  nr,.,,  K.  »U.  t _ 


a  contempora..-y  of 


(Continued  from  Page  1) 


celebrated  explorers  and  fur  market  had  disappeared  and  they  bper  keg 


had  a  rarryoxer  from  last  year's  Meanwhile  there  are  signs  around  U.S.  and  iFie  U  K.  oil 


doubted  feel  and  smell  of  crude 


$886,382:6.30  represented  bond  is-  c''<‘a-'ed  volume"  of  British  Colum 
sues,  $197.3,3,3.2.30  preferred  stock  lumber  according  to  a  lumber 


trader-  Groseilliers  and  Rad, .-.-on,  "a"  a  rarryover  irom  la.-r  .xeai.-  Meanwniie  mere  aiv  . . .  ,u,t  c.  ■"UP-''-  5191.93.3.2.30  preferred  .-lock  (umner  accoraing  to  a  iumoer 

(pd  to  the  forma-  Pack  still  un.-old  amounting  to  George  Drew,  that  they  are  already  is  oeiiexen.  mat  suen  a  move  f, pally,  last  Friday  the  well  start-  and  $3.3.3..313,470  common  stock.  In-  executive  here  who  slates  that  20.. 
x(ho..e  ac,iMtie.-  ,ed  to  th  forma  6nn  noo  ca-e-  materia!  for  the  elec- -'''fPPlate  still  further  the  ed  producing  at  the  not  insignifi-  dustrial  financing  was  second  with  990.000  feet  of  strikebound  timber 

»lon  of  the  Hudson's  Bav  Co.  xvith  ™"‘®  tases.  as.sembling  material  tor  me  ewe  ,eant  volume  of  about.  170  harre  s  019  a,  -ran  aar  rrr-  has  been  sold  to  oostom  IT  C  io 


tion  of  the  Hudson's  Bay  Co.  xvith 
which  thc.v  were  identified  during 


The  fishermen's  union  called  for 


Strange  to  say.  this  was  not 


flow  of  capital  into  Canada. 


his  period'of  service  with  the  Brit-  ^  ‘‘"’"P  although  they  were  care-  ,ppp,tpd  bv  the  Tories  themselves  [ 

ish  organization  ’®''"’  ‘‘  "•s'rike.'’  Fin-^p,,,  ,be  Liberals  have  noticed  their|P,rsf.  Half  DfOp  In 

Took  Northern  Route  vapibl.v  expanding  real  estate  and  I  j  ^  y  5  g 

u  ,  7^.di!“rveice,.  ‘'’®  '■"""®''>'"’®"-'  P"""  wonder  at  a  Liberal  speaker  giving  ^  x-  .  e.  .  ^ 


Agricultural  products  prices  1- ^ '-'9  "tganization.  ,pached  the  de- 

large  U.S.  markets  are  goxeined:  Took  Northern  Route  cannerymen's  posi- 

by  new  record  crops  now  coming  With  his  party  of  Indians  Kpl-ey  modified, 

into  being,  in  both  bread  and  f(pri|  reached  the  Saskatchewan  river  by  fishing, 

grain.s.  Possibility  that  storage  a  northern  route  which  took  him  the  fishermen  had 


leant  volume  of  about  170  barrels  212  issues  totalling  $1.389447  977  has  been  sold  to  eastern  U.S.  in 
1  daily.  The  question  now  is  whether  Unregistered  new-money  financ-, 

this  Tilston  development  is  a  fluke;  ,ng,  involving  offerings  of  $300,000  The  timber  will  be  shipped  by 
j  whether  mnny  well.?  can  prow  jp,.,.  totalled  102  ii^ue.s  aggrepat-  when  the  International  Wood- 
[where  only  one  is  now  m  operation ,  jpg  $2.3,9.3.3.009,  compared  with  120  workers  of  America  (C.I.O.-C.C.L.) 
;and.  most  important  of  all.  whether  totalling  $19.009„306  for  the  strike  ends,  he  said, 

this^ one  weM  can  stand  up  and  keep  samp  period  last  year.  ,  The  transaction,  it  is  indicated. 


In  the  fir.st  six  month,-  there  were  mark.-  the  start  "of  an  increased 
.-et^ondary  distributions  totalling  movement  to  the  United  Stales." 


spaces  may  once  more  be  short,  through  Moose  I.akc.  thu.s  evading  mi.-.-rd  some  of  the  be.-t  early- 


'  lion  was  not  going  to  be  modified,  n  ,u„p  mom-  for  political  ’^‘'®,  ^®'''  "®®  producing.  Ip  (^p  fir.-t  six  month.-  there  were  mar 

,  J  .  *  f  ,u,_„  them  alt  tno.  (  reports  a  net  income  of  $218.4(0  in  No  details  have  been  released  a.s, 99  secondary  distributions  totalling  mov 

^  tney  ga\p  in  and  went  ii.-n.ng.  propaganda  machines.  ithe  first  half  of  this  year  as  com-  yet  whether  the  well  is  on  pump  or  $90,27.3.302  compared  with  9.3  tolai-; 

Meanwhile  the  fishermen  had  ...  pared  with  $388,827  earned  in  the  whether  it  is  producing  under  its  ling  $10,3.696.512  in  the  same  period" 

'  mis.-rd  some  of  the  be.-t  early-  well,  all  of  the  foregoing  xvas  compaiable  period  of  19.31.  ‘own  pre.ssure.  Nothing  i.s  known,  last  year.  Eighteen  special  offer- 


inwn  pressure.  Nothing  i.s  known,  last  year.  Eighteen  special  offer-  KELVIN.4TOR  TRESIDF.NT 


with  a  bumper  winter  wheat  crop  the  northern  end  throueh  I-ak"  ^pa.^„n  -almon  fishing  in  vears.  I  kickine  around  the  Chateau.  It  is  Second  quarter  earnings.  how-'"l  ‘"®’-  ®’'®®9‘  'h'’'  'he  ’’^9  harrels.ling.s  totalled  $6.400  690,  compared  '  Uondnn,  Ont.— Charles  W.  Had 
again  being  piled  up  in  the  open  Winnipeg.  From  a  loealinn  which  m":.  (  T.?  '  bi,  '  eel  news  ever,  amounted  to  $143,694  as  "  , 'I  totalling  $4,089,981  in  the  hen  has  announced  hi.s  retirement 


every  day  i.-  undoubtedly  oil,  clear  1951  period. 

and  with  only  a  little  water.  1  - 

If  the  well  stands  up  it  might  just' 


as  president  of  Kelvinator  of 
Canada  Ltd.,  effective  Sept.  30. 

He  will  be  succeeded  as  president 


again  being  p.led  up  in  .he  open  Winnipeg.  From  a  loealinn  which  ^,3,,  ^^ws.  i--  counted  to  $145,694  as  ‘^3;'!;:  oil!  ar‘  ^T^idenrTT'’  K:;ivl^^^^Sf 

in  the  Middle  Western  stales,  is ,  he  calls  Derring's  Point,  about  14  ^od^pye  salmon  in  the  Skeena  and  .  ...  i  r  if  h  f  "  and  with  only  a  little  water.  1 - Canada  Ltd.,  effective  Sept.  30. 

substantially  increasing  the  number  miles  east  of  the  present  The  Pa.-.  „  .u.  ni.prs  Inlet  area  and  their.  ***  ***  .  a  Uunslnn,  pre.-idenf.  re-  If  the  well  stands  up  it  might  just '  ,  ,,  I  He  will  be  succeeded  as  president 

of  livestock  held  for  feedme  Mea- ,  he  began  hi-  iournev  southward  to  7  '"‘®‘  ^"9  \"®“  |  You  may  have  seen  the  hot, ported  volume  running  .30  per  cent  |  pos.sibly  turn  out  to  be  the  ManI-'  Average  weekly  wages  anrl  sal-  of  the  company  by  Reginald  H. 

o£  lixeTotk  held  for  feed.ng.  Mea.  ,  he  began  his  jomncj  .outnuaid  to  j,„3,5  American  Ottawa  pre-'ie^hcr  a  year  ago  'reducing  the  in-jtoba  extension  of  North  Dakota  and  ^ries  in  Canadian  industry  were  Line,  for  the  last  nine  years  general 

prices  are  expected  to  move  con-  tne  praine  countr.v.  fishermen  were  making  a  tremen-  .  j.  eipotinn  Tf  T  were !  charges  by :  Saskatchewan  fields.  If  it  does  not  at  April  1st  this  year;  about  manager  of  Frigidaire  division, 

siderably  lower  during  the  rest  of  The  first  prairie  courtrv  Kelsev  rat^h  in  the  Piiaet  Sound  ‘  '*330.7.34.  principally  in  commission  stand  up.  drilling  will  continue  un-!*"  f  week  higher  than  a  j’ear  pre-  General  Motors  Corp.  in  London, 

the  year.  -aw  wa.s  the  park-like  land  in  the  tZ  fi7m  the  migraUng  F^er  "harges.” _ .til  something  has  been  found.  There  Viously, _ 'England. _ 


You  may  have  seen  the  hot,  ported  volume  running  .30  per  cent  j  pos.sibly  turn  out 'to  be  the  Man!-'  Average  weekly  wages  and  sal-  of  the  company  by  Reginald  H 
weather  story  out  of  Ottawa  pre-'ieiricr  a  year  ago  "reducing  the  in-Hoh;,  extension  of  IMoyth  Dalfola  and  Sries  in  Canadian  industry  were  Line,  for  the  la.-t  nine  years  peneral 


jtoba  extension  of  No'rth  Dakota  and 


Canadian  industry  were  Line,  for  the  last  nine  years  general 


siderably  lower  during  the  rest  of  The  first  prairie  country  Kelsey  ^ons  catch  in  the  Puget  Sound 
the  year.  -aw  wa.s  the  park-like  land  in  the  gj.pg  from  the  migrating  Fraser 

Fuel  price  outlook  is  sketchy.  Nipiwan  region  and  the  Touchwood  pj^pr  runs. 

Coal  m.neis  contiacts  are  going  to  Hills  to  the  .south.  Hi.-  joiiina,  in-  p  was  probably  a  .vearning  to 

expire  througnout  the  US  in  about  dicates  however,  that  he  travelled  ^share  in  Ihis  bountiful  harve.-t 
55  to  60  days.  H.gn  wage  demands  (rn  foot  in  the  country  south  of  the  foore  than  anything  else  that 
will  be  made  and  will  po.ssibly  be  Saskatchewan  river  for  a  di.-lance  prompted  the  fishermen  to  agree 
the  occasion  for  a  major  strikf-.  "f  some  .300  mile-.  That  must  have  to  terms.  Previously,  their  posi- 
However,  steel  mills,  chief  coal  taken  him  lo  the  Eagle  Hill-,  in  unn  had  been  weakened  by  the 
consumers,  have  ample  slocks  on  the  region  of  the  pre.-ent  Saskat-  action  of  Indian  fishermen  who 
hand  due  to  steel  strike  which  ha.-  chewan-.Mberta  boundary.  ya;b  that,  since  fishing  was  their 

given  mills  12  months  coal  output  '  Pierre  Laverendrye.  son  of  the  livelihood,  they  were  going  fishing 
against  10  months  of  coal-in-steel  famous  explorer,  established  Fort  anyway,  regardless  of  union  orders 
consumption.  Paskoyac  at  what  is  now  The  Pas  Short  Lived  Strike 


.  .  "  .  i,  Tf  I  were  ®""’®  member  charges  by ;  Saskatchewan  fields.  If  it  does  not  ,  *34. 27  at  April  1st  this  year;  about  manager  of  Frigidaire  division, 

dieting  a  tail  eieciioo  ,  i $.3.30,7.34.  principally  in  commission  stand  un.  drilling  will  continue  un-iSR  a  week  higher  than  a  year  ore-  General  Motors  Corn,  in  London. 


it  was  purported  to  be  —  a  hot  [ 
weather  story. 

No  government  between  now  and  j 
the  Coronation  wants  to  upset  this  , 
trip  of  a  lifetime.  The  Coronation  j 
;s  too  good  a  junket,  even  for  so  ^ 
exalted  a  group  as  our  privy  coun-  [ 
cil,  to  pas.-  up.  When  the  crown  is 
put  on  the  Queen's  head,  our , 
cabinet  "‘ill  be  there.  i 

The  government  is  under  no , 
apprehension  about  defeat:  they  [ 
figure  they  can  win  as  they  please  , 


Increasing  flood  of  od  pre.ssing  in  1774,  or  42  .vears  later,  while  a  few  Another  controversy,  this  one  J  „  t^ey  plea-e  They  refuse  to' 
for  markets  is  considered  anotner  miles  further  to  the  we.-t  another  between  packing  plant  workers  panicked  bv  provincial  reverses.! 
important  factor.  One  of  the  major  Frenchman,  e.-tabli-hed  Fort  a-la-  3,,^  cannery  operators  in  the  fruit '  j^e  liberal-  today  are  as  -ure  and" 

considerations  will  be  whether  the  Come  in  17.33  at  a  .-ite  now  .-elected  3,,^  vegetable  indu.-try,  was  .'hort!,^^^  winning  a-  I  am  ini 

industry  will  be  able  to  supply  all  as  the  location  for  a  provincial  ,,ve<i.  u  took  the  farmers  to  brat  .g^j^.Ij,,,  that  chri.-lmas  this  year! 

the  Oil  heating  equipment  which  hydro-elcclric  power  project.  At  ,h:s  one.  Cannery  labor  demanded '...ju  {au"on  December  23.  ! 

a  new  coal  strike  and  higher  coai  the  la  iter  post  the  fir.st  farming  higher  wage.-,  and  the  canneries  i  i  3^  n^t  even  sure  that  the, 

prices  would  bring  into  heavier  was  done  in  western  Canada.  d.d  offer  them  a  better  deal,  but  Opposition  groups  want  an  election  1 

demand.  j-jcsi  inland  Post  it  wasn't  good  enough  for  the  .^oon  xhey  figure  time  runs; 

There  is  still  a  small  deficit  of  Cumberland  Hou.-e.  e.-tabli.-hed  union,  which  called  a  strike  in  the  ‘^,,th  them,  and  not  against  them. 


The  Liberals  today  are  as  sure  and  , 


prices  would  bring  into  heavier  'was  done  in  western  Canada, 
demand.  pjcsi  inland  Post 

There  is  still  a  small  deficit  of  Cumberland  House,  e.-tabli.-hed 


light  oil  supplie.-,  a.-  a  result  of  the  by  Samuel  Hearne  in  1774,  was^Fra.-er  Valley.  Picket  lines  were!  All  in  all.  there  Ls  no  real  evid- 
oil  strike  last  Spring,  but  the  ef-  the  fir,-t  inland  pn-t  of  the  Hud-  formed  and  it  looked  for  a  while Ottawa  that  anybody  wants, 
fects  of  this  have  almn.st  been  j. -on  s  Bay  Co  and  the  fir.-t  actually  as  though  the  big  pea  crop  would  [qj.  expects,  or  is  planning  an  elec- 
overcome  and  balance  of  tne  year  permanent  .-ettlement  in  the  prov-'go  unpacked.  'tion  in  19'52 

will  see  a  considerable  expansion  ,  ince  of  Saskatchewan.  It  is  still  in  ^  However,  no  one  had  counted  on  i _ 

of  oil  refinery  products  output.  ,  operation  today.  jthe  intervention  of  the  farmers  who  ■  «,  v 


,  operation  today. 


—  . • - -  .  v.f.. . j  the  intervention  of  the  farmers  who  ^  « 

Odds  are  given  on  somewhat'  Mn-t  westerners  however,  think  had  carefully  tended  their  crop  all  JlCLS 

lower  prices  for  oil  products  to-  of  the  prairie  country  in  terms  of  .-ea.-on  with  something  more  sens- 1  (Continued  from  Page  1) 

wards  the'end  of  the  year.  the  tidal  wave  of  immigration  which '  ible  in  view  than  to  see  them  rot] - 

Textile  Markets  firming  'wa.s  experienced  from  1878  onward,  at  the  cannery.  The  farmers  simply  !  tion  to  Swiss  owners.  B'unds  are 


wards  the'end  of  the  year.  the  tidal  wave  of  immigration  which '  ible  in  view  than  to  see  them  rot] - ; 

Textile  Markets  firming  'was  experienced  from  1878  onward,  at  the  cannery.  The  farmers  simply  !  tion  to  Swiss  owners.  B'unds  are 
Textile  products  are  f.iming  At  the  coming  celebrations,  due  drove  past  the  picket  lines  and  'h^*®  returning  from  countries  into' 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BssTADmmm  skm  locatioh 

U  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PBtSONS  CHtCUUIl  DAUY. 

"  First  class  products  or  sorvices  should  bo  odvertisod. 

1^  Your  message  roochos  the  greatest  number  of  persons,  most 
2  often,  ot  the  least  cost,  and  for  the  longest  period  ef  thne. 


Or  A  rE.v  NA:  ..  NA'„  AD CoA  Ti-lAC  i  tD 


throughout  Canada  and  the  Uniteii  honor  will  be  paid  to  the  pioneers  joined  with  cannery  officials  jn  '''bich  Switzerland  used  to  pour^ 

States  and  buying,  while  still  con-  of  that  earl.v  period,  not  a  few  of  [packing  the  pea-.  [capital. 

!  Gone  are  the  outlets  for  Swiss, 


giderably  short  of  indu.-try '.s  sales  whom  are  still  living  toda.v. 


This  was  too  much  for  the  union, 


requirements  is  improving.  It  ap- I  Along  with  .\lberta,  Saskatche-  which  promptly  called  off  the  [  China  and  South  East 

...  ,  ■  .  'Asia.  What  could  be  withdrawn  in 

pears  from  trade  reports  that  the  ,  wan  was  establi.-hed  as  a  province  -strike.  ;  withdrawn.  Severe 

bottom  of  the  textile  industry  ,  in  1903.  Hon.  A.  E.  Forget  was  the  There  are  still  strikes  in  British  restrictions  in  countries 

•lump  has  been  reached  and  pas.-ed.  !  fu'.-t  lieutenant  governor  and  Hon.  Columbia,  notably  one  affecting  as  Germany  and  Austria  make' 

The  Canadian  picture  is  not  too  Walter  Scott  the  first  premier.  The  'he  construction  industry.  But  this!j^p^,  investments  in  those  parU  un- 


dlssimilar  from  the  situation  in  the  first  prov  incial  budget  covered  a  one  is  being  negotiated  and  it  attractive. 

United  States  Prices  here  tno  do-  period  of  14  months  and  provided  hoped  that  a  settlement  will  be  j-„j.  gn  reasons.  Canada 

pend  largely  on  developments  in  for  total  expenditures  of  $2,067,567.  c«'ached  before  long.  emerges  as  one  of  the  few  places' 

^  \rr  njip  of  course,  can  predict  -Another  important  move  towaij^Sjon  earth  which  guarantees  safely] 
what  lie-  ahead  for  Sa.-katche wan.  o"  'he  west  coast's  industriaL and  generous  return.  It  is  the  belief. 

The  population  decline,  due  primar-  ("'’he  when  .3.000  workers  jn  this  capital  that  the  present  out- j 

ily  to  the  mechanization  of  its  agri-  ‘h*”  big  Trail  operations  of  Con- ^  flow  is  a  quite  normal  phenome- 
■jb  culture,  has  been  arrested  while,*""®''’*®®*  M'n'nS  &  Smelting  Corp.  non;  a  movement  that  should  take, 

oil  and  gas  discoveries  have  excited  i®®®®P’®'^  '*  ®®"‘  hourly  pay  on  a  permanent  character  as  long; 

thp  npnoU  p.,p,.,„..i _  mu-  _  boost.  as  conditions  in  Canada  remain. 


'  cm—'—' 

^artnej^ 


GI^ADS 


BOVRIL 


the  people  everywhere.  The  prov¬ 
ince  is  also  on  the  v'erge  of  spec-  ' 


The  workers  lost  no  time  in  reg- !  what  they  are  today. 


'tacular  mining  developments  in  the  ‘"®'*’  aPProval  of  the 

north.  !  recommendations  made  by  a  con- 

Actually  all  of  the  impre.-ive 

achievements  in  the  realm  of  agri- '  -'ettlement  at 

culture  have  taken  place  in  the'’^''^‘‘  welcomed,  particularly 

southern  half  of  the  province  The  ® 

real  centre  of  Saskatchewan  : ''■®®'<s  «  R®d-<^pniinated  union 

T  1  u-  u  •  ,  .won  out  in  control  over  labor 

.Montreal  Lake  which,  in  popular'  .  ,  ,,  , 

1-  »  •  affairs  at  the  smelter  town, 

conception,  lies  far  in  the  north- 

land.  although  it  is  now  connected 

by  highway  with  the  picturesque  !  v  ^  l  "i?  J 
Prince  Albert  National  Park.  The,®  N,T,  UverSUDSCribed 


e :  There  is  an  additional  reason  why 
.  Swiss  capital  discovered  a  prefer¬ 
ence  for  Canada  in  the  early  post- 


Such  a  prompt  settlement  at  war  years  as  against  investment  in  [ 

Trail  was  welcomed,  particularly  [ ‘"®G'"'‘®''  S'ates.  During  the  war,  I 


because  of  the  fact  that  only  a  few 
,  weeks  ago  a  Red-dominated  union 
I  won  out  in  control  over  labor 
affairs  at  the  smelter  town. 

[Devon-Leduc  Offering 
In  N,Y,  Oversubscribed 


[Swiss  assets  in  both  North  Ameri-| 
;  can  countries  were  blocked.  The  { 
[Canadian  government  it  is  stated! 
I  proceeded  fairly  rapidly  with  the! 
[unblocking;  following  reasonable! 
i  and  fair  guiding  principles  as  to 
i  what  may  constitute  enemy  assets, 
i  By  contrast,  there  was  no  end  of 
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next  decade  is  expected  to  .see  big'  P®*"  ®®®*  ‘®P®  ‘"®  U"‘*®'‘  S*®*®*-  a"'*' 

develonmentc  in  (ho  n  1  i  *  h”"®**  today  there  are  still  a  number  of 

aexeiopments  in  the  now  largely  Leduc  Oil,  Ltd.,  offered  during  past  ;  ,  ,  ,  ,  ■  u  u  o 

unexplored  northern  half  of  the  "'®®'®  McLaughlin.  Reiiss  and  'reed  which  the  Swiss 

Co..  In  Ncw  York.  was  oversub-  government  considers  as  undoubted- 


I:  scribed.  The  bonds  will  be  con-  ly  Swiss 

CanTH777«m  , - .  ' ''®'’‘'"'®  '  This  more  business-like  treat- 

(.  anada.-  cement  making  industry  prices  ranging  from  $2. .30  to  $3  a  , 

broke  all  previous  production  share.  ,  ment  which  Swuss  capital  encount- 

lecords  in  1931  when  producers  After  deucting  $.320,000  for  pay-  ered  from  the  Canadian  authorities 
shipments  amounted  to  17,007.812  ment  of  a  bank  loan.  Devon-Le-  encouraged  Swiss  banks  to  chan- 
barrels  valued  at  $40,446,288  com- 1  due  will  use  the  proceeds  for  gen- 

pared  with  16.741.828  barrels  wortii.eral  corporate  purposes,  including  ‘  *  .  , 

I  $35,894,124  in  1950.  [acquiring  and  developing  property. ; '"'’""try.  In  case  war  aiould  break; 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 

agencies  commission.) 

For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  Crescent  541 


Crescent  5484 
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